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This dinstrument was prepared by

MARGARETTEN & CO.. INC. MORTGAGE
887 E WILMETTE PALATINE IL 60067

- 60401961 =
THIS MORTGAGE ("Security lnstrumem") isgivenon February 15th. 19889
The mortgagor is .
WILLIAM KEIM JR,  AND CORINA KEIM, , H!S HIFE

(“Borrower") This Security Instrument is given to
MARGARETTEN % COMPANY, INC

a corporation which is srganized and existing under the laws of the State: Of NBW J B!"'SGV
address is’

One Ronson Roaa

Iselin,
(‘*‘Lender®’).
Borrower owes Lender the principa’’sim of

" Ona Hundred Twenty [housand, and 00/100
Dollars (U.S. $ . 120.000.00

Security Instrument (**Note'*), which pr
on March

. » 8rid whiose:
New Jerscv 08830

). This debt is evidenced by Borrower’s note daied the same déte as lhisl
prs 1.5 for monthly payments, with the full debt, if not paid earlier; due and payable
i1st, 143 . i

This Security Instrument securesito' Lender: ‘(ay the repayment of the
debt evidenced by the Note, with interest, and all renewals, extensions and medifications; (b) the payment of all other sums,

with interest, advanced under paragraph 7 to piriest the security of this Security Instrument; and (c) the performance of

Borrower's covenants and agreements under this 3200ty Instrument and the Note. For this purpose. Borrower does hercby,
mortgage, grant and convey to Lender the followmg tes.rived property located in COOK
LOT 80 IN BLOCK 2

IN CRANDALL'S £UulLEVARDC AODITION,
SION OF THE WEST 1/2 OF THE S0UTH EfoT

g 1/4 OF THE SOUTH WEST
1/4 OF SECTION 15, TOWNSHIP 40 NORTH. RANGE 13. EAST OF THE*
THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY. ILLINGCIS.

PIN # 13-15-318-019-0000" ‘

County, Illlnons-
A SUBOIVI— o .

,.A’

o T

RE ATTORNEY SERVICES

which has the address o.f :
4049 . N KOLMAR AVE

CHICAGO, IL 60641~/

VL by

Prapeny Addm

TOGETHER WITH all the improvements now or hereafter erected on lhe property, and all easemems, l'ig;ll;:
appurtenances, rents, royalties, mineral, oil and gas rights and profits, water rights and stock and all fixtures now or hereafter
a part of the property. All replacements and additions shall alse be covered by this Security Instrument, All of the foregomg is
referred to in this Security Instrument as the ‘‘Property.”’

. BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the rlght to

mortgage, grant and convey the Property and that the Properiy is unencumbered, cxcept for encumbrances of record.
Borrower warrants and will defend gcnerally the title to the Property asainst nll claims and demands, subject to any
encumbrances of record,

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform coveriants with limlted
variations by junsdlction 1o constitute a uniform securily instrument covering real property,

ILLINOIS—SINGLE FAMILY—FNMA/FHLMC UNIFORM INSTRUMENT
MAR-1205 (Rev. 7/87)

, Replaces [L-T09 {Rev. 7/84) and MAR-1203 (3/886)

Form 3014 12/8%
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in writing; the sums securcd by this Security Instrument shall be reduced by the amount of the proceeds multiplied by the following fraction:
{a).the lotal amount of the sums secured immediately‘befor .the taking, divided by (b) the fair market value of the Property immediately
petore the taking. ‘Any balance shall be paid to Borrower, ™~

If the Property, is abandoned by Borrower, or if, after notice by Lender lo Borrower that the condemnor offers to make an award or set-
tte a claim for damages, Borrower falls to respond to Lender within 30 days after the date the noltice is given, Lender is authorized to collect
and apply the proceeds, gt its option, either (o restoration or repair of the Propeny or 1o the sums secured by this Security Instrument,
whether or not then due.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or postpone the due
date of the monthly payments referred 10 in paragraphs | and 2 or change the amount of such paymenis.

10. Borrower Not Relensed; Forbearance By Lender Not a Walver. Extension of the time for payment or modification of amortization
of the sums secured by this Security Instrument granted by Lender to any successor in interest of Borrower shall not operate to release the
Jiability of the original Borrower or Borrower’s successors in interest. Lender shall not be required 10 commence proceedings against any suc-
cessor in interest of refuse to extend time for payment or otherwise modify amortizalion of the sums secured by this Security Instrument by
reason of any demand made by the original Borrower or Borrower's successors in interest. Any forbearance by Lender in exercising any right
or remedy shall not be a waiver of or preclude the exercise of any right or remedy.

11. Successors and Assigns Bound; Jolnt and Several Liability; Co-signers. The covenants and agreements of this Security Instrument
shall bind and benefit the successors and assigns of Lender and Borrower, subject 10 the provisions of paragraph 17. Borrower's covenants
and agreements shail ¢ ioint and several. Any Borrower who co-signs this Security Instrument but does not execute the Note: (a) is co-
signing this Security instrament only to mortgage, grant and convey that Borrower’s interest in the Property under the terms of this Security
Instrument; (b) is not per-:nally obligated to pay the sums secured by this Security Instrument; and (c) agrees that Lender and any other Bor-
rower may agree to extead; nrodify, forbear or make any accommodations with regard 16 the 1erms of this Security Instrument cr the Note
without that Bosrower’s cantert

12. Losn Churges. [fth: Io i secured by this Security Instrument is subject 1o a law which seis maximum loan charges, and that law is
finally interpreted so that the ilsve: =si or other loan charges collected or to be collected in connection with the loan exceed the permitted limits,
then: (a) any such lean charge sholl br reduced by the amount pecessary 1o reduce the charge to the permitted limir; and (b) any sums already
collected from Borrower which exccedew vermitted limits will be refunded to Borrower. Lender may choose (1o make this refund by reducing
the principal owed under the Note or Uy 7aaking a direct payment to Borrower. If a refund reduces principal, the reduction will be treated as a
partial prepayment without any- preper_ient charge under the Note.

. Legisistion Affectiag Lender’s Righ s, If enactment or expiration of applicable laws has the effect of rendering any provxs:on of the
Notc or this Security Instrument unenforcecbls 7 ‘cording 1o its terms, Lender, a1 its opiion, may reguire immediate payment in full of all
sums secured by this Security Instrument and vuay invoke any remedies permilted by paragraph 19. H Lender exercises this option, Lender
shall take the steps specified in the second paragregh of paragraph 17.

14. Notices. Any notice to Borrower providec for in this Security Instrument shall be given by delivering it or by mailing it by first class
mail unless applicable law requires use of another metiioc. The notice shall be directed to the Property Address or any other address Bor-
rower designates by notice to-Lender. Any notice to Len2cranall be given by first class mail to Lender’s address stated herein or eny other ad-
dress Lender designates by notice to Borrower. Any notice re¢rcvided for in this Security Instrument shali be deemed to have been given to
Borrower or Lender when given as provided in this paragrays.

15. Governing Law; Severabllity. This Security Instrumeiit shell he governed by federal law and the law of the jurisdiction in which the
Property is Jocated. In the event that any provision or clause of th's Security Instrument or the Note conflicts with applicable law, such con-
flict shall not affect other provisions of this Security Instrument o1 the >!ate which can be given effect without the conflicting provision. To
this end the provisions of this Security Instrument and the Note are (fec'ared to be severable.

16. Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

17. Teansfer of the Property or a Beneficlal Imierest in Borrower. ¥ 2'. or any part of the Property or any interest in it is sold or
transferred for if a beneficial interes) in Borrower is sold or transferred and Lor over is not a natural person) without Lender’s prior written
consent, Lender may, at its option, require immediate payment in full of all surs s>cured by this Security Instrument. However, this option
shall not be exercised by Lender if exercise is prohibited by federal law as of the 2uqe of this Security Instrument.

If Lender exercises this option, Lender shalt give Borrower notice of acceleration. 752 notice shall provide a period of not less than 30
days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by this Security Instrumenti. If Borrower
fails to pay these sums prior to the expiration of this period, Lender may invoke any rensodics permitted by this Security Instrument without
further notice or demand on Borrower.

18. Borrower's Right to Reinstate. If Borrower meets ceriain conditions, Borrower st iiave the right 1o have enforcement of this
Security Instrument discantinued at any time prior to the earlier of: (a) 5 days (or such otlier aeriod as applicable law may specify for
reinstatement) before sale of the Property pursuant Lo any power of sale contained in this Security ' nstrument; or (b) entry of a judgment en-
foreing this Security Instrument, Those conditions are that Borrower: (a) pays Lender all sums which " h:n would be due under this Securit y
Instrument and the Note had no acceleration occurred; (b) cures any default of any other covenants o agreements; {¢) pays all expenses in-"" @
curred in enforcing this Security Instrument, including, but not limited to, reasonable attorneys' fees; ard (Q) takes such action as Lender. 7 -
may reasonably require (o assure that the lien of this Security Instrument, Lender’s rights in the Property and Bzrrower’s obligation 1o pay: "o
the sums secured by this Security Instrument shall continue unchanged. Upon reinstatement by Borrower, this SvCurily Instrument and the- ]
obligations secured hereby shall remain fully effective as if no acceleration had occurred. However, this right 17 rzinstate shall not apply in:
the case of acceleration under paragraphs 13 or 17,

NON-UNIFORM COVYENANTS. Borrower and Lender further covenant and agree as follows:

19. Acceleration; Remedics, Lender shall give notice to Borrower prior to accelerstior following Borrower’s breach of any covenant or
agreement in this Security Instrument (but not prior (o acceleration under paragraphs 13 and 17 uniess applicable law provides otherwise).
The notice shall specify: () the defauls; (b) the action required 1o cure the default; (c) a date, not less than 30 days from the date the potice is
glven to Borrowey, by which the default must be cured; and (d) that failure to cure the defsult on or before the date specified in the notice
msy resuit in acceleration of the sums secured by this Security Instruméns, foreclosure by judicial proceeding and sale of the Propenty, The
notice shall further inform Borrower of the right 1o réinstate after accelerntion and the right 10 assert in the foreclosure proceeding the non-
existence of a defanH or any other defense of Borrower to acceleration and foreclosure. If the default is not cured on or before the date
specificd in the notice, Lender at its option may require immediste payment In full of all sums secured by this Security Instrument without
further demand and may foreclose this Security Insirument by judiciz) proceeding. Lender shall be entitled 1o collect al) expenses incurred in
pursuing the remedies provided in this paragraph 19, includiog, but not imlied 10, reasonsbie attorneys’ fees and costs of tive evidence,

20. Lender in Possession. Upon acceleration under paragraph 19 or abandonment of the Property and at any time prior 10 the expira-~
tion of any period of rcdempuon following judicial sale, Lender (in person, by agent or by judicially appointed receiver) shall be entitled to
enter upon, lake possession of and manage the Property and to collect the rents of the Property including those past due. Any rents collected
by Lender or the receiver shall be apphed first to paymem of the rosts of management of the Property and collection of rents, including, but
not limited to, receiver’s fees, premiums on receiver's bonds and reasonable attorneys’ fees, and then to the sums secured by lhls Security In-
strument.

21. Relense. Upon payment of all sums secured by this Security ]nstrument. Lender shalt release this Securit y Instrument without
charge 1o Borrower. Borrower shall pay any recordation costs. -
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1-4 FAMILY RIDER
Assignment of Rents 50401961

THIS 1-d FAMILY RIDER is madc this 15th day of Febryary 1989
and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Se(.unly Deed
(the “*Security Instrument’) of the same date given by the undersigned (the *‘Borrower’') to secure Borrower's Note to
MARGARLT "EN & COMPANY, INC., a corporation organized
and exigiing under the laws of the state of New Jersey

(the “'Lender) i thecame date and covering the property described in the Security lnstrumcm and located at:
4049 N KOL4ar- AVE , CHICAGO , IL 60641

Property Address

I-4 FAMILY COVENANTS, :nddition to the covenants and agreements made in the Securily Instrument, Bor-
rower and Lender Turther covenaat apsLagree as follows:

A. USE OF PROPERTY; COMPLIANCE WITH LAW, Borrower shall not seek, agree 1o or make a change in
the use af the Property or its zoning vlassifizar.on, uniess Lender has agreed in writing 1o the change. Borrower shall
comply with all laws, ordinances, regulations an. requirements of any governmental body applicable to the Property,

B. SUBORDINATE LIENS, Except as permitier by federal law, Borrower shall not allow any lien inferior to
the Security Instrument to be perfecied ugainst the Progedty without Lender's prior written permission. .

C. RENT LOSS INSURANCE, Borrower shall maintar imsurance against remt loss in addition to the other
hazards for which insurance is required by Uniform Covenant.f.

D, “BORROWER’S RIGHT TO REINSTATE" DELETED. Unierm Covenant 18 is deleted,

E. ASSIGNMENT OF LEASES. Upon Lender's request, Borrower shai assign 1o Lender all leases of the
Praperty and all security deposits made in connection with leases of the Property. Upon the assignment, Lender shall
have the right to modify, extend or terminate the existing leases and to execute new ieasss;in Lender's sole discretion.
As used in this paragraph E, the word *'lease’" shall mean *‘sublease’ if the Security Insirement is on a leasehold.

F. ASSIGNMENT OF RENTS, Borrower unconditionally assigns and transfers to Leader all the rents and
revenues of the Property, Borrower authorizes Lender or Lender’s agents to collect the rents and /evenues and hereby
directs cach tenant of the Property to pay the rents 1o Lender or Lender's agents, However, prior 10 Lender's Notice
to Borrower of Borrower's breach of any covenant or agreement in the Security Instrument, Borrower shall collect
and receive all rents and revenues of the Property as trustee for the benefit of Lender and Borrower, This assignmen!
of rents constitutes as absolute assignment and not an assignment for additional security only.

I Lender gives notice of breach to Borrower: (i) all rents received by Borrower shall be held by Borrower as
trustee for benefit of Lender only, to be applied 1o the sums secured by the Security Instrument; (i) Lender shall be en-
titled to collect and receive nll of the rents of the Property; and (iii) each tenant ol the Property shall pay all rents due
and unpaid to Lender or Lender's agent on Lender's written demand to the tenant,

Borrower has not executed any prior assignment of the rents and has not and will not perform any act that would
prevent Lender from exercising its rights under this paragraph F,
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Lender shall not be required to enter upon, take control of or maintain the Property before or afier giving notice
of breach to Borrower. However, Lender or a judicially appointed receiver may do so at any time there is a breach.
Any application of rents shall not cure or waive any default or invalidate any other right or remedy of Lender. This
assignment of rents of the Property shall ierminate when ihe debt secured by the Security Instrument is paid in full,

G. CROSS-DEFAULT PROVISION, Borrower’s default or breach under any note or agreement in which
Lender has an interest shall be a breach under the Security Instrument and Lender may invoke any of the remedies per-
mitted by the Security Instrument, '

BY SIGNING BELOW, Borrower accepts and agrees to the terms and provisjpnygtontainedsin this 1-4 Family

WILLTA KEI

CORINA KEIM L.S.
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