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TILS INDI'\HURF WITNESSETH llmi thy umlemgnml Jom Taylor and. - flova hee Taylor. .his wifo,.—..
not as Lenants in common but in Joilnt '{‘unnm.y . ) o o

Y

hereafter rul‘crrud to us “\iurlgugnrs , do hun:h} uunw,\ nn(l warranl to

X Buneficial Hlinois Ine dibla BENEFICTAL MORTCAGE CO. OF ILLINOIS,

U] BENEFICIAL [LLINOIS INC,,
tThe bov ehecked above identifier the Murtgoger)

a Delawnre corporation qualificd to do husiness ia Winois, haviog an office and place of business ut . 1010,. Jordle. Blvde.....
Rm, 236, Oakbrook . . . A v hereafier referred to as *Mortgngee', the lollowing real property
sitnate in the Cuunt}' al  Cook . Smlu of Winois, herenfier referred 1o nn the " Property”’, toowit:

LOT 4 AND LOT 10 IN BLOCK 4 IN LAMBERT TREE'S SUBDIVISION OF THE WEST
1/2 OF THE NORTH WEST 1/4 OF SECTLON !4, TOWNSHIP 39 NORTH, RANOE 13,
EAST OF THE THIRD PRINCTPAL MERTDIAN, IN COOK COUNTY, TLLINOILS.

PEN:  16-14-103-036

ocument progored by: B, Ulbson Commonly known as: 120 $ Hamlin
1010 Jorle Bivd, Chuo, Il 60624

Oakbrook, 11 60521

o781t

TOGETHER with all the buildings and fmprovementdeaor herealter erected on tha Property and all appurtenances, apparsius and
Fixtures and the ronis, issues and profils of the Properiy 20 every name, nature and kind,

UXIF this boex is cheeked, this Mortguge is subject 1o o prioe morigage dowed  September 12 1972 executed by
Mortgagors 1o Mortguge. Associlates Incorp . )
ns nmrmuguu, which prior murigage sceares puyment of o prosdssesy note in llw prine ||u|I umuuni uf 8 |9 700 00 e
That prior murtgape wus recarded on September 12 V19 72 with the Register of Deeds of

Cook ! : inels i
. County, Mineis in lfmré” 22(]*’»?9‘\5‘%[ Murtgngea al page .

TO HAVE AND IO HOLD the Property unte Marigagee forever, fur Ui urasand purposes herein set Torth, Cree from sl) rights ond
benetits under the Homestoad Exempticn laws of the Sue of Blinois, which rigles and benefits Mortgagors do hereby relense and waive,

This Mortgage is given to seenre: (1) ‘The payment of o certein fndebiedaess pryable 1o the order of Mortgagee, evidenced by
Morngagors® promissory note or Loan Agreement (NotefAgreament) of even date Herew Lh

EJ in the “lotul of Paymoenta of §.

X in the Principol or Actusl Amoun of Loan of §. ‘!7 000 00 2w swpether with interest on unpaid balances
of the Actual Amoumt of Loan at the Rute of (‘hur}u sl fnrlh in the Nuu-l.-\urvv:n' o

tgether with interest un unpaid bulunces of the Actual (Prineipal) Amount of Lona at the rate wet foith in the Note/Agreement and, (2)
any wdditional ndvances made by Mortgugee (o Mortgugors ar their suecessors in b, prior to Ui canestiniion of this Morigege, and
the payment of any subsequent Now/Agreement evideneing the same, in seeordnnes with the terms thieoly provided, however, thut this
Mortgage shall ot al any time secure sutstnnding prineipal abligations for more than two hundred thowe2 gollurs (§200,000.00) plus
advances that may be wade for the protection of the security us herein vonmined,

[t is the intention hereof to secure the payment of the wial Tadebiedness of Mortgagors 1o Mortigagee within (hedinis preseribed herein
whether the entire amount shall have been advanced 1o Mortgugors at the duie hereof or at o dater date, All sucs Biture adviaees so
wade shall he liens and shadl be seeured by this Mortgoge equally and to the swne extent s the amount eriginiily advanced on the
seeurity of this Morigage, and it is exprossly agreed that all such fulure ndvinces shall be liens vn the Proporty as of the date hereol,

MORTCAGONS" COVENANTS: The twem “lodebiedness' shall include all sums owed or agreed o be pnid 10 Mortgagee by
Mortgagors or theie suceessors in titde, either under the tenms of the Note/Agreement as originally exeeuted or us modified and nmended
by any subsequent nutefugreement oe under the werems ol this Morigage or wny supplement thereto, Mortgagors shall
(1) repuy 1o Mortgagee the [adebteduess seeured by this Morigage whether such sums shall huve bhoen paid or advaneed at the doie
hervol o at any time hereafler (2) pay when due sl ey and assessments levied agninst the Propersty or any paet thereol and 10 deliver
receipts for sueh puymonts to Mortgogee prompdy upon demand; ) keep the buildings nnd improvemens sitnatod on the Property
contingally insured against fire and such other hazurds in such amount nnd with sueh earrier us Morigngee shull npprove, with loss
puyable to Mortguger us its interest may apprear; (1) not commit nor suffer any strip, wasto, impairment or deterioration of all or any par
of the Property und muintain the Propenty in good condition and eepoirs {5) camply with all applicable laws, ordinnnces, rules and
regulations of any nution, sinde or wunicipulity and aeithee 1o use nor w permit the Property to be used for wny unlawlul purpose;
(6) keep the mortguged Praperty free Trom licas superior to the len of this Morigage, exeopt as listed above, and pay when due, any
indebtedness which may be seeured by wlivn or churges on the Property superior o the lien of this Moriguge; (7} not 1o sell ur convey the
Praperty without the prior written consenmt of Mortgugee; time being of the esseneo of this Morigage nnd the Note/Agreemeni;
(8) cansider any waiver of uny right or obligatien under this Mortguge or the Now/Agresment as 0 walvor of the terms of this Morigage
or of the NotelAgrownent, the lic of this Mortgage remaining in full forco andd effect during any postponement or sxtension of the time
of puyrent of ali o part of the Indebtedness; und (9) if owneeship of any purt of the Propoerty becomes vastod in's person or porsons
olher than Mortgugors, deal without notice to Morigagors with guch suceessor or sueeessors in Intereat with referencee 1o thin Morigage
und the [ndebtedness in the samo munner os with Morigagors.

Hoe 4 HeLE1§33-750, Ed, Vet '




If Morlg’h’éd}n"fﬁlﬂﬁ };uly:: ﬁilenu N’!'FFi 10!’ +A lcllnc‘s in P 1 the terms of the Note/Agreement,
Mortgagee, al its option, may nne Idde ess due nd payable,

In the event of the death ol one of the Morigagors, Morigagee, at its option, may declare the unpaid balanece of the Indebiednes
immedistely due and payable.

Mortgngors herein expressly covenant and agree to pay and keep current the monthly instalments on any prior mortguge and 1o prevent
any defaudt thercunder. Morigagors further ugree that should any default be made in the payment of any instalment of principal or any
interest on the priar morigage, or should any suit be cammenced or other action laken to foreclose the prier morigage, then the amount
sccured by this Mortgoge shall Become nnd be due and payable in full a1 any time thereafter, a1 the option of Morigagee and in
accordance with the Note/Agreement. Mortgagee, at its option, may jpoy the scheduled monthly instalmenis on the prior mortgage and,
to the oxient of the nmount so paid, become subragated 1o the rights of the mortgagee identified on the prior morigage. All payments
mude on the prior mortgage by Morigagee shall bear interest a1 the Rate of Charge uniil paid in full,

Upon the commencement of any foreclosure pruceeding under thia Morignge, the court in which such suit is filed may ut any time,
clther befure or afier sale and' witlicut otice to Martgngors, appoint a receiver with power 1o manage, rent and collect the rents, issues
and profits of the Property during the pendency of such foreclosure suit; and the statutory period of redemption, and such rents, issucs
and profils, when collected either hcl‘orc or after ahy foreclosure nnic. may be applied 1oward the paymment of the Indebiedness or any
deficiency decres, cosis, taxos, inaurnnce or other itema neceunry for the prolection and preservation of the Property, including the
expenses of such recoivership, Upon foreclosure and sale 'of the Property, there shall first be paid out of the proceeds of such sale o
reasonable sum for plaintiiCs attorneoy’s fees; all cxpenses of ndvertislng. sclling and comc)mg the Property; and all sums advaneed for
courl costs, any taxes or other liens or nssessments, ttle costs, manter's fees and costs of procuring or campleting an abstract of tltle, title
guaranty policy or 'ﬂ'.n.-u Ceriificate showing the complete title of the Property, including the foreclosure decree and Certificate of
: - Bulo. Therd shall dext &é pafd ‘the Tridebtedness sccured hereby, and finally the overplus, if any, shall be returned 10 Morigagars, The
“* purchuser ot the sale skall-hove no duty to see to the application of the purchase money.

If Morigagors volqmari}y shall .ell or convey the Property, in whale or in part, or any interest in thst Property or by seme act or means
divest thamaclves of litle to.i.0 [ ronerty withoul obtaining:the written consent of Morigagee, then Morigagee, at its option, mnay declare
the unpaid balanco. of ghe . Indcbie dneu immediately due and payable. This option shall not apply if (1} the sale of the Property is
permitted because the I.lreh‘lgl" sporiiyorthiness is satisfactory to Mortgagee and (2) that purchaser, prior to the sale, has executed a
written assumption agreemont, cuntun‘ b lerms prescribed by Morigagee ineluding, if required, an increase in the rate of inferest
payable under 1he Nole/Agreement,

If there bo only ons mortgagor, all plural wies herein referring to Mortgagors shall be consirued in the singular,
IN WITNESS WHEREOF Martgugors have hersunis set their hands and seals this ... 17 day of _Februaury ., 19 89
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¥ CVATATE OF ILLINOIS T0-1d30) e Taylor
& . ) se.
vl COUNTY OF _DuPage ) o

D ACKNOWLEDGMEN""
I\ .

) I, a Notary Publie, in and for the counly in the state nforesaid do hereby certify (ibat Tom_Taylor_and. Flora Lee Taylor
[up) his wife v personally Saown 1o me to be the same person . thatwhose
& rume . B.__ isfare subscribed 10 the foregoing insirument appeared before me this day i0'p *rson and ncknowledged that theysigned,

sealed and delivered the instrument as theilrown free and volumary act for the uses an< prirposes therein set forth, including the
relcase und waiver of the right of homestead.

Given under my hand nnd Nowarial Seal this .17 ____ day of Februfny\\ R Ly 89 .

"OFFICIAL  SEALL "
RANDY .. LARSON
ROTARY- PUBLIC. STATL QF ILLINDIS
1AY COMIASSIDN EAPIRES  E/18/01Y
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Notary Public andy L, Tareon
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