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MORTGAGE

THIS MORTGACGE (“'Sceurity Inslmmcnl") 15 BIVEN DN reorer oo SAABAEYL 3D T,
19.89.... The mortrs -gor is. p.LnSEtAN SRR, ALbashalern.., s
ANN,. | anen. (“Bnrmwcr") llus Sct..urny Inslrumcm s given lo...... S

Pétmlgﬁ* N T esransyiees e e \ghldi is nrgumnd nnd cxaslmg
underth:. R ..Slﬁ.lﬂ YT 11 0 o 1Y whosuaddrcssns

1.W. Foster 47 = Chicage, |L, §O08SE. .

Borrowuroweﬁ Leader the prircipal sum of ... .RRE., FUNDRED, FEVE. THOUSAND. ANT, NOZ100--
o b P e MRTTE RN R TTnITS +. Dollars {U.8, $..10%, Q00...00=7m.), This debt is evideneed by Borrowusnotc
dntcd the sume datc us this Secar vl Instrument ("Note'), which provides for monthly payments, with the full debl, if not
paid caclive, due and payable o, wareh. Lo 2000 e This ’::ccuruylmlrumcm
secures to Lender: () the rcpnymcr t o " « debt evidenced by the Note, wuh mlc.ru;t and all renewals, extensions and
modifications; (b) the payment of all otpsr sums, with interest, ndvanced under paragraph 7 10 protect the security of this
Sccurity Instrument; and (c) the perfermanré of Borrower's covenants nnd agreements under this Security Instrument and
the Note, For lhl'i purposc, Borrowu does \cn.by mortgugc. gramt nod Lonvey to Lu\der the !‘ullowing deseribed property
located in «ovoenioe. I e o )t DTS veveresersennennans COURLy, [Hinois:

A=-3213

LOT 47 IN BESINGER'S HIGGINS BRYN MAWR SUBDIVISION OF PART OF
THE BEAST 1/2 OF THE WEST 1/2 Cf TIE NORTH EAST 1/h OF SECTION
12, AND PART OF THE SOUTH EAST 1/% OF SECTION 1, TOWNSHIP 40

NORTH, RANGE 12 EAST OF THE THIRD “RINCIPAL MERIDIAN, IN coox
COUNTY, ILLINOIS,*# .

Commonly known as Thk5 W, Oregory Chiitego, Il 6C6
Permanent Index Number 12-12-223-002

which has the address of ... 785G V.. BUERBOTY: ot rerrreerery des Senlenge......
{Sireet) [City)

HHROIS oveecenineens BOBEE. e (""Property Address™)
{2ip Code]

TOGETHER WITIE all the improvements now or herealter erected on the property, nnd all ensements, rights,
appurtenances, rents, roynlties, mineral, oil and gas rights and profits, water rights and stock and all fixtures now or
herenRter a part of the property. All rt.ptuv..t.nu.nls ondt additions shall niso be covered by this Sccurity Instrument. Atl ol the
foregoing is referred to in this Security Instrument us the ' Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estnte hereby conveyed and has the right to
mortgage, grunt aucd convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower warrants and will defend generally the title to the Property against ail claims and dr-munds. subject to any
encumbrances of recarl.

THIS SECURITY INSTRUMENT combines uniform covenants for national use nnd uon-uniform covenunts with
Yimited varintions by jurisdiction (o constitute n uniform securlty instrument covering real property.

ILLINOIS—Single Family—FNMA/FHLMC UNIFORM INSTRUMENT Form 3014 12/8)
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If Lender required mortgoge insurance as a condition of making the loan sccured by this Sccurity Instrument,
Borrower shall pay the premiunt required Lo maintain the insurance in effect until such time as the requirement for the
insurance lerminates in nccordance with Borrower's nnd Lender's written agreement or applicable law.

8. Inspection, lLender or its ngent mny make reasonable entries upon and inspections of the Property. Lender
shall glve Borrower notice at the time of or prior {o un inspection specifying reasonable cause for the inspection.

9, Condemnation, The proceeds of nny award or ¢laim for damages, direct or consequential, in connection with
any condemnation or ather taking of uny part of the Property, or fer conveyunce in licu of condemnation, sie hereby
msigned and shall be paid to Lender.

In the event of u total taking of the Property, the proceeds shall be applied 1o the sumn sccured by tis Sceiiy
Instrument, whethier or nol then due, with nny cxcess pald to Borrower. In the event of o partial tnking of the Property,
unless Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument shal) be reduced by
the nmount of the proceeds multiplied by the following fraction: (a) the total nmount of the sums secured immediately
before the tnking, divided by (b) the fuir market valuc of the Property immedintely befare the 1aking. Any balinee shall be
paid to Borrower.

I the Property is absndoned by Dorrower, or if, after notice by Lender to l3orrower that the condemnor offeis o
ninke an award or settle a clalm for dameges, Borrower fnils to respond to Lender within 30 days after the date the notice is
given, Lender Is 2athiorized 1o collect and opply the proceeds, at its option, cither 10 restoration or repair of the Property or
to the sums securea o this Security Instrument, whether or not then due.

Unless Lender »:d Borrower otherwise agree in writing, any application of procecds 1o principal shall not extend or
postpone the due datc of the monthly pnyments referred 10 in paragraplis 1 and 2 or change the nmount of such payments.

10, Horrower Mot Released; Forbearance By Lender Not w Waiver,  Exiension of the time for payvment or
modification of nmortizaiica af the sums secured by this Security Instrument granted by Lender 10 uny successor in
interest of Borrower shall nat og:erate to release the Hability of the original Borrower or Borrower's successors in interest.
Lender shall not be required o -commence proceedings againgt any successor in interesi or refuse (o extend lime for
payment or otherwise modify anso’ tization of the sums secured by this Security Instrument by reason of any demand made
by the original Borrower or Borrower's successors in interest. Any forbearance by Lender in exercising nny right or remedy
shall not be n waiver of or preclude the exvrelse of any right or remedy,

11, Successors and Assigns Bour.d; Joint and Several Liability; Co-signers, The covennnts and agreements of
this Security Insirument shall bind and benel ! th> successors and assigns of Lender and Borrower, subject 1o the provisions
of paragruph 17. Borrower's covenents and agreements shall be joint and several, Any Borrower who co-signs this Sccurity
Insirument but does not exccule the Note: (a) ir 'ce-signing this Sccurity Insirument only ta mortgage, grant and copvey
that Borrower's interest in the Property under the'izims of 1his Securily Instrument; (b) is not personally oblignied 10 poy
the sums secured by this Security Instrument; anc (r) sigrees that Lender and any other Borrower may agree to exfend,
modif’y, forbenr or make any necommodations with réjard to the terms of this Security Instrument or the Note without
that Borrower's consent.

12, Loan Charges. If the loan sccured by this Se surity Instrument is subject to o law which sets maximum Joan
charges, und that law is finally interpreted so that the inierssi or other loan charges collected or 1o be collected in
connection with the loan exceed the permitied Jimits, then: {s) ray such loan charge shall be reduced by the amouni
necessary 10 reduce the charge to the permitted limit; and (b) an’ s1ps already collected from Borrower which exceeded
permitied limits witl be refunded to Borrower. Lender mny choose/tc make this refund by reducing the principal owed
under the Note or by making a direct payment (0 Borrower., If a refund riguces principal, the reduction will be treated as a
partial prepsyment without any prepayment charge under the Note.

13, Legislation Affecting Lender's Rights.  If enactment or expirziion of applicable laws has the effect of
rendering any provision of the Note or this Sccurity Instrument unenforcenbi( accurding 1o its terms, Lender, at it option,
may require immediate payment in full of all sums secured by this Security fagirument und may invoke any remeoies
permitted bly_r’ paragraph 19, If Lender exercises this option, Lender shall take the steps specified in the second paragraph of
purngraph 17. .

14. Notices, Any notice 1o Borrower provided for in this Security Instrumeni <zl be given by delivering it or by
malling it by first class mail unless applicable law requires use of another method. The natice shall be directed to the
Property Address or any other address Borrower designates by notice to Lender. Any nolice to Lender shall be given by
first class mail to Lender's address staled herein or any other address Lender designates by notic 1o Borrower. Any notice
provided for in this Security Instrument shall be deemed to have been given to Borrower or Lentler wlien given as provided
in this paragraph,

15. Governing Law; Severability, This Security Instrument shall be governcd by federal lpw nd ihe law of the
jurisdiction.in which the Property is located. In the event thal any provision or clause of this Security Jnstrument or the
Note conflicts with applicable law, such conflict shall.not affect other provisions of this Security Insiruzian or 14ic Note
which can be given effect without the conflicting-provision. To this end the provisions of this Security Insiruinent and the
Note are declared {o be severable.

16. Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Securny Insirnment,

17. Transfer of the Property or a Beneficial Interest in Borrower. If all or any part of the Property or any
interest in it is sold or transferred (or il a beneficial interest in Borrower is sold or transferred and Borrower is not a natural
person) without Lender's prior writien consent, Lender may, at'its option, requirc immediate payment in full of all sums
secured by this Security. Instrument, However, this option shall not be exercised by Lender if exercise is prohibited by
federal Inw as.of the date of this Security Instrument.. |

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period
of not less than 30 days [rom the date the notice is delivered or mailed within which Borrower must pay sll sums secured by
this Security Instrument. If Borrower fails (o pay these sums prior 1o the expiration of this period, Lender may invoke any
remedies permitted by, this Security Instrument without further notice or demand on Borrower.

18. Borrower’s Right to Reinstate, - I Borrower mecis certain conditicns, Borrower shal) have the right 1o have
enforeement of this Security Instrument discontinued at any time prior te the earlier of: () 5 days (or such other period as
applicable lnw may. specify. for reinstatement) before sale of the Property pursuant to any pawer of sale contained in this
Security Instrument; or (b) entry of a judgment enforcing this Security Instrument. Those conditions are thal Borrowes:
(a) pays Lender all sums which then would be due under this Security Instrument and the Note had no nceeleration
occurred; (b) cures any defaull of any other covenanis or agreemenis; (c) pays all expenses incurred in enforcing this
Security Instrument, including, but not limited 10, reasonable attorneys® fees; and (d) takes such action as Lender may
reasonubly requirc 1o assure that the lien of this Security Instrument, Lender's rights in the Property and Borrower's
obligation to pay the sums secured by this Security Instrument shall comtinue unchanged. Upon rcinstatement by
Borrower, this Security Instrument and the obligations secured hereby shall remain fully effective as if no acceleration had
accurred. However, this right 1o reinstate shall not apply in thie casc of accelerntion under paragraphs 13 or 17,
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