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MORTGAGE 25785429

THISMORTGAGE (“Security Insirument*) is givenon FEBRUARY 15
1989 ThemorigugorisSTEVE B. SMITH AND SHARON A. SMITH, HUSBAND AND WIFE

109

(" Borrower”), This Secvrity Instrument is given toTHE TALMAN HOME FEDERAL SAVINGS AND

LOAN ASSOCIAY x.m OF ILLINOIS

which is orgunized and'exiidag under thelaws of THE UNITED STATES OF AMERICA ,and whoscuddrcs‘lis
4242 NORTH HARLLQM

NORRIDGE, ILLINOIS 60634 ("' Lender').

Borrower owes Lender the principvaum of
SEVENTY SIX THOUSAND SIX HUNDRED AND NO/100

Dollurs (U5 % 76,600.00 ). This debt is evidenced by Borrower's note
duded the sume date as this Seeurity Instrumint ("Note™), whh.h rovides for monthly payments, with the full deby, il not
paid earlier, due nnd payable on DECEMNZ2FR, 17, S This Security Iuslrumcm
seeures to Lender: (o) the repayment of the deat '.V"lcnu.d hy the Note, with interest, and all renewals, extensions and
modilications; (b) the puyment of all other sums, with/interest, ndvanced under parngraph 7 10 protect the seeurity of 1his
Security Instrument; und (¢) the performanee of Borronico's covennnts nnd agreements under this Security lustrument and
the Mote. For this purpuose, Borrower does hereby moriguge grant and convey to Lender the following deseribed property

located in COOK County, 1llinois:

LOT 2 IN BARNARD'S RESUBDIVISION OF (LOTS 1 THRU 22, INCLUSIVE IN
BLOCK 7, ALSO THAT PART OF KEATING AVENUE LYING WEST OF AND

‘
3]

ADJACENT TO LOTS 12 THRU 22 BOTH INCLULTVE, SOUTH OF THE NORTH ¢
LINE OF LOT 22 EXTENDED WEST AND NORTH 0O fHE SOUTH LINE OF =
LOT 12, EXTENDED WEST ALL IN BLOCK 7 OF "HS RESUBRIVISION OF ~3
BLOCKS 7 AND 8, IN LESSEY AND BORUFF'S SUBDIVISION OF THE NORTH 18 &
ACRES WEST OF THE RAILROAD IN THE SOUTH HALF OF THE NORTHWEST 5
QUARTER OF SECTION 15, TOWNSHIP 36 NORTH, RANGF 13 EAST OF THE e i

THIRD PRINCIPAL MERIDIAN, AND RECORDED CCTOBER (LS, 1960 AS DOCUMENT
NUMBER 1800763 AND CORRECTED BY PLAT RECORDED FEPRUARY 6, 1961 AS
DOCUMENT 18075053 IN COOK COUNTY, ILLINCIS.

« DEPT-U1 $16.25 -
o TER3IZ URAN N727 0L/281589014332400
. SITE9 G B —dPE 1S
- CROK COUNT'r RECORDER
p AP-/5e000- 020, E-/S-000 0B
PEr e isero-03 0 2y - 5-240- 03 7
ag-/$-1/0-031 28 -05-7/0-03F .
which hasthe nddressof 15310 SCUTH KZI}SI:P{-}TRICK ) OARWE‘?REST .
fog FHY
o i
Winois 60452 (" Property Address') D
[#:0 Codu) Q‘P
TOGETHER WITH all the improvements now or herenfter ¢rected on the property, and all casements, rights,
uppurlenances, rents, royullies, minernl, oil and gas rights and profits, water rights and stock and all Axtures now or S
hereafier o part of the property, All replacements nnd udditions shall nlso be covered by this Security Instrument, All of the D
furegoing is referred to in this Security Instrument as the " Property.” i
BORROWER COVENANTS that Borrower is lnwlully seised of the estate hereby conveyed nnd has the right o C*D
moctguge, grant and ¢convey the Praperty wnd that the Property is unencimbered, except for encumbrances of record. =4
Barrower warrnnts and will defend generully the title to the Property ngainst all eloims and demands, subjeet to any
encumbrances of revurd,
TIIS SECURITY INSTRUMENT combines uniform covenants for nutionn) use and non-uniform covenunis with
timited varintions by juristiiction to constitule w unifarm security instrument covering cend properiy. Y

f6. >

ILLINOIS —Single Family—~FNMA/ZFHLMC UNIFORM INSTRUMENT Form 3014 12/8)
@“'UF“LHHOII VAP MURIQAGE FOIMS » (21203.0100 + (0006317201 Amended /87
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If Lender required morigage insurance as o condition of making the loan secured by this Security lnstrument,
Borrower shull pay the premiwins required to maintain the insurance in effect uniil such time as the requirement for the
insurance lerminates in accordance with Borrower's and Lender's writien agreement or applicable Law,

B, Inspection. Lender or its agent may maoke reasonable entries upon and inspections of the Properiy. Lender
shull give Borrower notice at the time of or prior 1o an inspection specilying reasonable cause for the inspection.

9. Condemnation, The proceeds of any awiird or claim for damages, direct or consequentinl, in connection with
any condemnution or other taking of any part of the Properiy, or for conveynnee in lieu of condemnation, are hereby
ussigned and shall be paid 10 Lender.,

In the event of » totn) taking of the Property, the proceeds shall be applied 10 the suns secured by this Security
Instrument, whether or not then due, with any excess paid to Borrower. In the event of a partiul waking of 1he Propeny,
unless Borrower and Lender otherwise agree in writing, the sums sccured by this Security Instrument shall be reduced by
the amount of the proceeds multiplied by the following fraction: () the total amount of the sums secured immediatcly
before the tnking, divided by (b) the fuir market value of the Property immedintcly before the taking. Any bulance shab) be
paid 1o Borvower,

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers 10
make an award or s7'tlc a claim for damages, Borrower fails to respond 1o Lender within 30days afier the date the notice is
given, Lender is pathorized to collect and apply the proceeds, at its option, cither Lo restoration ar repair of the Properiy or
to the sums secured byahis Security Instrument, whether or not then duc.

Unless Lendcr piid Borrower otherwise agree in writing, any application of proceeds 1o principal shall not eatend or
postpone the due date 3l a2 monthly payments referred (o in paragraphs | and 2 or change the amount of such paymenis,

10. Borrower N7 ¢ F.cleased; Forbearance By Lender Not a Waiver.  Extension of the time for payment or
modification of amortizatior 0" the sums secured by this Security Instrument granied by Lender 10 any sucesssor in
interest of Borrower shall not-opliate 1o release the liability of the original Borrower or Barrower's successors in inlerest.
Lender shall not be required 10 Zommence proceedings against any successor in interest or refuse 1o extend time for
puyment or otherwise modify amortiztion of the sums secured by this Security Instrument by reason of any demand made
by the original Borrower or Borrower's s»ccessors in interest, Any forbearance by Lender in exercising any right or remedy
shall not be a waiver of or preclude the ¢xercize of any right or remedy.

11, Successors and Assigns Boun”: Joint and Several Liability; Co-signers. The covenants and agreements of
this Security Instrument shall bind and benefit ine successors and assigns of Lender and Borrower, subject 10 the provisions
of paragraph 17, Borrower's covenants and agreements shall be joint and several. Any Borrower who co-signs this Security
Instrument but does not execute the Note: {a) 15 Co-signing this Security Instrument only 1o morigage, grant und convey
that Borrower's interest in the Property under the-lerins of this Sccurity Insirument: (b) is not personnlly obliguied 10 pay
the sums secured by this Security Instrument; and [c) p4rees that Lender and any other Borrower may agree to exiend,
modify, forbear or make any accommodations with reg ird 1o the terms of this Security Instrument or the Note without
thnt Borrower's consent.

12, Loan Charges. If the loan sccured by this Security Instrument is subject 1o & Jaw which sets maximum loan
charges, und that law is finolly interpreted so that the imcirar or other loan charges collected or (o be collected in
connection with the loan exceed the permitted limits, then: (a) a7y such loan charge shall be reduced by the amount
necessary 1o reduce the charge to the permitied limit; and (b) any suins already collectied from Borrower which exceeded
permitted limits will be refunded to Borrower. Lender may choose <o 'nake this refund by reducing the principal owed
under the Note or by making a direct payment 1o Borrawer. If a refund’rraeces principal, the reduction will be treated as o
partin] prepayment without any prepayment charge under the Note.

13, Legisiation AfTecting Lender's Rights.  If enactment oy expiretion of applicable laws has the effect of
rendering any provision of the Noic or this Security Instrument unenforceable accerding to its terms, Lender, at its option,
may require immediale payment in full of all sums secured by this Security I=st;ument and may invoke any remedies
permitlec:jby paragraph 19, If Lender exercises this option, Lender shall take the strps specified in the second paragraph of
puragraph 17.

14, Notices, Any notice to Borrower provided for in this Securitly Instrument s's=11 be given by delivering it or by
muailing it by first class mai) unless applicable Jaw requires use of another method. The natice shall be directed o the
Property Address or any other address Borrower designates by notice to Lender. Any nolics io Lender shall be given by
first class mail to Lender's address stated herein or any ather address Lender designates by notice 7w Borrower. Any nilice
provided for in this Security Instrument ghall be deemed 10 have been given 1o Borrower or Lender when given us provided
in this paragraph.

15. Guoverning Law; Severabitity. This Security Instrumeni shall be governed by federal s pad the law of the
jurisdietion in which the Property is located, In the event that any provision or clause of this Security” Jas:rument or the
Note conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrumenior the Note
which can be given effect without the conflicting provision. To this end the provisions of this Security [nstouinent and the
Note are declared to be severable.

16, Borrower's Copy. Borrower shall be given one confarmed copy of the Note sind of this Security Insirument,

17. Transfer of the Property or o Beneficial Interest in Borrower, If all or any part of the Praperty or any
interest in it is sold or transferred (or if a benellcinl interest in Borrower is sold or transferred and Borrower is not i natural
person) without Lender's prior written consent, Lender may, at its option, require immediate payment in full of all sums
sccured by this Security Instrument, However, this option shall not be exercised by Lender if exercise is prohibited by
federal lnw as of the date of this Security Instrument, :

If Lender exercises this option, Lender shall give Borrower notice of aceeleration. The notice shall provide a period
af not less than 30 days from the date the notice is delivered or maited within which Borrower must pay all sums secured by
this Security Instrument. If Borrower fails 10 pay these sums prior to the expiration af this period, Lender may invoke any
remedles permitted by 1his Security Instrument without further notice or demand on Borrower,

18, Borrower's Right to Relnstate,  If Borrower meels certetin conditions, Borrower shall have the right 10 have
enforeement of this Securily instrument discontinued at any time prior o the carlicr of: (a) 5 days (or such ather period as
applicable law may specify for reinstatement) befare seic of the Property pursusnt 1o any power of sale contained in this
Sccurity Instrument; or (b} entry of a judgmeni enforcing this Sccurity Instrument. Those conditions are that Borrower:
(s) pays Lender all sums which then would be due under this Security Instrument and the Noie had no acceleration
oecurred; (b) cures any default of any alher covenunts or agreementis; (c) pays all expenses incurred in enforcing this
Security Instrument, including, but not limited to, reasonable atiorneys' fees: and (d) tokes such action as Lender may
reasornably require (0 assure that the Jien of this Security Instrument, Lender's righis in the Propeniy and Borrower's
obligstion to pay the sums secured by this Security Instrument shall continue unchanged. Upon reinstatement by
Borrower, {his Securily Instrument and-the obligations secured hercby shull remuin fully effective as if no acceleration had
occurred. However, this right 1o reinstate shall not apply in the case of acecleration under paragraphs 13 or 17.
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BIWEEKLY PAYMENT RIDER
(FIXED RATE)

THIS BIWEEKLY PAYMENT RIDER is made this 15TH day of FEBRUARY

19 89 and is Incorperated inlo and shall be deomod to amoend and suppiement the Mortgage, Deed
of Trust or Sacurily Daed {the "Seocurity Insirtiment”) of the sams date glven by the undersigned (the "Sor-
rower”) to secure Borrower's Note {the “Nole”) to THE TALMAN HOME FEDERAL SAVINGS

ASSOCIATION OF  (the “Landor") of tha same date and covering the property described in the Se-
curlty Instrumant and located al:

15310 SOUTH KILPATRICK, OAK FOREST, ILLINOIS 60452

Proporty Addross

ADDITIOMAL COVENANTS. In addition to the covenanls and agresments mada In the Security Instru-
ment, Borrowar and Lender further covenant and agree as follows;

A. BIWEEKLY UAYMENTS

The Note provides lor)hn Borrowaer's biweekly loan payments and the termination of the Borrower's right
to make the biweakly navinen!s as {ollows:

1. (omitted)

2, INTEREST

The interast rate required by Section 2 of the Note will increase 0,26% if the Note Holder exarcises its op-
tion to terminate biweekly payments pursuant to Sectlon 7(C} of the Note and this Rider.

3. PAYMENTS
(A) Time and Piace of Payments

| wil pay principal and Interest by making paymenis £yary fourteen calendar days {the "biwoekly pay-
menis”), haginning on MARCH 23 19 89 ) will make tho biweekly
paymenis avery. lourteen days untll | have paid all of the principal and interest and any other charges dea-
scribed below that | may owe under this Note. My biweekiy. orany monthly payments will be applled to
intaerest before principal.

| will make my biweekly or any manthly payments al 4242 NIRTF HARLEM
E, ILLINOIS 60634 or at a differant place it rerVrod by the Note Holder,

(8) Amount of Biweekly Payments

My biweekly payment will be in the amount of U.S, $ 336.11

{C) Manner of Payment "

My biweekly payments wilt be rmadle by an automatic deduction from an account | will me!itain with the
Note Holder. QOn or before the date of this Noto, | will cause the Noto Holder to have in s pixasesslion my
written authorization and voldod check for the account from which my blweekly paymeiis will be
daducted. | wiil kaep sulliclent tunds In tha acceunt ta pay tha full amount of each biweskly payment on
the dateitis due. | will nct change the acceunt from which my biwaekly payments are deducted 1o a new
account with the Note Holder without the prier writtan consent of the Note Holdar.

I understand that the Note Holder, or an entity acting for the Note Holder, may deduct the amount of my
blweekly paymant Irom the account to pay the Note Holder lor each blwaekly payment on the date it [s due
untit { have pald all amounts owed under this Note,

4. TERM

it I make all by biweekly payments on tima and pay all othar amounts owed under thlé‘Note;,'_Ilw!Il' repay
my toan in full on DECEMBER 17, 2009 . which is calted’ the "Maturity
Date". It onthe Maturlly Data, | still owe amounts under this Note, | will pay thoge amounts In full on that
date.

8. {omitted}

8. (omitled)

FOR ILLINGCIS USE ONLY
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7. . BORROWER'S FAILURE TO PAY AS REQUIRED

{(A) Late Charge for Overdue Payments
If the Note Holder doss not racalve the full arriodnr of any biweekiy payment on the date it is due, | will pay
@ $26.00 processing charge 10 the Note Holder.  If the Note Holder has not received the full amouni of any
biweekiy or monthiy payment by the endof”’ 115 calendar days afier the dale H is due. | will pay a
late charge to the Note Holder. . The amount of the charge will be 5 o5 of my overdue payment

of the principal and interest. | will pay this late charge and processing charge promptly but only ance on
each late payrnent. o S

(B) Delault
If 1 do not pay the full emount of my blweakly or monthly payment on the date itis due, | will be in default.

{C) COnverann FrOm Blweekly Paymenls
If any one o’ tha followling condltlons exist, the Note Holder may increase the interest rata pursuant 1o Sec-
ton 2 abrva und the amounts of future paymenis:due under the Note and chenge the due date of each
such paymen. {rom biweekly to monthlyi{this /s: called a Conversion);

) | fall tc-ozavver my writien authorization and voided check as required under Section 3(C) above;

~ oy 1 tall-to malater. the account | am required 1o maintain under Section 3(C) above;

iy If for any reason inoluding but not limited to insullicient funds or unavailable funds In my account
or processing orors mads by an entity other than the Note Holder) the Nole Holder is unable to
daduct the full biweeaxly pzyment due on any thrae biweekly payment due dates during any
twelve consecutive morins of the loan term.

Upon conversion, automatic deductians will:cease. All monthly payments will be due on the first day of
each month and must ba:remitied by mGar s ather than automatic deduction. Onca convarted, payments
can never be changed back to biwaakly Gue dates.

The Note Holder will determine my new payments ki calculating an amount sufficient to repay the balance
which would be owed under the Note (assuming (Il peymeonts had been made on time) at the increased in-
tarest rate in substantlially equal monthly instalime:tpizom the effective date of the inlarest rate increase
to the Maturity Date.. . As soon as the Note Holder elects 12 convert payments 10 monthly due dates, a Con-
varsion Noticeiwill be sant to me' specllying the effectve date of the change (o monthly due dates: the
amounts of the' new. monthly payments; the new Intares? ra'a: the effactive date of the interest rate In-
crease; andthe aggregate amount of any past due paymants,” The effective date of tha change {0 month-
ly due dates wh), howeavar, precede (he effective date of the int>rast increase. Monthly payments which
precede the affeciive date of the interest rate increase will be caic.aied at the original interest rate and
may include intarest and’ prlnclpnl paymenisiior any number of day's wpich fall betwaan the last blweskly
payment due date and effeciive date of chariga to monthly due dates. (= amounts of these monthly pay-
maents will also be set forth in the Conversion Notice,  Alter c::nverslo.w v will nay all sums due, pursuant
to the Conversion Notlce, and If 1 8till owe amounts under this Note on tha Maturity Date, 1 will pay those
amounts infull on that date in accordapce with Section 4 above.

B. BIWEEKLY PAYMENT AMENDMENTS TO THE SECURITY INSTRUMENT

1, Unlil Borrower's right 1o make blwaekly payments is terminated under the conditiors =8tad in Section
A of this Blweekly Payment Ridar, the Securlty Instrument is amended as follows:

(8} The word "momhly"ls changed te "biweekly” in the Security Instrumeni wheraver "mor.thiy” appasrs.,

by 1In Uniform Covenant 2 of the Securlty Instrument {"Funds for Taxes and insurance”), the words
“ona-twelith” are changaed to "one twenty-sixth.”

2 If Lender terminates Borrower 5 rlght to make blweekly paymenis under the conditions gstated in Snc-
tion A of this Blweekiy Paymeni Rider, the amendments {o the Security instrument contained in Section
B1 above shall then cease to be in effact; and the provisions of the Security Instrumant shall instead be
in effect without the amendmaents stated in this Biweekly Payment Rider.

BY SIGNING BELOW, Borrower accepts and agrees to tha terms and covenants contained in this Biweek-

Iy Pnymant Fllder .
{Seal)
EVE B, SMITH Borowsr

51_2 TJAM_ g . Q’M—M—- (Seal)
SBARON A. SMITH/HIS WIFE Borrower
FOR ILLINOIS USE ONLY
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