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- WHEN RECORDED MAIL TO: -
..., HOME SAVINGS OF AMERICA
- w20, BOX7076 |
F'ASADENA, CALIFORNIA 81 109-7075

ALL NOTICES TO LENDEH SHALL BE
MAILED OR DEL!VEFIED To THE ABOVE
. . ADDRESS. -
Mortgage and Asslgnment of Rents — .
ADJUSTABLE INTEREST RATE LOAN LOAN ND' 10“4714 4
14th

This Mcortgage, madae this day of FEBRUARY, 198% .
LECFOLDDO ARRECLA AND MARIA P, ARREOLA,; HUSBAND AND WIFE

, between

89078552

1057 NORTH CHRISTIAMA AVENUE

) . (numbor and a!reet) -
CHICAGO . IL : C L, B064T -
{city) {state) ‘ R _' "':':': " {zip code) -

hereln called BORROWER, whose address is

- ‘-.Vand

and HOME SAVINGS oF AME?-\"V‘ F A, a corporation herein called LENDER whose address Is PO on 7075 Pasadena,
Californla 91108-7075.

WITNESSETH Borrower hereby grants, cunvays, morigages and warrants to Lender the real proparty Iegally described as

follow:
L.DTS 27 AND Z2 IN 5, E. GROSSS FOURTH HUMBOLDT FAF:I( ADDITIC!N TU CHICAGO LY SUBDIVISIUN

OF LOT 7 IN SUPERIOR COURT PARTJTIUN OF THE EAST HALF OF ‘SECTION 2z, TUWNCHIP 39 NFJRTH.
HANGE 13 EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK CUUNTY ILLINOIS. L

COMMDNLY KNOWN AS 1067 NOIORTH CHRIaTI AN/ AVENUE, CHICAGD, ',IL. 60647.
FTN: 16-02-407-088 & 1&-02-409-029

anT-:Ql ne 314, 25

1#444‘2\4&%1 5514 wzuas* 15 13:00
#7368 %D, —BP—OTBS52
. CoBy COUNTY' HE.'CURDER

X
<

q{}\\ Uy
Togetherwith all interest which Borrower now has or may hereafter acquire In or to said proparty, and in and i2:{a) Ml anasements and rights  ~-
of way appurtenant thereto; and (b) all bullgings, structures, improvements, fixtures and appurtenances now c. hnyaafter placed thereon, .
Inciuding, but not Iimited to, all apparatus and squipmaeant, whether or nol physically alfixed lo the land or any buHrinn, used to provide or .~
supply air-cooling, air-conditioning, heal, gas, water, lighl, power, refrigeration, vaentilation, laundry, drying, dishwas! .lnu, garbage disposal
of other services; and all waste vent systems, antennas, pool! equipmeant, window coverings, drapes and drapery rolz, ~avpeting and floor -
covering, awnings, rangas, ovens, water heaters and altached cabinets; it being intended and agreed that such iteme be conclusively
deemed {o be altixed to and to ba par! ol tha real proparty thal IS conveyed hereby; and{c} all water and water rights (whether or not
appurtenant). Borrower agrees to execute and deliver, trom tima o time, such lurther instrumenis as may be requestad by Lender to confirm
the lien of this Mortgage on any such propertles. The properties conveyed to Lender hereunder are herelnal!er relerred 1o as

“such property."
The Barrower absolutsly and irrevocably grants, transfers and assigns to Lender the rents, Income lasuea, and proﬂts of afl property

covared by this Mortgage.

FOR THE PURPOSE OF SECURING: ) )
{1} Paymentofthesumol$ | z25,000,00 with interest thereaon, accarding to the terms ol a promissory

note of even date herewith and having a {inal maturlty date of FEBRUARY 20, 2004 made by Bosrower,

payable to Lender or order, and all modifications, extensions or renewals thereol. (2) Payment of such sums as may be incurred, paid out, or
advanced by Lendar, or may clherwise be due to Lender, under any provision of this Mortgage and afl modifications, extenslons or
renewals therecl. (3) Perlormance of each agreement of Borrower contalned hereln or incorporated herein by reference or contained in
any papers executad by Borrower relating lo the loan secured hereby. (4) Performance, if the loan secursed hereby or any part thereof 1a for
the purpose of constructing improvements on auch property, of each provision or agreement of Borrower contalned in any bullding loan
agreement or other agreement betwean Borrower and Lendar refating to such property. {§) The parformance and keeping by Borrowar of
each of the covenants and agreements required to be kepl and performed by Barrower pursuant to the terms of any tease and any and all
other Instruments creating Borrower's interest In or defining Borrower's right in respect to such property. {6) Compliance by Borrower, with
eachand every menetary provisionto be performed by Borrower under any declaration of covenants, conditions and restrictions pertaining
to such property or any declaration of condorninium ownership and upon written request of Lender, the enforcement by Borrower of any
covenantto pay maintenance or other charges, if tha same have nol been paid or valid legal steps taken lo enforce such payment within 80
days after such wriiten requestis made.{7) At Lender’'s option, paymenl, with Interest thereon, of any other present or future indebtedness
or obligation of Borrower (or of any successorin interest of Borrower to such property) due to Lender, whether crealed directly or acquired
by absolute or contingent assignment, whether due or not, whether ctherwise secured or not, or whethar existing at the time of the execu-
tlon of this Mortgage or arlsing thersalter, the exercise of such opticn to be evidenced by a notice inwriting to Borrower or any siiccassor In
interest of Borrower. (8) Performance of all agreements of Borrower to pay lees and charges to the Lender whether or not herein set forth.
(9) Payment of charges, as allowed by law when such charges are made, for any statement regardlng the. obligation Bacured ’

hereby o ] } . -
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{11} Prepayment Charge. To pay any prepayment charge required under any note ar obligalion secured by this Martgage in the aven!
thal Berrower shall have detaulted in tha performance of any obligatlion secured by this Mortgage and Lender, by reason thereof, shall have
declared all sums secured by this Morlgage immediately due and payable. R .

{12) Fallure of Borrower to Comply with Mortgage. Should Borrower tail to make any payment, or fail 1o do any acl required in this
Martgage, or lall to perform any cbligation secured by this Mortgage. or do any act Barrower agreed not (o do, Borrower shall be in default
undar this Mortgage. Lender, but withoul obligation so to do and without notice fo or demand upon Borrower and without rateasing
Borrower from any obligation hereof, and wlthout contesling the validity or amount of the same, may: {a) pay or do the same n guch manner
and to such exlent as it may daem necessary te protect the security hereof, Lender being authorized 10 enler upon such property ler such
purposes: {b) pay, purchase, contest or compromise any encumbrance, charge or lien, which in its judgment is or appears to be prior or
superiar hereto; and (c) in exercising any such power pay necessary expensos. Borrower agrees to repay any amount so expended on
damand of L.ender.

{(13) Sums Advanced to Bear interest and To Be Added to Indabtednesa. To pay immediately upon demand any sums advanced or
paid by Lender or Borrower under any clause or provision of this Mortgage. Any such sum, untll so repald, shall be secured herein and bear
intaresl from the date it was advanced or paid at the same interast rate, as may be adjusled [rom time to time, as such indebtednass, and
shall such sum and interest thereon be secured by this Mortgage, .

{14) Application of Funds. Lender shali have the right al its sole discretion to direct the manner in which paymaents or proceeds shall
be appiled upon ar allocated ameng the various ltems conatituting Borrower's indebledness or obligations secured hereby.

{15) Obligation of Borrower Joint and Several. If more than one person /s named as Borrowes, each obligation of Borrower shall he
the joint and several obligalion of each guch person. :

(16) Acceleration Clause: Rightof Lender to Dectare All Sums Due on any Transter, Etc. Lendershall have the right, at its option,
todeclare any indabtedness and obligations secured hereby, irrespective of the maturity date specitied in any note or agreement evidenc-
ing the same due and payable within 30 days after such declaralion if: {a) Borrower or any succassor in interest to Borrower of such
property sells, enters into a contract of sale, conveys or afienates such property or any part thereof, or suflers his litle or any inlerest thereln
to bo divesied, whether rclunlarlly orinvoluntarily or leases such proparty or any part theraol for a term of more than 3 years, or changes oy
permita to be changeche :haracler or use of such proparty, or drills or extracts or enters Into a lease lor the drilling {or or extracting oll, ges
ar other hydrocarbon substance or any mingral of any kind or charactar on such properly; or(b} Borrower Is a partnership and the inlerest of
a genoaral partner is assicaad or transierred; or (c) Borrower Is a cerporation and mere than 258% of the corporate stock thereol is sold,
translerred or assigned durag 1 12 menth petiod; or{d) Borrower Isa lrust and {here Is g change ol beneficial interest with respactto more
than 259% of such property: or e 2orrower has made any material misrepresentation or failled to disclose any material fact in those certain
financlal and other written roiresentalions and disclosures made by Borrower in order |0 induce Lender to enter into the transaction
avidenced by the promissory t:ut2 or notes or agreements which this Mortgage secures.

(17) NoWaivers by Lender. Nov.a’verby Lendsr of any right under this Mortgage shal be effective uniess in writing, Walver by Lender
of any right grantad to Lender underchiv‘Mortgage or of any provision of this Mortgage as to any transaction or occurrence shali not be
deemed a waiveras to any future transa .tic n or occurrence. By accepling paymentof any sum secured hereby afterits due date orby making
any payment or perlorming any aci on beha!tof Borrower that Borrower was obligated he reunder, but taiied, o make or perform, or by adding
any payment so made by Lenderto the indebteriness secured hereby, Lender does not walve its right to require prompt paymen! when due
of all other sums so secured or to require praompt performance of all other acts required hereunder, or to declare a default tor failure so
to pay such other sums or to parform such ote. acls, |

{18) Modification in Writing. This Morlgage cannol be changed or modlfied excapt as otherwise provided in this Mortgage or by
agreemeantl in writing signed by Borrower, or any successor in intarast to Borrower, and Lender.

(19) Rlghtto Collect and Recelve Rents and P ofits. Notwithstanding any other provisions hareof, Lender herehy grants permission
to Borrower to coliect and retain the rants, income, issuas and prolits of such properly as they become due and payable, but Lenderreserves
the right to revake such permission at any time with or viitbout cause by nolics in writing lo Borrower, mailed to Borrower at his [nst known
address. |n any evenl, such permission to Barrower automatical’y shall be revoked upon default by Barrower in payment of any indebledness
secured hereby or in the performance of any agreement hur<uader. On any such default, Lender may ai any lime without notice, either in
person, by agent, or by receiver to be appointed by the cour, ind without regard 1o the adequacy of any security for the indebledness
hereby secured, enter upon and take possossion of such property, rany part thergof; make, cance), enforce or modily inases; oblaln and
elect tenants, set ar modity renls: in its own naine sue for or otherw|/se collect the rants, income, issues and proflls thereof. including those
pastdue andunpaid; and apply the same, less costs and expenses ¢f operation and collection, upon any indebtedness secured hereby and
in such order as Lender may determine; and excep! lor such applicatich, Lender shall not be Hable to any person tor the collection or non-
collactlon of any rents, Income, issues or prodits, nor the failure 1o asser! or'enjorce any of the foregoing rights. The enlering upon and laking
possesslon of such properly, the collection of such rents, incoms, issugs ol prolits, the dolng of other acts herein authorized, and the
application thereof as aloresald, shall not cure or waive any default or nolice/o! #ofaull hereunder or Invaildate any act done pursuant to
such nolice. . . . . . PR . - e .

{20) Rameadiaes. No ramedy herain provided shall be sxclusive of nay olther romyidy herein or now or herealier existing by law, bul shali
be cumulative. Every power or remedy hereby given lo Borrower or LG Lender or to/wich either of them may be ctherwise entitled, may be
exarcised from time to time and as oflen as may be deemed expedient by them, and ei’’.cr of them may pursue inconsisient remedies. If
Lender holds any additional security for any obligation secured hereby, it may enforce the sale thereof at its option, either before, con-
temparanacusly with, or atler any Mortgagee's sale is made hereunder, and on any default. of Borrower, Lender may, ‘at ils option, offset
againsl any indebledness owing by il 1o Borrowor, the whole o1 any par! of the indebtrdnass secured hereby. The Lender Is hareby
autharized and empowered at ils option, without any obligation so to do, and without aftectng .he obligalions hereof, 1o apply toward tha
payment of any indebtedness secured hareby, any and all sums or maney, or credils of or beicnping o Borrowsrand which the Lender may
have in i's possession or under its control), including, among other Lhings, any impounds held '« Lender under paragraph (6} hereol,

{n order to asaure the delinileness and cerlainty of lhe righls and obligalions herein provider, Borrowar walves any and al! righis of
oHsel which Borrower now or hereafter may have against Lender, ol claims and no oflset made by Len1er shalt relluve Borrower from pay-
ing Instaliments an the obligations secured hareby as they become due. ' .

{21) Foreclosure of Morigage. When the indebtedness hereby secured shali become due whether by acceleration or otherwise, the -
Lender skall have the right to foraeclose tha llen hereol. In any sull to foreclese the lien hereol, there shall e allowed and included as .
additional indabtedness In the decree of sale all expenditures and expenses which may be pald or incurre20y or on behali of Lender for -
altorneys’ fees, appraisers lees, oullays for documentary and expert evidence, stenographer s charges, puhtoation cost and costa ol -
procuring all abstrocts of title or cgommitments for tille Insurance. Such fees, charges and costs may ba estimaledasioitems (o be expendag-a
alter entry of the decree as Lender may deam reasenably nacessary either to prosecute such suit or to evidenc)s tc bldders at any sal%
which may be had pursuant to such decree the true condition of the litle 1o or the value of the Property. All expenciiurss and expenses o
the nature of this paragraph mentioned shail become so much additional indebledness securad hereby and shall ke moedlately due an
payable with interas! thereon al the rate specifled in the Note. Such expendilures and expenses shall include expenditures made I3
connection wilh (a) any proceeding towhich Lender shall be a party, eithar as plaintiff, claimani or defendant, by reason of this Mortgage op-~
any indebledness hereby secured; (b) preparation {or the commencement of any suit for toreclosuro hercof after accrual of such right t
foreciose whather or not aclually commenced: (c} preparations for the defense of any threatened suit or proceeding which mighi alfect th
Property or tha securily hereol, whelher or not actually commenced; {d) any efforts for collection ol any pas! due Indebtedness securc
hereby. The proceeds of any foreclosure sale of the Property shall be distributed and applied in the lollowing order of priotily: first, ordd
account of all costs and expenses incident to the foreclosure proceedings, including all such items as are mentloned In this paragraph
hareof: second, all other items which under the terms hereol constilute indebtedness secured by this Mortgage: third, any surplus to
Borrowaer, his legal representatives or assigns, as thelr righls may appear. ’

(22} Appointment of Recelver. Upon or at any time alter the filing of a complaint to foreclose this Morlgage the court Inwhich such
complaint filed may appoint a receiver of the properly or may appoin! Lender as Mortgagee In possession. Such appointment may be made
alithar belore or afler sale, without notice, without regard to the solvency or insolvency al the time of application for such receiver, ofthe
person or persons, if any, liable for the payment of the indebtedness secured heraby and wilhout ragard to the then value ol the property
whether the same shall be then occupied as a homeslead or nol. Such receiver or Mortgagee in possession shall have power 1o collect the
rents, issues and profits of tho premises during the pendency of such loreciosure suit, as well as during any further times when Borrower,
his successors or assigns, except for the intervention af such receiver, would be entilled lo collect such rents, issues and profits. and all
other powars which may be necessary or are usualin such cases for the protection, possession, conlrol, management and operation of the
property during the whole sald period. The court from time to time may authorize the recelver or Mortgagee in possession to apply the net
income held by either of them in payment in whole or In part of the Indebledness and other sumis securad haereby, or in payment of any tax,
spacial assessment or other lien which may be or become superior to the lien hereol or superior to a decree foreclosing this Mortgage,
provided such application is made prior to loreclosure saie. In case of a judiclal sale, the property, or so much thereofl as may then be allected
by this Mertgage, may be sold in onhe parcel. B - ) . L .

{23) Walverof Statute of Limitations, Time is of Ihe essence as to ait of Borrower's obligations hereunder, andto the axtant permitted
by law, Borrower waives all prasent or fulura statules of limitation with respecl 16 any debl, demand or obligation securad hereby in any
aclion or proceading for the purpose of enforcing this Mortgage or any rlghis or remedles hereunder.
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