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LOAN ND.:  DOUO-8699-2 BOX 404
MORTGAGE

THIS MORTGACGE (“Security Instrument™) is given on FEBRUARY 17
198y Themorigugoris CARL LOULS PIGNATO, AND, MARCELLA MAE PIGNATO, KIS WIFE

(“Borrower") This Stcurity Instrument is given (o SOUTHWEST FEDERAL SAVINGS & LOAN ASSQCIATION
OF CHICAGO '
which is orgonized and éxizivigunder the laws of (Jnitod States of Amorica , and whose address is
352% WEST B83RD STRESTL DHICALD 1L b06ZY
_ ("'Lender").
Borrower owes Lender the principrisamel THIRTY SIEX THOUSAND FIVE HUNDRED AND NU/Z100

DollarsiU.S. % 36,%00.00 ). 'This debt is evidenced by Borrower's nole

dated the same date as (is Security nsteument {7 Note'™), which provides far monthlv payments, with the full debt, it nol
paid enrlier, duennd poynble on MARCH 1, 2044 This Securbty Instrument
seewres to Lender: (u) the repayment of the detls evidenced by the Note, with interest, and ull renewals, extensions nnd
modifications; (b the pruyment of a1l other sums, with ‘ntzrest, ndvanced under parngraph 7 to protect the security of this
Sccurity Instrument; and () the performance of Boriowee's covenants and agreements under this Sccurity Instrument and
the Note. For this purpose, Borrawer does hereby mortguge, srant and convey to Lender the following deseribed property

loented in COUR County, Hlinols:

LOT L71 N SCOTTSDALE'S SECOND ALDITIUN A SUBUJVISIUN OF LOTS e gy
AND & (EXCEPT THE WEST 33 FEED OF SAIU LOTS 1 &2 OF [HE

SUBDIVISION) MADE BY LERQY COOL AND OTHERS OF LOI 4" {N THE

ASSESSUR'S DIVISION OF SECTION 34, TOWNSHIP 38 NHORTH, RANGE 13,

EAST QF THE THIRD PRINCIPAL MERIUIAN, [N COOK COUNTY, ILLINGIS,

.
P, [ oNo ! lg'.ifl'J'Zl"l)ZU\"‘UB

which has the nddress of 8359 $0U Tt! KEATING CHICAGQ
r‘.lwin [Gity)

IHinois mjl(‘é'}:.'{mml {"Property Address™);

TOGETHER Wi o)) the improvements now or heeeafter erecied on the property, wnd nll cusements, righits,
uppurienanees, rents, royabties, mineral, oit and gas rights and profits, water rights and stoek wigl ail istures now or
hereufter u part of the property. Al replacements nnd additions sholl also be covered by this Security Instrument. Allof the
laregoing is referred toin this Sceurity Instrament ns the “Property.”

DORROWER COVENANTS thut Borrewer is luwlully seised of the estile hereby conveyed nnd has the right 1o
mortgage, grunt and convey the Property and thut the Property is unencumbered, except for encumbranees of record.
Horrower warrnnts and will defend genernlly the title to the Property ugwinst all elnims and demnnds, subject ta niny
encumbrances ol record,

THIS SECURITY INSTRUMENT combines uniform covennnts for nutiona! use and nen-uniform covenunis with
limited varintions by jurisdiction to constitute o unilorm security instrument covering reu! praperty.

ILLINOIS—Sngle Famidy—~FNMA/FHLMC UNIFORM INSTRUMENT form 3014 12/63
@;a fiLharon VAIP MONTGAGE FORMS ¢ (3121703-0100 ¢ (80018%71-7201
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If Lender required morigage insurance as a condition of making the loan secured by this Sccurity Instrument,
Borrower shall pay the premiums reguired 10 maintain the insurance in effect unsit such time as the requirement for the
insurance terminates in accordance with Borrower's and Lender's writien agreement or applicable law,

8. Inspection. Lender or its agent may make reasonable entries upon and inspections of the Properiy. Lender
shall give Borrower notice al the time of or prior to an inspection specifying reasonable cause for she inspection,

9. Condemnation. The proceeds of any award or claim for damuges, direct or consequential, in connection with
nny condemnation or other taking of any part of the Properiy, or for conveyance in lieu of condemnation, are hereby
nssigned and shall be paid to Lender.

In the event of a total taking of the Property, the proceeds shall be applied to the sums secured by this Security
Instrument, whether or net then due, with any excess paid 10 Borrower. In the event of a partial tuking of the Propeny,
unless Borrower and Lender othérwise agree in writing, the sums secured by this Security Instrument shall be reduced by
the amount of the proceeds multiplied by the following fraction: (a) the 1otal amount of the sums secured immedintely
before the 1aking, divided by (b) the fair market value of the Property immediately before the taking. Any balunce shall be
prid to Borrower.

If the Property is abandoned by Borrower, or if, afier notice by Lender (o Borrower that the condemnor offers to
make an award or.+tle a claim for damages, Borrower fails to respond to Lender within 30 days after the date the notice is
given, Lender isawik orized Lo collect and apply the proceeds, at its option, cither to restoration or repair of the Property or
to the sums secured b this Securily Instrument, whether or nol then due,

Unless Lenuer .m'l Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postponce the due daic.o 1':2 monthly payments referred 1o in paragraphs 1 and 2 or change 1the amount of such payments.

10, Borrower '4ot Relensed; Forbearance By Eender Not a Waiver., Extension of the time for puymen! or
modification of amortization. of the sums secured by this Security Instrument granted by Lender 1o any shceessor in
interest of Borrower shall nui rperate to release the liability of the original Borrower or Borrower's successors in interest.
Lender shall not be required tc ciimmence proceedings against any successor in interest or refuse Lo extend time for

payment or otherwise modily amo “izition of the sums secured by this Securily Instrument by reason of any demand made

by the original Borrower or Borrower's successors in inleresy. Any forbearance by Lender in exercising any right or remedy
shall not be o waiver of or preclude the exrrise of any right or remedy.

11, Successors and.Assigns Bouud; Joint gnd-Several Liability; Co-signers, The covenanls and agreements of
this Security Instrument shall bind and bencf'« thy successors and assigns of Lender and Borrower. subject to the provisions
of parngraph 17. Borrower's covenants and agreements shall be joint and several. Any Borrower who co-signs this Security
Instrument bul does not execute the Note: (a) it co signing this Security Instrument only (o morigage, grani and convey
that Borrower's inlerest in the Properly under the térnys nf this Security Instrument; (b) is not personally obligated 10 pay
the sums secured by this Securlty Instrument; and {2y agrees that Lender and nny other Borrower may agree 1o extend,
modify, forbear or make any accommodations with refard 1o the terms of this Sccurity Instrument or the Note withom
that Borrower's consent.

12, Loan Charges. If the loan secured by this Securily Instrument is subject to u law which sets maximum loan
charges, and that law is finally interpreted so that the interest or other larn charges collecied or to be collected in
connection with the Joan exceed the permitied limits, then: (&} 7oy such lonn charge shall be reduced by the amount
nesessury (0 reduce the charge 10 the permitted limit; and (b) any £urx nlrendy collecied from Borrower which exceeded
permitted limits will be refunded 1o Borrower. Lender may choosc 1o/mnke this refund by reducing the principal owed
under the Note or by maoking n direct payment 1o Borrower. If a refund redaces principal, the reduction will be ireated as a
purtini prepayment without any prepayment charge under the Note.

13, Legisintion Affecting Lender's Rights,  If enactment or expiruticn of applicable laws has the effeet of
rendering any provision of the Note or this Security Instrument unenforcenble accorzing 1o its terins, Lender, 1t its option,
may require immedinie puyment in full of sl) sums secured by this Security Insirzment snd may invoke pay remetdics
permitted by parngrnph 19, If Lender exercises this option, Lender shall 1ake the siipisnecified in the second patagraph of
paragraph 17,

14, Notices, Auny notice to Borrawer provided for in this Securily Instrument sl atioe given by delivering it or by
muiling it by first class muil unless applicable law requires use of another method. The noiice shall be directed to the
Property Address or nny other address Borrower designates by notice to Lender. Any notice 1o Lender shall be given by
first class mni) 10 Lender's address stated hercin or any other address Lender designates by notic/ 1o Borrower. Any notice
provided for In tiis Security Instrument shafi be deemed to have been given 1o Borrower or Lendat wiics given as provided
in this paragraph.

18,. Governing Law) Severability, This Security lnstrument shull be governed by federal lus nd the lnw of the
jurisdiction in whicl the Property is located. In the event that any provision or cluuse of this Security Tistrument or the
Note confiicts with applicable lnw, such conflict shall not affees other pravisions of this Sccurily Instrumciat nr the Note
which enn be given effect without the conflicting provision, To this end the provisions of this Secunty Insininent wnd the
Nuote are declured (o be severable.

16, Horrower's Copy. UHorrower shal) be given one conformed vopy of the Note and of this Security Instroment,

17. Tranofer of the Property or a Beneficial Interest In Borrower, 11 all o1 any patt of the Properiy or any
interest n it is sold or transferred (or If s beneficind interest in Borrower is sold o trapsferved and Botrower is not a natural
person) without Lender's prior written consenl, Lender may, al ils option, require immediste puymiett in fuld of al) sums
secured by this Security Instrument. Bowever, this option shudl not he exercised by Lender of excrene is pronibited by
federn] Inw us of the date of this Sccurity [nstrument.

If Lender exercises this oplion, Lender shall give Borrower notive of aceeleration. The notice shall provide u period
of not Jess than 30 duys from the date the notice is delivered or mailed within which Borrower must pay ull sumns secnred by
this Security Instrument. If Borrower fuils 10 poy these sums prior (o the capiration of this period, 1. ender smay insoke any
remedios permitted by this Security Instrument without further notice or demand on Borrower.

14, Barrower's Right (o Relnstate, 11 Borrower meets cerluin conditions, Borrower shudl have the vight 10 hane
enforcement of this Sccurity Tastrument discomtinued al any time prrior 1o the carlicr of: (4} & days (or sueh other period as
upplicuble taw may speeify Tor reinstutement) before sale of the Property pursuant to any power of sale vontaned 1 s
Seeurity lnstrument; or (b) entry of o judgment enforcing this Security Insirument. Those conditions ate that Borrower:
(a) puys Lender all sums which then would be due under this Security Instrument and the Note had no aceeleration
occurred; (b) cures any defuult of any vilier covennnis or agreements; (€) pays all eapenses incutied in enforeing s
Sccurity Instrument, including, but nm limited 10, reasonable sttorneys’ fees; and (4) wkes such action as Lender nny
rewsonsbly require 1o assure thit the lien of this Sccurity Instrument, Leader's nghis in the Propersy g Borrower's
obligntion (o puy the sums secured by this Security Instrument shall continue unchanged. Upon reinstitement by
Horrower, this Sceurity [nstrument and thie obligations secured hereby shall remuin fully eflective as of no aceeleration had
vecurred. However, this right 1o reinstate shall not apply in the cane of aceclermion under puragraphs 12 o1 172
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Assignment 0

THIS 1.4 FAMILY RIDER is mude this L/TH duy of FERRUARY , 1989
und is incorporuted into und shull be deemied o amend und supplement the Mongage, Deed of Trust or Security Deed
(the *‘Security Instrument'™) of the same date given by the undersigned (the “'Borrower™) to secure Borrower’s Nole to

SOUTHWEST FEODERAL SAVINGS & LOAN ASSOCIATION OF CHICAGO (the *‘lender™)
of the same date and covering the property described in the Security Instrument and locuted at:
3359 SOUTH KEATING CHICAGO, [l 6GO6H2

|Propany Addreas)

1-4 FAMILY COVENANTS. In addition to the covennnts and ngreements made in the Security Instrument, Borrower
ad Lender further covenant and ugree as follows:

A. USE OF PROPERTY; COMPLIANCE WITH LAW. Borrower shull not seck, ngree to or make a change in the
use of the Property or its zoning clussificution, unless Lender has agreed in swriting to the change. Borrower shull comply
with ull laws, ordinances, regulations and requirements of any governmental body upplicable to the Property.

B. SUBORDIPMATE LIENS, Except as permiugd by federal Jaw, Borrower shall not allow any lien inferior to the
Security Instruménito be perfected against the Propenty without Lender's prior written permission.

C. RENT LOSE I*SURANCE. Borrower shall maintain insurance aguinst rent loss in nddition o the other hazards
for which insurunce isolesired by Uniform Covenant 5.

D, “BORROWER'S /71T TO REINSTATE” DELETED. Uniform Covenant 18 is deleted.

E. ASSIGNMENT OF LEA54S, Upon Lender's request, Borrower shall assign (o Lender il leases of the Property

andl all security deposits made in” chnnection with leases of the Property. Upon the assignment, Lender shall have the

right to modify, extend or terminat-<he existing leases and (o execute new lesses, in Lender's sole diseretion. As used in
this parngraph E, the word “leuse” shaarmean “sablease™ if the Seeurity Instrument is on a leasehokl,

F. ASSIGNMENT OF RENTS., Borpawer unconditionally assigns und transfers 1o Lender all the rents and revenues
of the Property. Borrower uuthorizes Lender /ir Londer's agents to collect the rents and revenues and hereby directs cach
tenant of the Property to pay the rents to Lentder or Lender's ngents, However, prior to Lender's Notice 1o Borrower of
Borrower's breach of any covenunt or agreemen( in the Security Instrument, Borrower shall colleet ond recelve all rents
und revenues of the Property us trustee for the bentditof Lender and Borrower, This assignment of rents constitules an
ubsatute assignment snd not an assignment for wddingcat seeurity only.

If Lender gives notice of breach to Borrower: (i) all rente-received by Borrower shall be held by Borrower ns trustee
for benefit of Lender only, to be applied to the sums seeuned h,' the Security Instrument; (i} Lender shali be entitled to

colleel and receive all of the rents of the Property; and Qi) eaehnenant of the Property shall pay oll rents due and wnpaid
10 Lender or Lender's ngent on Lender's writien demund to GeZtonant,

Borrower has not executed any prior assignment of the rentsturd has not and will not perform any act that would
prevent Lender from exereising its righls under this parsgraph F

Lender shall not be required 1o enter upon, take control of or mainzain the Property before or alter giving notice of
breuch to Borrower, However, Lender or a judicially appointed receiver “way do so ot any time there Is a breach. Any
application of rents shaull not cure or waive any default or invalidste any othre right or remedy of Lender. This nssign.
ment of rents of the Praperty shall terminate when the debt secured by the Seeuriy Instrument s puld in full,

G. CROSS-DEFAULT PROVISION, Borrower's delwlt or breach under any ot or agreement in which Lender hus

an interest shull be u breach under the Sceurity Instument and Cender may invoke nry of the remedies permitted by lh.. -

Security  Instrument,

BY SIGNING BELOW, Borrower secepts and ugrees to the terms und provisions contained (i this 1.4 Family Rideér.

Gl B

-Borrower

__89...0, Faei) %/jrww% @@_4‘ 2%444._222____(».0

Borrower

(Seal)

sBorrower

(Seal)

‘Borrower
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