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MORTGAGE
T':;:,i ;(?,:;Igi‘,?&éﬂ%f'y ‘faa HB‘f"K}Jﬁ“ %sxm'

Security Tnstrument is given m
 which is organized and xisting
, and whose address is oo cvnannmeconn. ey

L1130 QHI.GAQQ AXENUR.... BYANSTON,.. X0, 60202, vescsenens (P Lender™).
Borrower owes Lender the pri: .7|nul sum of .....0NE. HUNPREP ﬂFVEN THOUSAND. AN 807100, e,
Dollars (U.S. $rvvrnnenn 1070 00,00, ). This debt is evidenced by Boreower's note

duted the samc date s thh Secur ity “yi‘A“‘é‘#"éﬁ"Ng'é b wluch provides for monthly puyments, with the full debt, if not
paid earlier, due and payable ot AENEEE LSS e s This Securily Instrument
seeures to Lender: (a) the repaymelst of rhwe debt evidenced hy l!u Note, with interest, and alt renewals, extensions and
modifications; (b) the payment of all ot’icr sums, with interest, advanced under paragraph 7 to proteet the security of this
Security Instrument; and (c) the performance of Borrower's covenants and agreements uniler this Security Instrument and
the Note, For this purpase, Borrower cdoes hereby mortgage, grant nnd convey 1o Lender the following described property
located in COOK. ... o s et s sssraves seens e b e County, IMinois:

0292068

LOT 2 IN SCHULZE EDOEBROOK GOLF VIEW SI'RDIVISION, A RESUBDIVISION OF
PART OF LOT 2 IN BILLY CALDWELL'S RESI/RVE IN TOWNSHIPS 40 AND 41 NORTH,
RANGE 13, EAST OF THE THIRD PRINCIPAL wZ7IDIAN, AS PER PLAT THEREOF OF
SURVEY DATED OCTOBER XA%"% 1951, AND RECORDEY MAY 7, 1952, AS DOCUMENT
15336520 IN COOK COUNTY, ILLINOIS,

13-04-217-032 R\}\ ~ DURT-GI - ;
: . nggq #TRQN G492 929!0-12)89 1%’1 Gﬁ
. D %39
cuSu COUNTY - RECORVER

which has the address of o 5 QTHNLEADER vt ren “ GHICAOO

(!ilnn?l [C‘lﬂ
TR0 e SOBHG
'ZIp Codei

v ('Property Address®),;

ToGETHER Witk all the improvements now or herenfler erccted on the property, and all ensements, rights,
nppurtenances, rents, royalties, mineral, oil and gus cights nnd profits, water rights and stock and all Axtures now or
herenfler n part of the property. All replicements and ndditions shall also be covered by this Security Insirument, Altof the
foregoing is referred toin this Security Instrument as the “Property.””

HORROWER COVENANTS thut Barrower is lawfully selsed of the esiate hercby conveyed and hns the right 1o
morigage, grunt and convey the Property nnd that the Property is unencumbered, except for encumbrances of record.
Borrower warrnmts and will defend gencrndly the title 1o the Properety uguinst all elnlms and demands, subject to nny
encumbrances af record,

THS SECURITY INSTRUMENT combines uniform covensiits for nntionnd use and non-uniform covenants with
limited varintions by jurisdiction to constitute n uniform security Instrument covering renl praperty.
MD 178 .
ILLINOIS —Singla  Famiy~—~FNMA/FHLMC UNIFORM INSTRUMENT Form 3014 12/4)
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If Lender required morigage insurance as a condition of making the loun sccured by this Security Instrument,
Borrower shall pay the premiums required 1o maintain the insurance in cffect unti) such time as the requirement for the
insurance terminuates in accordance with Borrower's and Lendes’s wrilten agreement or applicable law.

8, lnspection. Lender or its agent may make reasonable entries upon and inspections of the Property. Lender
shnl) give Dorrower notice at the time of or prior Lo an inspection specifying reasonable cause for 1he inspection,

9. Condemnation, The proceeds of any award or claim for damages, direcl or zonsequential, in connection with
wny condemnation or other taking of any part of the Property, or for conveyance in licu of condemnation, nre hereby
assigned and shall be paid to Lender.

1n the evenl of a tota) tnking of the Property, the proceeds shall be applicd to the sums sccured by this Security
Instrument, whether or nol then due, with any excess paid to Borrower. In the event of a partinl taking of the Property,
unless Borrower and’ Lender otherwise agree in wriling, the sums secured by this Security Instrument shal) be reduced by
the amount of.the proceeds multiplied by the following fraction: (a) the total amount of the sums secured immediately
before the taking, divided by (b) the fuir'market value of sthe Propenty immediatcly before the taking. Any balance shali be
pnid to Borrower.

If the Property is abandoned by Barrower, or if, after notice by Lender 1o Borrower that the condemnor offers ta
make un award orsettle a claim for damages, Borrowes fnils to respond 10 Lender within 30 days after the date the notice is
given, Lender iscuthorized to collect and apply the proceeds, ai its option, either to restoration or repair of the Property op
to the sums securea by this Security Instrument, whether or not then doe.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds 1o principal shall nat extend or
postpone the due dats o/ the monthly payments refcrred 1o in paragraphs T nnd 2 or change the amount of such payments,

10, Borrower Mot Released; Forbearance By Lender Not a Walver. Extension of the 1ime for payment or
modification of amortizsdra of the sums secured by this Security Instrument granted by Lender to any successor in
interest of Borrower shall not o srate (o release the liability of the original Borrower or Borrower's successors in interest,
Lender shall not be required’ to'commence proceedings against any successor in interest or refuse to extend time for
puyment or otherwise modify amo tization of the sums secured by this Security Instrument by reason of any demand made
by the original Borrower or Boriower’s successors in inferest. Any forbearance by Lender in exercising nuy right or remedy
shall not be n waiver of or preclude the ex reise of any right or remedy.

11, Successors and Assigns Buuwr.d; Joint and Several Liability; Co-signers. The covenants and sgreements of
this Security Instrument shall bind and benefi < 1iin successors and assigns of Lender and Borrower, subject ta the provisions
of parngraph 17. Borrower's covenarits and £ greements shall be joint and several. Any Borrower who co-signs this Secusity
Instrumient but does not execute the Note: {(ay iz cu-signing this Security Instrument only 10 mortignge, prant and convey
that Borrower's inlerest in the Property under tn=/¢zams ol this Security Instrument; (b) is not personally obligated 10 pay
the sums secured by this Security Instrument; anc (¢ ngrees that Lender and any other Borrower may agree 10 exfend,
modify, forbear or make uny nccommodations with repjurd to the terms of this Security Instrument or the Note without
thit Borrower's consent.

12. Loan Charges. If the loan sccurcd by this Se :urity Instrument is subject 10 a law which sets maximum loan
charges, und that law is finally interpreted so that the iniorai or other loan charges collected or to be collecied in
connection with the loan exceed the permitied. limits, then; (3} ray such loan charge shall be reduced by the amount
necessary 10 reduce the charge (o the permitied Jimit; and (b) an)s sims already collected from Borrower which exceeded
permitted Jimits will be refunded 1o Borrower. Lender may chooseto make this refund by reducing the principal owed
under the Note or by making a direct payment 1o Borrower. I a refund riauces prineipal, the reduction will be tremed as a
partial prepayment without any prepayment charge under the Note.

13. Legislution Affecting Lender's Rights,  If enactment oi expirziion of applicable lnws has the effect of
rendering any pravision of the Note or 1his Security Instrument unenforceable according to its ternws, Lender, at its option,
may require immediate payment in ful) of all sums secured by this Sccurity !asrioment and may invoke any remedies
pcrmium:.by paragraph 19, If Lender exercises this option, Lender shall take the siipsispecified in the second paragraph of
paragraph 17.

14, Notices. Any notice 1o Borrower provided for in this Security Instrument »=2l he given by delivering it or by
mailing it by first class mail uniess applicable Jaw requires use of another niethod. The natice shal) be dirccied 10 the
Property Address ar any other address Borrower designates by notice to Lender. Any notic: {0 Lender shall be given by
first class mail 1o Lender’s address stated hereln or any other address Lender designates by notice o Borrower. Any notice
provided far in this Security Instriment shall be deemed to have been given (o Barrower or Lender when given as provided
in this paragraph.

15, Governing Law; Scverabllity, This Security Instrument shall be gaverned by federal 9007 20d the law of the
Jurisdiction in which the Propeny is Jocated. In the event that any pravision or clause of this Security Jisirumenl or the
Note conflicis with applicable Jaw, such conflict shal! not aflect other provisions of this Security Instrumersor the Nole
which can be given cffect without the conflicting provision. To this end the provisions of this Security instiuiiend and the
Note are declared 1o be severnble,

16. Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Sceurity Instrument.

17, Transfer of the Property or a Beneficial Interest in Borrower, I all or any part of 1he Properiy or any
interest in it is sold or 1rnnsferred (or ifa beneficial interest in Borrower is sold ar transferred and Borrowes is not a naturnl
person) without Lender's prior written consent, Lender may, at its option, require immediate payment in full of all sums
sccured by this Security Instrument, However, this option shall not be exercised by Lender if exercise is prohibited by
federnl lnw as of the dnte of this Security Insirument.

If Lender cxercises this option, Lender shall give Borrower notice af ncceleration. The notice shati provide # period
of not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay al sums secured by
this Sccurity Instrument. If Borrower fails to pay these sums prior 1o the expiration of this period, Lender may invoke any
remedies permitied by this Security Instrument without further notice or demand on Borrower.

18. Borrower’s Right to Reinstate.  if Borrower meets certain condilions, Borrower shall have the right 1o have
enforcement of this Sccurity Instrument discontinued nt any time prior 10 the easlier of: (0) 5 dnys (or such other period os
applicable Inw may speclfy for reinstatement) before sale of the Property pursuans to any power of sale contained in (his
Sccurity Instrument; or (b) entry of a judgment enfarcing this Security Instrument. Those conditions are that Borrower:
{n) pays Lender pl) sums which then would be due under this Security Insirument and the Note had no accelerstion
occurred; (b) cures any default of any other covenants or agreements; (c) pays all cxpenses incurred in enforcing this
Sccurity Instrumeni, including, but nol limited 1o, reasonable attorneys’ fees; and (d) 1akes such action as Lender may
reasonably require to assure that tic lien of this Sccurity Instrument, Lender's rights in the Properiy and Borrower's
obligution to pay the sums secured by this Security Instrument shall conminue unchanged. Upon reinsiatement by
Borrower, this Security Instrument and the obligations secused hereby shall remain fully effective ns if no nceeleration had
occurred. However, this right 1o relnstate shall not apply in the case of nceeleralion under paragraphs 1305 17,
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THAS ADJUSTADBLE RATE RIDUER s e this .02, day of . FEBRUARY., 19 ___89._._ and Is incor-
pornted into and shall be deemed o amend aned supplement the Morogage, Deed of "Teast or Security Deed (the *Seeurily

tnstrument’) of the swme date given by the undersigned {the " Borrowee'") (o seeure Borrower's Adjustuble Rote Note
e *NOW IO oo ATORIZON FEDERAL SAYINGS DANK A FEDERAL CORPORATION

e e (e Lender 'y of the siime date und covering the property deseribed In
the Security tnstewment snd foented s

...CHICAGO, IL 60646

5978 W LEADER . e e

Plroapetly Aaldoess)
THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGLS IN THE INTEREST RATE
AND THE MONTHELEY PAYNMENT, THE NOQTE LIMITS THE AMOUNT THE BORROWER'S
ADJUSTABLE INTEREST RATE CAN CHANGLE AT ANY QNE TINME AND THE MAXINUM
ARJUSTABLE RATE THE BORROWER MUST PAY, THE NOTE ALSO CONTAINS I'HE QP.
TION 1O CONVERT THE ARJUSTABLE RATE TO A FIXED RATE.

ADDITIONAL COVENANTS, tnaddition tothe covenants il ngreetnents muode in the Securlty Instrumant, Bor-
rower and Lender further covennnt and agree us lollows;

A, ADJUSTAPLYE RATE AND MONTHLY PAYMENT CHHANGUS ]
The Note provizles for an initinl interest rate of 10,000 o, The Note provides for ehinges in the adjusiabie in-
terest rate and the maathly puyments, ns Tfollows:

J. ADJUSTABLE INFEREST RATE AND MONTHILY PAYMENT CHANGES

(A) Chunge Dules

The adjustable nterestrore Lwill puy may chunge an the fiest day of, MARCH JIv 92,
and on that day every 36 “mzanch thereslier. Buch date on which my adjustable interest rate could change s enlled a
“Change Date,*’

(R) The Index :
Beginning with the first Change Doit, my adjustable interest rute will be bused on an Index, The “Index' is the

weekly avernge yield on United Stutes “Tressury seeurities undjusted to a constunt matueity af 3 years as macle
avaiiable by the Federsl Reserve Boaed, ThY most recent Tndes figure avidlable us of the date 45 days before each Change
Date is enlled the *Current index,"

IT the Index Is no langer available, the Noteidalder will ehoose n new index which is based upon comparable infor-
mation. The Note Holder will give me notice of thiy snolee.

(€ Culeulution of Changes
Before ench Change Date, the Note Holder will ealeulziemy new interest rate by adding TWO..AND _5/10

percentage poeints (2500 94) 1o the Current Index, The Note Fiolder will then round the result of this addition 1o the
nearest one-cighth of one percentuge point (0,125%). Subjret 10 the imits staled 1o Section 4 (1) below, this rounded
amount will be my new Interest rate until the next Change Sate,

The Note Helder will then determine the amoum of the meiihiy puyment that woukd be sufficient to repay the un-
paid principal thut T am espected to owe at the Change Date i (1 0n the maturity dute ot my new interest rale in
substomintly cqunl puyments, The result of this caleulation will be the/new amount of my menihly payment,

{0} Limits on Interest Rute Changes

The interest rate [ am required 1o pay ot the first Change Date vill 1ot be greater thun 12.000_ % or less
than8.00Q _ %, Thereafter, my interest rate will never be increased or deceepied on uny single Chunge Date by more
than two percentage points (2,0%) from the rate of interest | have been paying [ocohe preceding 12 momhs, My interest
rate under this adjustment Feature will never be greater that 5,000, % which is cpliedche YAdjustable Rate Maximum
Rate.'" The interest rate Hmits of this Section 4 (D) will not apply if | exerclse my Codrersion Cption under Section 5 of
this Note.

{(E) Effective Dnte of Chunges ‘

My new interest rate will become elfective on each Change Dode. T will pay the smount of my new monthly payment
beginning on the first monthly payment date after the Change Date until the sunount of my wediley paymedt changés

again,

(F1 Natice of Changes

The Note Holder will deliver or madl €0 mie o notice of nny changes in wy ndjustable interest rate ane e amount of
my monthly payment befare the effective date af any change. The notice will include information requized by law Lo be
given me and also the title and telephone number of u person who will answer any question I may have regarding the

notice.

B. FIXED INTEREST RATE OPTION
The Notice provides Tor the Borrower's option to convert [rom an adjustable interest ruce with interest rate Hindts to

n Tixed interest rate, as follows:

5, FIXED INTEREST RATE CONVERSION OPTION

(A) Ogptlons 1o Convert to Fixed Rate

1 have o Conversion Option which 1 enn exercise unless | am In default or this Seetion 5 (A) will not permit me (o do
50, The ' Conversion Optlon® is my option (o convert the interest rale 1 am required to pay by this Note from an ad-
Justable ente with interest ruse Himdis 10 the fixed rate calenlated under Seetion 5 (13) below,

The conversion can only tuke pluce as of the Frst duy of any ealendar month. Bueh date on which my adjustable in-
terest rade can convert to the new Ffixed rate is called the “Cenversion Date.!

{f | want 10 exergise the Conversion Option, | must fiest meet certain conditions. Those canditions are that: () 1
must give the Nate Haolder thirty (30) days prior written notice that [ wani to do so; (if) on the Conversion Date, I must
not be in defnult under the Note or the Security instrument; (i) by o date specified by the Note Holder, | must pay the
Note Holder u conversion fee equak Lo one percent (1,0%) of the owistanding principat of this Note ns of the Conversion
Date; (Iv) I must sign and give to the Note Holder any documents the NMote Holder requires to effect the conversion; (v) [
have made no more than one monthily payment fate in the preceding 2 months, and {vi} the Note Holder obtnins u
property inspection (at my cost) which revenls no signs of deprecinting value of my house,
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RELEASE FEE RIDER 02/02/89

5190228

THIS RIDER is incorporated into a certain Mortgage dated
of aven date harewith given by the undersigned to secure loan
indebtedness; said Merrtgage encumbers real property commonly
descrioed as:

5974 N LEADER
CHICAGO, Ti, 60646

Borrower and Lender ngree that covenant 21 of the Mortgage
shall only be given effact if the Note securad by this Mortgage
is sold or assigned, either in whole or in part, to elther the
Faderal National Mortquge Asscoiation or the Federal Home Loan
Mortgage Corperation and that othierwise the following provisions
shall apply to a release of Mortgage:

If the Federal Home Loan Mortgasge Corporation buys all or
some of tha lender’s rights under the Mortgage (or Trust

Deed) and Note, the promises and agrusments in this rider
will no longer have any force of effact.

Upon payment of all sums sacured by this Murtgage and pay-
ment of a reasonable fee for preparation of tho release
deed, Lender shall release this Mortgage., Borraver shall
pay all costs of recordation,

0L32L581

IN WITNESS WHEREOF, BORROWER has executed this RIDER.

Qo) Hant

Barrowe!  pYGHARD J. HARDT

/ C[Miﬁ-—'b[) l/w/%’

Barrowds PAULA L. HARDT
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