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LOMAS MORTGAGE U I"
COND MOATGAGE DEPARTMENT

MORTGAGE]|

THIS MORTGAGE is made this. A3TH.. ... dayof .. FERRUARY
19. B8. , between the Mortgagor, WILLIAM PORYMA AND -WIFE- BEGRGIE: d -PODYMA

existing under the laws of . CONNEGTICUT
whose address is Pafa. BOX 865844,

WHEREAS, Boriower is indebted to Lender in the principal sum of U.S. § 30,000.00
which indebtedness is evidenced by Borrower's note dated .FEBRUARY. 13, .1888 and extensions and rencwals
thereof (herein *'Note™} pi aviding for monthly instaliments of principal and lntert.sl with the balance of indebtedness,

if not sooner paid, due'and jsavable on . . .MARCH. . 1, 2004

To SECURE to Lender the ropayment of the indebtedness evidenced by the Note, with interest thereon; the payment
of all other sums, with interest thercon, advanced in accordance herewith to protect the security of this Mortgage; and
the performance of the covenants and sgreements of Borrower herein contained, Borrower does hereby mortgage, grant
and convey to Lender the following desriited property located in the Countyof ... ¢ , State of
Ilinois:

LOT 5 IN BLDCK 39 IN HOFFMAN EGTATES II, BEING A SUBDIUIS}DN OF THRT LYING
SOUTH OF HIGBGBINS ROAD (AS THAT ®EAD EXISTED ON AUGUST 30, 1928) OF THE
NORTHWEST 1/4 OF THE SOUTHWEST 1,% OF SECTION 14 AND OF THE NORTHERST 1/4 aF
SECTION 15 AND THE NORTH 1/2 OF THE SOUTHEAST 1/4 OF SECTION 15, ALL IN
TOWNSHIP 41 NORTH, RANGE 1@¢ EARST OF /THE THIRD PRINCIPAL MERIDIAN, IN COOK
COUNTY, ILLINDIS, ACCORDING TO THE PLAT _THEREOF RECORDED MARCH 8, 1956, AS

DGCUMENT NO. 1631%798, IN COOK CDUNTY, JLLINOIS.

PERMANENT TAX NUMBER _07-15-411~-005

which has the address of . .240. CUKBERLAMD ‘8T - .
[Smet]

INMinois . . .. (herein “‘Property Address"');

TOGETHER with all the improvements now or hereafter erected on the property, and all casements, rights,
appurtenances and rents alt of which shall be deemed to be and remain a part of the property covered by this Mortgage;
and all of the foregoing, together with sald property (or the leaschold estate if this Mortgage is on a lcaschold) are
hereinafter referred to as the "‘Property.”’

Borrower covenants that Borrower is lawfully seised of the estate hereby conveyed and has the right to mortgage,
grant and convey the Property, and that the Property is unencumbered, except for encumbrances of record. Borrower
covenants that Borrower warrants and will defend generally the title to the Property against ali claims and demands.

subject to encumbrances of record.

{LLINOIS —SECOND MORTGAGE—1/80—FNMA/FHLIC UNIFORM INSTRUMENT
Form 3814
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UNIFORM COVENANT. .“!@ 1 EE::IC@.I‘A lg_r;c @ P Y :
1. Payment of Prificipal and™ Interest. BorroWer shall’ promptly pay when duc the principal and interest

indebtedness evidenced by the Note and late charges as provided in the Note.

2. Funds for Taxes and Insurance. Subject to applicable law or a written waiver by Lender, Borrower shall pay
to Lender on the day monthly payments of principal and interest are payable under the Note, until the Note is paid
in full, a sum (herein ‘‘Funds’’) equal to one-twelRh of the yearly taxes and assessments (including condominium and
planned unit development assessments, if any) which may attain priority aver this Mortgage and ground rents on the
Property, if any, plus one-twelfth of yearly premium installments for hazard insurance, plus one-twelfth of yearly
premium installments for mortgage insurance, if any, all as reasonably estimated initinlly and from time to time by
Lender on the basis of assessments and bills and reasonable estimates thercof. Borrower shall not be obligated to make
such payments of Funds to Lender to the extent that Borrower makes such payments to the holder of o prior mortgage or
deced of trust if such holder is an institutional lender.

If Borrower pays Funds to Lender, the Funds shall be held in an institution the deposits or accounts of which are
" insured ot guaranteed by a Federal or state agency {including Lender if Lender is such an institution). Lender shall apply
the Funds to pay said taxes, assessments, insurance premiums and ground rents. Lender may not charge for so holding
and applying the Funds, analyzing said acceunt or verifying and compiling said assessments and bills, unless Lender
pays Borrowsr interest on the Funds and applicable }Jaw permits Lender to make such a charge. Borrower and Lender
may agree in writing at the time of execution of this Mortgage that interest on the Funds shall be paid to Borrower, and
unless such agreement is made ov applicable law requires such interest to be paid, Lender shall not be required to pay
Borrower any interest or earnings on the Funds. Lender shall give to Borrower, without charge, an annual accounting of
the Funds shrwing credits and debits to the Funds and the purpose for which each debit to the Funds was made. The
Funds are pledged as additional security for the sums secured by this Mortgage.

If the amount 5T the Funds hetd by Lender, together with the future monthly installments of Funds payable prior to
the due dates of taxes, sssessments, insurance premiums and ground rents, shall exceed the amount required to pay said
taxes, assessments, i{sv.ance premiums and ground renis as they fall due, such excess shall be, at Borrower's option,
either promptly repaid (tc Borrower or credited to Borrower on monthly instaliments of Funds, If the amount of
the Funds held by Lender 2ns" not be sufficient to pay taxes, asscssments, insurance premiums and ground rents as
they fall due, Borrower shal! 5a; to Lender any amount necessary to make up the deficiency in one or more payments as
Lender may require.

Upon payment in full of elf svins secured by this Morigage, Lender shall promptly refund to Borrawer any Funds
held by Lender. If under paragrapii ¥/ hereof the Property is sold or the Property is otherwise acquired by Lender,
Lender shall apply, no later than immedirieiy prior to the sale of the Property or its acquisition by Lender, any Funds
held by Lender at the time of application i s a credit against the sums secured by this Mortgage.

3. Application of Payments. Unless applivable law provides otherwise, all payments received by Lender under
the Note and paragrophs 1 and 2 hereof shali-or anplied by Lender first in payment of amounts payable ta Lender by
Borrower under paragraph 2 hereof, then to inter=2¢ zayable on the Note, and then (o the principal of the Note,

4, Prior Morigages and Deeds of Trust; Chasges; Liens. Borrower shall perform all of Borrower's obligations
under any mortgage. deed of trust or other securily rgreyment with a licn which has priority over this Mortgage.
incfuding Borrower’s covenants to make payments when due. Borrower shall pay or cause to be paid all taxes.
assessments and other charges, fines and impositions attritutsble to the Property which may attain a priority over this
Mortgage, and leasehold payments or ground rents, if any.

5. Hazard Insurance. Borrower shall keep the impraveminis now existing or hereatter erected on the Property
insured against loss by fire, hazards included within the term “exi<nsed coverage'', and such other hazards as Lender
may require and in such amounts and for such periods as Lender may r.ouire.

The insurance carricr providing the insurance shall be chosen by Borrosién subject 10 approval by Lender: provided.
that such approval shall not be unreasonably withheld. All insurance pol cies and renewals thereof shall he in a form
acceptable to Lender and shall include a standard mortgage clause in favor/ofand in a form aceeptable to Lender,
Lender shall have the right to hold the policies and renewals thercofl subjeet tothe terms of any mortgage, deed of trust
or other security agreement with a fien which has priority over this Mortgage.

In the event of loss, Borrower shali give prompt notice to the insyrance carrie: and Lender. Lender may make
proof of loss if not made promptly by Borrower.

If the Property is abandoned by Borrower, or if Borrower fails to respond to Lender within 30 days from the date
notice is mailed by Lender to Borrower that the insurance carrier offers to settle n claim for insuraiice benefits, Lender is
authorized to collect and apply the insurance proceeds at Lender's option cither to restoratiorct ropair of the Property
or to the sums secured by this Mortgage.

6. Preservatfon and Maintenance of Property; Leaschoids; Condominlums; Planned Unilt Jcvelopments. Bor-
rower shall keep the Property in good repair and shali not commit waste or permit impairment or doteisiration of the
Property and shall comply with the provisions of any lease if this Mortgage is on a feaschoid, 1f this Mortgage is on a unit
in a condominium or a planned unit development, Borrower shall perform all of Borrower’s obligations under the
declaration or covenants creating or' governing the condominium or planned unit development, the by-laws and regula-
tions of the condeminium or planned unit development, and constituent documents.

7. Protection of Lender’s Securlty. If Borrower fails to perform the covenants and agreements contained in this
Mortgage, or if any action or proceeding is commenced which materially affects Lender's interest in the Property, then
Lender, at Lender’s option, upon notice to Borrower, may make such appearances, disburse such sums, including
reasonable attorneys’ fees, and take such action as is necessary to protect Lender's interest. If Lender required morigage
insurance as a condition of making the loan secured by this Mortgage, Borrower shall pay the premiums required to
maintain such insurance in effect until such time as the requirement for such insurance terminates in accordance with
Borrower's and Lender’s written agreement or applicable law.

Any amounts disbursed by Lender pursuant to this paragraph 7, with interest thereon, at the Note rate, shall
become additional indebtedness of Borrower secured by this Mortgage. Unless Borrower and Lender agree to other
terms of payment, such amounts shall be payable upon notice from Lender to Borrower requesting payment thereof.
Nothing contained in this paragraph 7 shall require Lender to incur any expense or take any action hereunder.

8. Inspection. Lender may make or cause to be made reasorable entries upon and inspections of the Property,
provided that Lender shall give Borrower notice prior to any such inspection specifying reasonable cause therefor
relatect to Lender's interest in the Property. :

9. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with
any condemnation or other taking of the Property, ot part thercof, or for conveyance in licu of condemnation, are
hereby assigned and shall be paid to Lender, subject to the terms of any mortgage, deed of trust or other sccurity agree-

ment with a lien which has priority over this Mortgage.
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