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OPEN-END MORTGAGE

THIS MORTGAGE, ("Sceurity Instrument”), is made  January 24, 1989 , between
BEdward J. Reilly Jr and Mary F. Reilly,
hesein called Borrower, whose nddress is 26 ROB ROY LN, PROSPECT HTS, IL 60070
an] UNITED AIR LINES EMPLOYEES' CREDIT UNION, herein called Lender, whose address is PO, Box 66100,
Chicago, Illinoils, 60666.

In order to sceure the debts as described below, Borrower, intending to be legally bound hereby, does hereby grani and
convey to Lender and Lender’s successors and assigns the following property located in cook .
County, Nlinois described as: ,

SEE ATTACHED
COD"( :_;-’{_«!"‘.‘l -1 . ‘.ll‘ "l'.}‘
SRR

[608 FEB 27 M 88079090

U e

TO HAVE AND TO H{LD this property unto the Lender and the Lender’s successors and assigns, forever, together
with afl the improvements now or-hereafler erected on the property, and all casements, rights, appurtenances, renis,
royaltics, mineral, oil and gas rights a::d profits, water rights and stock and all fixtures now or hercafier a part of this
property. All replacement and aadinons also shall be covered by this Securily Instrument, All of the foregoing is
referred to in this Sceurity Instrument 15 e "Property®.

Borrower covenants that Borrower 1s7zwinlly scised of the estate hereby conveyed and has the right to morigage,
prant and convey the Property and (hat the Piepaerty is unencumbered, except for encumbrances of record that are listed
in the property report obtained by Leader, {cOllr.crively , "Permitied Encumbrances™; it being undersiood and agreed,
however, that the recilal thercof hercin shall nol/Goconstrued as a revival of any encumbrance which for any reason may
have expired. Borrower warrants and will defend generally the title 1o the Properly against all claims and demands,
subject only to the Permitted Encumbrances.
THIS SECURITY INSTRUMENT IS MADE TO SECUF.E TO THE LENDER THE FOLLOWING DEBTS
AND OBLIGATIONS:

{1} Performance of cach Agreement of Borrower incorporated by reference or contained herein, and

(2) Payment of the indebiedness due and to become due under, 7 wu performance of the terms, and conditions under
a consumer revolving loan agreement entidded "United Air Lines Emplorees’ Credit Union Home Equity Sccurcd Open;
End Variable Raie Loan Agreement nnd Truth-In-Lending Disclosure Statement” (herein "the Agreemem®) daled the
same date us this Sceurity Instrament, and all modifications, exiensions, renswals, and reinstatements thereof, The
Agreement contempiates a series of advances, of a revolving nature, 1o be mige repaid, and remade, from time to time,
under the terms of the Agreemeat wilh ull such advances 1o be secured by this 3eCurliy Instrument. The total outstandin
principal balance owing at any time under the Agreement shall not exceed $_31,523 .00 which su
is referred to in the Agreement as the "Credit Limit". The oulstanding principal balancz does not include the finance
charges, or other costs which may acerve under the Agreement. The entire indebtedriess under the Agreement, if not
paid sooner, is duc and payable on January 1, 2004 .

DUE ON SALE PROVISION:

Borrower agrees that in the event of sale, transfer, conveyance, or alicnation of the Property déscidbed herein or any
part thereo!, whether votunlary or involuniary, Lender shall have the right, at its option, 10 declareall s+ms immediately
duc ard payable under the Agreemenl. No waiver of this right shalt be effective unless in writing, Cdnzrnt by the Lender
to one such Iransaction shall not be a waiver of the right 10 require such consent to later transactions, Borrower agrees
:10 notify Lender immediately if Borrower enters into an agreement to selt or transfer all or part of the Properiy described

erein,

BORROWER AND LENDER COVENANT AND AGREE AS FOLLOWS:

(1) Pavmenis. Borrower shall promptly pay when duoe all payments on the Agreement and on all other oblipations
which this Security Insirumeni sccures,

(2) Revolving Nalure of Indebiedness. According to (the 1erms of the Agreement, the unpaid balance of the revolving
line of credit securcd by this Sceurily [nstruntent may s1 certain times be zero, Notwithstanding this fact, the Lender may
make additional advances under the terms of the Agreement (o the Borrower, Therefore, the interest of the Lender in this
SAccu rily [nstrument will remain in full foree and effect even though from time to time there is a zero balance under the

greement.

(3) Prior Sccurily Instruments; Chuarges; Liens. Borrower shall perform all of Borrower's obligations under any
morigage, deed of trust, or oiher seeurily instrument with u liea that has priority over this Security Instrument, including
Borrower's covenants to muke payments when due,
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Borrower shall puUthQsEﬁE J)ClAIL ailCSEméM:ha:‘écs, fines and impaositions

attribwiable 10 the Property which may attain priority over this Seeurity instrument, and leaschold paymenis or ground
tents, il any. Borrower shall prompily furnish lo Lender receipts evidencing the payments.

Borrower shall promplly discharge any lien which bas priority over this Security Instrament, except a Permitted
Encumbruance. {f Lender determines that any part of the Property is subject to a licn which may atain priority over this
Sccurily Instrument, Lender may give Borrower & notice identitying the lien. Borrower shall satisfy the licn within 10
days of the giving of nolice.

(4) Hazard Insurance, Borrower shall keep the improvements now existing or hereafter erecicd on the Property
insurcd against loss by fire, hozards included within the lerm "extended coverage™ and any other hazards for which Lender
requires insurance. ‘This insurance shali be maintained in the amounts and for the periods that Lender requires, subjeet
to applicable law. The carrier providing the insurance covernge shall be chosen by Borrower subject ta Lender’s approval,
which shall not be unreasonably withheld.

All insurance policics and renewals shull be aceeptable 1o Lender and shall include a standard mortgagee clause
naming Lender as un additional insured. Lender shall have the right (o hold the policies and renewals. 16 Lender requires,
Borrower shall prompily give 1o Lender all receipts of paid premiums and renewal notices, In the event of loss, Borrower
shall give prompt notice to the insurance carrier and Lender, Lender may make proof of loss if not made promptly by
Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restore or repair the
Property dupiaged, if restoration or repair is economically (casible and Lender's security is not lessened, If resioration
or repair i kot economically feasible or Lender’s Security would be lessened, the insurance proceeds shall be applied to
the sums secured by this Sceurity Instrument, whether or not then due, with any excess paid to Borrower,

(5) Preservaticnand Maintenunce of Praperty; Leascholds, Borrower shall not destroy, damage, or substantially
change the Property, vilow the Property 1o deteriorale or commil waste, [T this Sceurity Instrument is on a leasehold,
Borrower shatl complrwith the lease, If Borrower acquires fee title to the Property, the lecaschold and fee title shall
not merpe wnless Lendar sgrees 1o the merger in writing.

{6) Protwectian of Lender’s Nights in the Property. Hf Borrower fails to perform the covennnts and agreements
contained in this Security lusirument or there is a legal proceeding that may significantly affect Lender’s rights in the
Property, then Lender may do and pav-for whatever is necessary 1o protect the value of the Property and Lender’s rights
in the Property, For example, Lendes may pay any sums sccurcd by a lien which has priorily over this Security Instrument,
appear in court, pay reasonable atlorne;’s {ees or ¢nler on the Property to muke repairs, Although Lender may act under
this section, Lender docs not have 1o do so. " 1T any amounts are disbursed by Lender under this section, Lender shall give
notice Borrower of such payment and sucivamounts shall become additional debt of Borrower sccured by this Security
Instrument. These amounts shall bear intezes from the date of disbursement at the rate in effect under the Agreement
and shall be payable, with interest, upon demind from Lender to Borrower.,

(7) Cendecmnation, The proceeds of any award or #'nim for damages, direet or consequentiol, in connection with any
condemunution or other taking of any part of the Propriy, or for conveyance in licu of condemnation, are hereby assigned
and shall be paid to Lender, The proceeds shall be apnlicd to the sums sceured by this Sceurity Instrument, whether or
not then due, with any exeess paid to Borrower.

(8) Borrower Not Released; Forbearance by Lender Nota YWaiver, Extension of the time for payment or modiﬁcalionm
of amortization of the sums secured by this Sceurity Instrument granied by Lender to any successor in interest of Borrcwcrm
o

shall not operate 1o release the Hability of the originel Borrower ov Farrower’s suceessors in interest. Lender shall not be
required to start proceedings against iny successor in inlerest or refocé to extend time for payment or otherwise modify
amortization of the sums s¢cured by this Sccurily Instrument by recason ofuny demand made by the original Borrower or =}
Borrower' suceessors in inleresl. Any forbearance by Lender in exercising any.right or remedy shall not be a waiver of or &L
preclude the excreise of uny right or remedy. 8
=

(9) Successors and Assigns Bound; Joint and Several Linhility; Co-signers: Tazcovenants and agreements of this
Security Instrument shatl bind and benefit the sueeessors and assigns of Lender ar  Borrower, subject to the limitations
on Borrower's ability to transfer the Property us explained in the Due on Sale Provision above. Borrower's covenanis
and agrecements shall be joint and several. Any Borsower who signs this Sceurity Insirunient bul does not execute the
Agreement: (1) is signing this Sccurity Instrument only lo mortgage, grani and convey that. Sarrower's interest in the
Property under the terms of this Security Instrument; (b) is not personally obligated to piy the sums secured by this
Security Instrument; and () agrees that Lender and any olher Borrower may agree 10 extea; pidtify, forbear or make any
accommodations wilh regard to the terms of this Sceurity Instrument or the Agreement withcutinni Borrower's consent.

(10) Notices. Any notice 1o Borrower provided for in this Sceurity Instrument shall be given by delivering it or by
mailing it by first class mail unicss applicable law requires usc of another method. The notice shall e irected 1o the
Property Address or any other address Borrower designates by notice to Lender, Asy notice to Lender shall be given by
first class mail 1o Lender’s address shown on Page 1 or any other address Lender designates by notice 1o Borrower. Any
notice provided for in this Sccurity Instrument shall be deemed (o have been given as 1o Borrower or Lender when given
ns provided in this section.

(11) Governing Law: Sevcrability. This Sceurity Instrument shall be governed by federal law and, 1o the extent not
preempied by lederal law, 1o the law of jurisdiction in which the Property Is located.” In the event thal any provision
or clause of this Sceurity Instrument or the Agreement conflicts with applicable taw, such conflict shall not affect other
provisions of this Security Instrumcnt or the Agreement which can be given effeet without the conflicting provision. To
this end the provisions of this Sccurity Insirument and the Agreement are declared 1o be severable,

(12) Foreclosure, Lender shidl give notice 10 Borrower prior to the beginning of an sction to foreclose this Sccurily
instrument following Borrower's breach of any covenant or agreement in this Sceurity Instrument, Any such notice that .
is given shall specify: (a) the defiir; (b) the action required to cure the defauly; (c) @ date not less than 30 days from the
dute the notice is given 1o Borrower by which the defiult must be cured; (d) that faifure 10 eure the default on or before
the dale specified in the notice may lead 1o foreclosure by judicial proceeding and sule of the Property. If the default
is not cured on or before the date spevified in the notice, Lender al its oplion may require immediate payment in full
of all sums secured by this Sceurity Instrument without further demand and may foreclose this Security Instrument by
dudicial proceeding. Lender shall be eatitled to collect all expenses incurred in pursuing the remedies provided in this
section including, but not limited to, attorney's fees and costs of tille evidence.
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{13) Lender in Possession. Following the sending ol a notjce of default by Lender or abandonment of the Property by
- Borrower, Lender (in person, by agent or by judicially appointed receiver) shall be entitled 1o enler upon, take possession
of and manage the Property and to colicet the rents of the Property including 1hose past due. Any rents collected by Lender
or the receiver shall be applied first to payment of the cosls of management of the Property and the colleclion of rents,
including, but not limitcd to, receiver's fees, premiums on receiver’s bonds and reasonable allorneys’ fees, and then to the

securcd by this Security Instrument.

(14) Retease, At any time when all sums sccured by this Sccurity Instrument have been paid in full, Borrower may
request Cender 10 terminate the Agreement and cancel this Security Instrument without charge to Borrower., Borrower

shall pay any rccordation costs,

(15) Waiver of Homesicad, Borrower waives all right of homestead exemption in the Properly.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Sccurity Instrument.

VLI T/g‘% _ﬂ%}

(Scal)
J

-- Borrower -

State of [Hlinois )
) ss:
Countyaf C oL )
I \/( Kl L\/p& N _K OSTECA + 8 Notary Public in and for the said county and state certify
that  Epwiaes J. BEi //_;'_ "y . Mary & Ec:"/' Hy persoaally known

1o me 1o be the sume person whose namice_ o subscribed to the forcgoing instrument, appeared before me this

day in pecson, and acknowledged that __Lsigned and delivered the instrument as free and

voluntary act, for the uses and purposes therein sct forth,

Given under by hand and official scal this 50 day of ?@ Y %‘ .19 & 2 .
I U NS AL AT SN A Pi g P PN

“OFFIGIAL SEAL”
VICKI LYNN KOSTKA R ) c.//&-od/(_
Notary Fubitc, State of Wiaals 74 Notary Public’

My Commission Expires B/30/92 MOST 5T o DgTa e S

8/30/94

- LU2020 01/89
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Unit Ho. 1-31-56=L-L1 in ROB ROY CUGHTRY CLUB YILLAGE CONDOMINIUM, as
delineated on a Plat of Survey of a Parcel of land in Section 26,
Township 42 Horth, Range 11 East of ‘the Third Principal Meridian,
in Cook Gounty, l11inois which Survey 1siaitached to the Declaration
of Condominfum made by Central Rational Baik in Chicago, as Trustee
under Trust Humber 24978, recorded Hovember 42, 1982 as Document Humber
26,410,009 togather with the und{vided percentare interest appurtenant

“ to said Unit in the property described 1n sald-ueclaration of Condominiun,
as amended from time to time, excepting the Units as ‘deffned and set forth
in the Declaratien and Survey, as amended from time i~ time, which percent-
age shall 'automatically change in accordance with amenurd Declaration as
same are filed of record pursuant to sald Declaration, a2::2 together with
additional common elements as such amended Declarations are filed of
record, in the percentages set forth in Such amended Declaratizns which
percentages shall automatically be deemed %o be conveyed effactive op Y’
the recording of such amended Declarations as though conveyed neesoy
in Cook County, 1l1linois.
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