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morigages insured under the one- to
four-family provlsiuns of Ihe Nntlona!
Housinx Act. RURRINETS S

MORTGAGE

THIS INDENTURE, Made this Tath ‘ dayof February, 19889
TERRY RAIFORD,  MND ARCEANDER V RALFORD, . KIS WIFE '

89078445 .
MARGARETTEN & COMPANY. INC. 5J078445 . +Morgagor, and

a Lorporntioﬁ organized and existing under the laws of th@ State ‘of 'New Jersav -
do business in the state of Illinois, Mortgagee.

. and authdrihed"to

WJTNESSETH Thal whereas the Maortgagor is justly indebted to the Mortgagce asis ev;denced by a ceﬂﬂln Prormssory
Note bearing even dar> herewith, in the principal sum of

Sixty- Threa “housand, Eight Hundred Eighty- Eight’ ’and 00/100

Dollars (3 63,8R8.00 ) payabie with interest at the rate.of
Tan ANG One-ralf Per Cantum

. i-‘ KT TA Y
per centum ( 10 AkD /2 %) per annum on the unpald hatance untﬂ pmd and made payable to the order
of the Mortgagee at its office

in Iselin, New Jerszayv [0B33C .
or at such olher place as thc huidex n.ay des:gnate in writing, and dehvered |he sald prmcipal and interest hemg payable m
monthly installments of
Fidve Hundred: Eighty- Four and SEB/100
Dollars(s ... 584.958 >'on the first day of Avril 1, 1989 .andahkesumon

the first day of each and every month thereai‘tcr unnl the note is fully paid, except that the final payment of prlnc:pal and inter-
est, if not sooner paid, shall be due and payable or.the first day of -~ - March, 201 9.

S

NOWw, THEREFORE the said Mortgagor, for the Fetter securing of the payment of the said prineipal sumof money and

WARRANT unto the Mortgagee, its successors or assigns, the-following descnbed Real Estate situate, lying, and being m !hc

county of ~ COOK and the State of 1llinois, {0 wits o'
THE NORYTH 271 FEET OF LOT 24, THE SCULTH15 FEET OF LOT 35 IN

BLOCK 62 IN ROGERS RESUBDIVISION OF CEPTAIN BLOCKS AND LOTS TN
THE SUBDIVISICN OF BLUE JSLAND LAND ANDIPUILDING: COMPARY  KNOWN ™
AS WASHINGTON HEIGHTS IN THE WEST 1/2 OF 3ECTION 20, TONNSHIP : .
37 NDRTH., RANGE 14, EAST DF THE THIRD PRINCIPAL MERIDIAN, . . vwaa e
ACCORDING TO THE PLAT THEREQF RECOROQED IN BC”K 4 OF PLATS

PAGE 47, 1IN COOK COUNTY, TLLINDYS.

PERMANENT TAX NO. 25-206-113-053

11281 8 LAFLIN AVE, CHICAGD, 1L G60B43

TOGETHER with all and singular the tenements, hereditaments and appurtenances thereunto belonging, and the renis,
issues, and profits thereof; and all apparatus and fixtures of every kind for the purpose of supplying or distributing heat, light,
water, or power, and all plumbing and ather fixtures in, or that may be placed in, any building now or hereaﬂcr 5tandins ‘on
sald Iand and also all the estate, right, title, and Interest of the said Mongugor nand 10 sald premases. S i

. TO HAVE AND TO HOLD the above-desenbcd premlbcs. “with the appur(enam.cs and ﬁxmres, unto the smd Mortgagea,
us successors and assigns, forever, for the purposes and uses herein set forth; free from all rights and benefits under: and byvic-

tue of the Homestead Exemption Laws of the State of Illinois, which said nghts and benefits the sald Mortgagor does hereby
expressly release and waive: ;

ILLINOIS FHA MORTGAGE STATE OF ILLINOIS
MAR-1201 (8/86) HUD-92116M (5-80) -
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: ANDAS ADblTlONAL SECURITY for thie bkym‘em of the indebtedness aforesaid the Morigagor does hereby assign 1o the Mortgagee” b
all the rents, issues, and profits now due or which may heremerpecorqe _qug for the use of the premises hereinabove described.

. THAT HE WILL K‘EEP ihé improi'emen:ti‘now exist&in‘g"or hereafter erected on the mortgaged property, insured as mﬁy be required .. - -

from time 10 tine by the Mortgagee against loss by fire and other hazard, casualties and contingencies in such amounts and for such periods . .
as may be reguired by the-Mortgagee and wiil pay promptly, when due, any premiums on such insurance provision for payment of which has
not been made hereinbefore. .

All insurarice shall be carried in companies appraved by the Mortgagee and the policies and renewals thereof shall be held by the Mort- S
gagee and have attached therelo loss payable clauses int favor of and in form acceptable to the Morigagee. In event of loss Mortgagor will give
immediate notice by mailito-the.Morigagee, who may make proof of loss if not made promptly by Morigagor, and cach insurance company -
concerned is hereby autﬁk?l;gd.a_{\q ‘directed to make payment for such loss directly to the Mortgagee instead of to the Mortgager and the’
Mortgagee jointly, and t ,insg}'l‘aifcé,;p'rocccds. or any part thereof, may be applied by the Mortgagee at its option either to 1he reduction of s
the indebtedness hereby sgcured 0710 the restoration or repair of the property damaged. In event of foreclosure of this Mortgage or other o
transfer of title Lo the moFtgaked property in extinguishment of the indebtedness secured hercby, all right, title and interest of the Mortgagor
in and to any insﬂr'ance.f:o[_iii&s’]hep in force shail pass to the purchaser or grantee.

THAT if the premisgs,.or any parl thereof, be condemned under any power of eminent domain, or acquired for o public use, the
damages, proceeds, and the consideration for such acquisition, to the extent of the full amount of indebtedness upon this Morigage, and the
Note secured hereby remaining unpaid, are hereby assigned by the Mortgagor 10 the Mortgagee and shall be paid forthwith to the Mortgagee
to be applied by it on aciount-of the indebtedness secured hereby, whether or not.

Sl . .

THE MORTGAGOR FASXRTHER AGREES that should this Morigage and the Note secured hereby not be eligible for insurance under
the National Housing Act witlnr 60 days from the date hereof (written stalement of any officer of the Department of Housing and Urban
Development or authorized agerit 4 the Secretary of Housing and Urban Development dated subsequent to the 60 days" time from the date .
of this Mdrigage, declining to inture said Notc and this Mortgage, being deemed conclusive proof of such ineligibility) s the Mangagce orthe "~
holder of the Note may,-at its opuca, declare all sums secured hereby immediately due and payable. .~ . - o vinom 8

) . N 1 T i .U .

C et
s FRRET

*'JN THE EVENT of default in makirg nny monthly payment provided for herein and in the Noté secured hereby for a perfod of thirty . .
(30) days aficr the due date thereof, or in crse »f a breach of any other covenant or agreement herein stipulated, then the wholen[ said prin.
cipal sum remaining unpaid together witli accrued interest thereon, shall, at the eleclion of the Mortgagee, without nolice; become im-
mediately due and payable. S .

. AND IN THE EVENT that the whole of said'‘debt iz-declared to be due, the Morigagee shall have the right immediately to foreclose this
Mortgage; and upon the filing of any bill for that pu/pose, the court in which such bill is filed may at any time thereafter, either before or -
after sale, and without notice to the said Morigagor, or.an>-oarty claiming under said Mortgagor, and without regard to the selvency or.in-
solvency at the time of such applications for appointmen{ of a receiver, or for an order to place Mortgagee in possession of the premises of
the person or persons liable for the payment of the indebtean ss jecured hereby, and without regard to the value of said premises or whether .
the same shall then be occupied by the owner of the equity of v2Zeription, as a homestead, enter an order placing the Morigagee in possession ., | -
of the premises, or appoint a receiver for the benefit of the Morig igee with power to coliect the rents, issues, and profits of the said premises .
during the pendency of suchi foréclosure suit and, in case of sale and < 'acficiency, during the full statutory period of redemption, and such ™ -~ .-
rénts, issnes, and -profiis when collected may be applied toward the paynient of the indebtedness, cost, 1axes, insurance, and other items’ "
necessary for the protection and preservation of the property. :

Whenever the said Mortgagee shall be placed in possession ol the above described premises under an order of a court in which an action
is pending to foreclose this Mortgage or a subsequent mortgage, the said Moitrgagre, in its discretion, may: keep the said premises in good -
repair; pay such current or back taxes and assessmenis as may be due on the sa’d .remises; pay for and maintain such insurance in such
amounts as shall have Beén required by the Morigagee; lease the said premises 10 (ne Mortgagor or others upon such terms and conditions, .
either within of bevond'any period of redemption, as are approved by the court; colle :i"and receive the rents, issues, and profits for the useof. 7.
the premises hereinabove described;. and employ other persons and expend itself such amoun’s as are reasonably necessary to carry out the
provisions of this paragraph. . :

AND IN CASE OF FORECLOSURE of this Mortgage by said Morigagee in any court ¢ { #\w or equity, a reasonable sum shall be al. -
lowed for the solicitoi’s: fees, and stenographers’ fees of the complainant in such proceeding, =nd also for all cutlays for documentary. :
evidence and: the cost of a complete abstract of title for the purpose of such foreclosure; and in car. 47 2ny other suit, or legal proceeding,
wherein the Mortgagee shall be made a party thereto by reason of this Mortgage, its costs and expens s, 7nd the reasonable fees and charges ™
‘of the attorneys-or solicitors of the Mortgagee, so made:parties, for services in such suit or proceedins, shall be a further lien and charge:
upon the said premises under this Morigage, and all such expenses shall become so much additional indebrciness secured hereby and be:-
allowed in any decree foreclosing this Mortgage. - . K

AND.THERE SHALL BE INCLUDED in any decree foreclosing this. Mortgage and be paid out of the proceede of any sale made ih pur-
suance of any such decree: (1) All the costs of such suit or suits, advertising, sale, and conveyance, including attrnays’, solicitors’, and:
stenographiers’ fees, outlays for documentary evidence and cost of said absiract and examination of title; {2) all the raonies advanced by the’
Mortgagee, if any, for the purpose authorized in the Mortgage with intcrest on such advances at the rate set forth in the Nete secured hereby, -
from the time such advances are made; (3) all the accrued interest remaining unpaid-on the indebtedness hereby secured; (%} all the said prin-
cipal money remaining unpaid. The overplus of the proceeds of saje, if any, shall then be paid to the Morigagor.

If Morigagor shall pay said Note at the time and-in 1h¢ manner aforesaid and shall abide by, comply with, and duly perform all.the > .
covenants and agreements herein, then this conveyance shgl!’-beiriu»ll?ghd void and Mortgagee will, within (30) days after written demand - -
therefor by Morigagor, execute a release or satisfaction of, this Mortgage, and Morigagor hereby waives the benefits of al) statotes or law

which require the earlier execution or delivery of such release or satisfaction by Mortgapee. . .

- - . AR PR - 4 - 3 ""‘
IT 1S EXPRESSLY AGREED that no extension of the time for ﬁéqunt of the debt hereby secured given by the Mortgagee 10 any suc- - i
cessor in interest of the Morigagor shall operate to release, in any manner, the original liability of the Mortgagor. Sl
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FHA ASSUMPTION RIDER TO MORTGAGE/DZED OF TRUST

THIS ASSUMPTION RIDER is made this  l4th  day of \_ FEBRUARY 1989 and is

incorporated into and shall be deemed to amend and sup;lement the Mortgage,
Deed of Trust or Security Deed {the "Security Instrument”) of the same date,
given by the undérsigned (the "Borrower") to secure Borrower's Note to

MARGARETTEN & COMPANY, INC. (the "Lender") of the same date and covering the
11261 SOUTH LAFLIN

propaerty iea:fi?ed in the Security Instrument located at:
AVENUE, CHI:AGO, ILL 60643

ADDITICONAL CO&E“ ’TS. In addition to the covenants and agreements made 1in

the Security Ingtrpmvah, Borrower and Lender further covenant and agree as
follows: :

The mortgagee shall, with tne orior approval of the Federal Housing Commissioner,
ot his designee, declare all zume secured by this Mortgage to be immediately.due
and payable if all or a part of the property is sold or otherwise transferred
(other than by devise, descent or oprration of law) by the mortgagor, pursuant

to a contract of sale executed not latec-than 12 months after the date on

which the Mortgage is executed to a purchaier whose credit has not been approvéd
in accordance with the requirements of the Commiseioner. (If the property 15 not
the principal or secondary residence of the mortgagor,-"24 months" must be sub~
stituted for "12 months",)

Borrower's §fgnature

3/88 FHA Assumption Rider
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FHA MORTGACE RIDER™ L
This Rider to the Mortmage between TERRY RAIFORD AND ARLEANDER V, RAIFORD, HIS WIFE

. and MARGARETTEN & COMPANY, INC. dated _rrgguaRy 14th

19 89 is deemed to amend 4and supplenment the Mortesase of same date as follo!-:q: )
ASND SAID MORTGAGOR covenants and agrees: - .

To keey said premises in goad fepair, and not to do. or permit to be done. upon said premises, anything
that may ympair the value thereot, ar of the securnity intended (o be eifected by virtue of this instrument; not to
sulfer any lien Ot mechanics men or matecrial men to attach ta szwd premuaes: 10 pay 1o the Morigagee, as here-
inatter provided, until said note s fullvpard, {1} a sum suificiem to pay all mxe;. and assessn;cnu on sad m::"m.
{ses, Of any tax or assessment that may be levied by authonty ol the State of Ilmc:_u.hor o thch_cougty. 13 !""i
village, or city in which the said land is situate, upon the Morigagor on acceunt of 1 cr?wners. ipt creo‘ .‘ :'d
a sum sufficient to keep all buildings that may at aay time be on sayd_premises, during the ::mmuance g aa .
indcbtedness, insuced (ar the benelil of the Morigogee in such forms of insurance, and in such amounts, as may

be required by the Mortgagee. . .

efusal or neglect of the Morigagor to make such payments, or ta s:ltis_l’y any prior lien or in-
'cuml!?n:g:eo?g::‘:h:n that for t:gixcs Of assessments an said premises, or (¢ keep said premises in goed repair, the
© Moctgagee may pay such taxes, assessments, and insurance premiums, when due, and may make such repairs
to the property herein mortgaged as in its discretion it may deem necessary for the proper preservation thereof,
and any maneys so paid or expended shall become so much additional indebicdness, sccured by this morigage, 1o
be paid out of aruceeds ol the saje of the mortgaged premises, if not otherwise paid by the Mofigagor.

It is express’y provided, however (all other provisions of this morigage (0 the contrary notwithstanding).
that the Mostgaced st all not be required nor shall it have the right 10 pay, discharge, or femove any tax, assess-
ment, of tax hen ugor of against the premises described hercin or any part thereof or the improvements situated
thercan, so lene as uhe ' Mortoagor shall, in good faith, contest the same or the validity thercof by appropriate
lecal procesdings broug/iv'n a caurt of compeent jurisdictian, which shall operate to prevenl the collection of
the tax. assessmunc, ar iicr 5o contested and the sale or forfeiture of the said premises or any part thereof ta
satist'y the same. .

AND the said MMorigagor furthar covenants and agrees as follows:

That privilege is reservad to nay the debt in whole or in part on any installment -
due date. , -

That, togethar with, and in addition to. t/ic menthly payvments af the principal and interest payable under the .
terms of the note secured hereby, the Moertgaszrwill pay to the Mortgages, on the first day of ecach month until
the said note is Mully paid, the following sums: . )

(a} A um cqual (o the ground remis, if any, next due, plur the premiurisihat will mext become due and payable on
policies of fire and other hazard insurance covering the mortwaged pripety. plus {ixes and asicssments next due
en the morizaged property {all as esumated by the Moripagee) less all Sy Jalready paid therelor divided by the
numoer of months 1o ¢lupic betore one month prior (o 1he date, when such ‘eraund remis, premiums, {axes and as-
dessments will berome dehinguent, such sums [0 bs held by Morigagee in trus. 1o pay said ground rents, premiums,
1axes and special assessments; and .

All payments mentioned in the two preceding subsectiony of this paraeraoh and 2’} pavyments 10 be mades under the
note tegured hercovy shall be added rtugeiner 2ad the aeercraic amount thereel shall ¢ pmd by he Morigagur cach
moanth in a singie payment 10 be apphed by the Motigagee to the tutlosing tems in the order et lowhe

fmerest on the note securcd herchy! ang
amarutatnon of the principal of the 1314 note.

Any deficiency in the amount of any such aggrepnie monthiy pavment shall, unless made good by (Ahe Mongagor prior
to the due date of the next such payment. <ansittuie an ¢vent of Jclaull under this morigage. The niartragee mav col-
feer 2 *Jale charee’ not 1o exceed lout cenit (4') for cach dollar {$1) lor each payment more than fificen (15) days in
arrcaty, to cover the carra tapense involved in handling delinquent paymenms, (a) . .

(‘Ifﬂ ground rents, 11 any, 1axes. special assessments, fire, and other hazard Insurance premium?;

. v . .

1T the 1otal of the payments made by the Mortgagor under subscction (3Xof the preceding parapraph shall exceed
the amount of the payments actually made by the Mortgagee lor ground rents, taxes, and asscssments, or insurance
Premiiums, as the case may be, such excess, if the loan is current, af the oplion of the Mornigagor, shall be eredited an
Subsequent payments to be made by the Mortgagor, or refunded to the Mortpagor, If, however, the monthly paymenis
made by the Morigagor under stubsection (47 of the preceding paragraph shall not be sufficient to pay ground
fents, l1axes, and assessments, ar insurance premiums, as (he case may be, when the same shall become due
and payable, then the Moartgagor shall pay to the Morigagee any amount necessary to make up the deliciency, an
or before the date when payment of such ground rents, laxes, assessments, or insurance premiums shall be due.
If ac any time the Mortgapor shall teader 1o the Morigagee, in accordance with the provisions of the note secured
hereby, “full payment of the entire indebredness fepresented thereby, the Mortgagee shall, in compunng Lhe
amounl of such irdeheedness, credit to the account of the Mortpagor oll payments made under the provisions of
subsection (@) of the preceding paracraph which the Mortgagee has not become obligated to pay 1o the Sccretary
of Housing and Urban Development, and any balance remaining in the funds accumulated under the provisions '
of subscction (6s of the preceding paracraph. If theee shatl be a delault under any of the pravisions of this
mﬂr'u;ag: resulting in a public sale of the premises cavered hereby, or 1f the Mortgagee acquires the property
otherwise aler detauhi, the Mortgagee shall apply, at the time of the commencement o) such procesdings or at
the ume the Property is olherwise acquired, the balance 1hen remaaning an the funds accumulated under sub- afaa
seclion (b} of the precedine paracraph as a crecht agasnst the amount of principal then rem g unpid under ¥w
_%3id note and shall properly adjust any payments which shall hay been made ynder subs an (9} of the pre- £

ceding paragraph. p
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