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MORTGAGE $16.00

THIS MORTGAGE (“Security Instrument")ls iven on Eabruary..do i snsessrissnens N
19..89.. Themortgagons wePatrick Ja. Q. 0anRars. SX.e. A maKTied. man
(“Borrower") This Sccunty Instrument is given to Gadantal. Iiank and

’Erust .Comp,ny nﬁ Ehic.aga e .whlch lsorgamzcd and ex:stmg

under the laws of ., TAIANRAE. .., and whose adq
_5850?_}\}.: Bnlmont Ave.. Lhicago, IL | an whose address i .

Doilars (U S. 00.00...........2. This debt is evidenced by Borrower’s note
datcd the same date as thla .-r.unty lnslrument (**Not ich provides for monthly paymcnts, with the full debt, if not
paid earlier, due and payablueoo .. Mazoh 3., 199450 .. This Security Instrument
secures to Lender: (a) the repay-acent of the debt cwdcnced by lhe Note. wnh mlerest. and all renewals, extensions and
modifications; (b) the payment of .Jl.other sums, with interest, advanced under paragraph 7 to protect the security of this
Security Instrument; and (c) the perfcrr"ance of Borrower's covenants and agreements under this Security Instrument and
the Note. For this purpose, Borrower does b ‘reby morlgagc. grant and convcy to Lender the followmgdcscnbed property
tocated in ..o SRER i e it e COUNTY, Illinois:
Unit 4D as delineated on the survay of the following described parcel of real estate:
The South 25 feet of Lot 4 and 'cli of Lots 5 and 6 4in Cochran's Addition to

Edgewater in Section 5, Township 40.North, Range 14, East of the Third Principal
Meridian (hereinafter referred to us r‘drcel) in Cook County, Illionis which survey
is attached as Exhibit 'A' to the Del aration of Condominium made by American
National Bank and Trust Company of Chicazuy a National Banking Association, as
Trustee, Under Trust Agreement dated August 25, 1977 and known as Trust Number
41091, recorded in theﬁ;mf the Recotrae)r of Deeds of Cook County, Illineis .
as Document Number 242 gether with 18 undivided percentage interest in
said parcel (excepting from said parcel all ile’property and space comprising

-all the units thereof as defined and set forth ja'saild declaration and Burvey)

all in Cook County, Illinois

P.I.N.:  14-05-40659§2-1047 .

THIS DOES NOT CONSTITUTE HOMESTEAD PROPERTY .
COQK COUNTY, L N{'lS

FILED b 0o Ry

[0ga FER 27 ¥ 12 0% B90791735

which has the address of 2740 mduﬁhgcidan Reada. Undt. 4D . thq&aq.. ?é.".””.

Street) ity)

HENOES veserrrrnnon 888D i (“Propcrly Address™);
[ZIn Codn]

TOGETHER WITH all the improvements now or hereafter ercected on the property, and all easements, nghls,
appurtenances, rents, royalties, mineral, oil and gas rights and profits, water rights and stock and ail fixtures now or
hereafier a part of the property. All replacements and additions shall also be covered by this Security Instrument. All of the
foregoing is referred to in this Security Instrument as the "Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right lo

mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Rorrower warrants and will defend generally the title to the Property against all claims and demands, subject to any

encumbrances of record.
THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants wnh
Yimited variations by jurisdiction to constitute & uniform security instrument covenns real property

ILLINOIS—single Family-—FNMA/FHLMC UNIFORM INSTRUMENT Form 3014 12/83
Bankforms, Inc.
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If Lender required mortgage insurance as a condition of making the loan secured by this Security Instrument,
Borrower shall pay the premiums required to maintain the insurance in effect until such time as the requirement for the
insurance terminates in accordance with Borrower’s and Lender's written agreement or applicable law.

8, Inspection. Lender or its agent may make reasonable entries upon and inspections of the Property. Lender
shall give Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection.

9. Condemnation. The proceeds of any award or claim for damages, direct or consequentisal, in connection with
any condemnation or other taking of any part of the Property, or for conveyance in licu of condemnation, are hercby
assigned and shall be paid to Lender.

In the event of a total taking of the Property, the proceeds shall be applied to the sums secured by this Security
Instrument, whether or not then due, with any excess paid to Borrower. in the event of a partial taking of the Property,
unless Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument shall be reduced by
the amount of the proceeds multiplied by the following fraction: (a) the total amount of the sums secured immediately
before the taking, divided by (b) the fair market value of the Property immediately before the taking. Any balance shall be
paid to Borrower.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers to
make an award or settle a claim for damages, Borrower fails to respond to Lender within 30 days after the date the notice is
given, Lender is authorized to collect and apply the proceeds, at its option, either to restoration or repair of the Property or
to the sums secured vy this Security Instrument, whether or not then due.

- Unless Leiwl=r and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date 5 the monthly payments referred to in paragraphs 1 and 2 or change the amount of such payments.

10, Borrower ‘<o® Released; Forbearance By Lender Not 8 Waiver. Extension of the time for payment or
modification of amortizut’sn of the sums secured by this Security Instrument granted by Lender to any successor in
interest of Borrower sha’i ne ¢ ~oerate to release the liability of the original Borrower or Borrower's successors in interest,
Lender shall not be require ‘) commence proceedings against any sugcessor in interest or refuse to extend time for
payment or otherwise modify ar.oriization of the sums secured by this Security Instrument by reason of any demand made
by the original Borrower or Borro we ’s successors in interest. Any forbesrance by Lender in exercising any right or remedy
shall not be a waiver of or preclude rzc exercise of any right or remedy.

11, Successors and Assigns Bo.a; Joint and Several Liability; Co-signers. The covenarits and agreements of
this Security Instrument shall bind and ver.e?.c the successors and assigns of Lender and Borrower, subject to the provisions
of paragraph 17. Borrower's covenants anc agre~ments shall be joint and several. Any Borrower who co-signs this Security
Instrument but does not exscute the Note: (a] is ¢ -signing this Security Instrument only to mortgage, grant and convey
that Borrower's interest in the Property under +he *=rms of this Security Instrument; (b) is not personally obligated to pay
the sums secured by this Security Instrument; ar d 7.) agrees that Lender and any other Borrower may agree to extend,
modify, forbear or make any accommodations with/regar to the terms of this Security Instrument or the Note without
that Borrower's consent.

12, Loan Charges. If the loan secured by this § ecurity Instrument is subject to a law which sets maximum loan
charges, and that law is finally interpreted so that the in‘eres! or other loan charges collected or to be collected in
connection with the loan exceed the permitted limits, then: fa) any such loan charge shall be reduced by the amount
necessary to reduce the charge to the permitted limit; and (b) a'ty ~ums already collected from Borrower which exceeded
permitted limits will be refunded to Borrower. Lender may chooré tr make this refund by reducing the principal owed
under the Note or by making a direct payment to Borrower. If a refurid scduces principal, the reduction will be treated as a
partial prepayment without any prepayment charge under the Note.

13. Legislation Affecting Lender’s Rights. If enactment or erpiration of applicable laws has the effect of
rendering any provision of the Note or this Security Instrument unenforcenuie according to its terms, Lender, at its option,
may require immediate payment in full of all sums secured by this Security "nstiument and may invoke any remedies
permitted by paragraph 19. If Lender exercises this option, Lender shall take the steps specified in the second paragraph of
paragraph 17, BT T AR e ah 5

lp4. Notices. Any notice to Borrower provided for in this Security Instrumoeni'shall be given by delivering it or by
mailing it by first class mail unless applicable law requires use of another method. Zhe notice shall be directed 1o the
Property Address or any other address Borrower designates by notice to Lender. Any nctice to Lender shall be given by
first class mail to Lender’s address stated herein or any other address Lender designates by noiic: to Borrower. Any nolice
provided for in this Security Instrument shall be deemed to have been given to Borrower or Lender when given as provided
in this paragraph.

15. Governing Law; Severability. This Security Instrument shall be governed by federa! !mw and the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Securily lusirument or the
Note conflicts with applicable law, such conflict shall not affect other provisions of this Security Instiv:o2nt or the Note
which can be given effect without the conflicting provision. To this end the provisions of this Security Inctrument and the
Note are declared to be severable.

16. Boerrower's Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

17. Transfer of the Property or a Beneficial Interest in Borrower. If all or any part of the Property or any
interest in it is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural
person) without Lender’s prior written consent, Lender may, at its option, reguire immediate payment in full of all sums
secured by this Security Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by
federal law as of the date of this Security Instrument.

If Lender exercises this aption, Lender shall give Borrower notice of acceleration. The notice shall provide a period
of not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by
this Security Instrument. If Borrower fails 10 pay these sums prior to the expiration of this period, Lender may invoke any
remedies permitted by this Security Instrument without further notice or demand on Borrower.

18, Borrower’s Right to Reinstate. If Borrower meets ceriain conditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinued at any time prior to the earlier of: {(a) 5 days (or such other period as
applicable law may specify for reinstatement) before sale of the Property pursuant to any power of szle contained in this
Security Instrument; or {b) entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower:
(a) pays Lender all sums which then would be due under this Security Instrument and the Note had no acceleration
occurred: (b) cures any default of any other covenants or agreements; (c) pays all expenses incurred in enforcing this
Security Instrument, including, but not limited to, reasonable-attorneys' fees; and (d) takes such action as Lender may
reasonably require to assure that the lien of this Security Instrument, Lender's rights in the Property and Borrower's
obligation to pay the sums secured by this Security Instrument shall continue unchanged. Upon reinstatement by
Borrower, this Security- Instrument and the obligations siecured hereby shall remain fully effective as if no acceleration had
occurred: However, this right to reinstate shall not apply in the case of acceleration under paragraphs 13 or 17.
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T35 CONDOMINIUM RIDER is made this ... d85 ... e day of February. ... cerereeeees . 198,

and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trusi or Security Deed (the
“Security Instrument™) of the same date given by the undersigned (the " Borrower™) tasecure Borrower's Note to ..
................ v dolanial Bank. and.Trust. Company. of. Chicagao .{theL cndvr")
of the sume date and covering the Property deseribed in the Security Instrument and focated ac:

.57240. N..Sheridan.Raad,. Unit. 4D,. Chicago, . Illinois..... et SOOI ererere e
[P operty Adan-ss

The Properly includes a unit in, together with an undivided interest in the common elements of, a condominium project

known i .Sheridan Shores Condominium

e {Name ‘of "Candomuwum Proget]
(the “Condominium Project”). IT the owners association or other entity which acts for the Condominjum Project (the
“Owners Association™) holds title to property for the henefit or use of its members or shareholders, the Property ulso

includes Borrower's interes? in the Owners Associalion and the uses, proceeds and benefits of Borrower's interest.

CONDOMINIUN COVESANTS. In addition to the covenants and agreements made in the Security Instrument,
Borrower and Lénder further covenant and agree as fotlows:

A, Cunieninium Obligations. Borrower shall perform all of Borrower's obligations under the Condominium
Project’s Constityént Documents. The “Constituent Documents™ are the: (i) Declaration or any other document which
ereates the Condomimiam Project; (i) by -taws: (iii} code of regulations; and {iv} other equivalent documents. Borrower shall
promptly pay, when arve, o1 dues and assessments imposed pursuant to the Constituent Documents,

B, Hazard lasuirace. So Jong as the Owners Association maintains, with a generally accepted insurance carrier, a
“master’ or “blanket” policyan the Condominium Project which is satisfactory 1o Lender and which provides insurance
coverage in the amounts, for i periods, and against the hazards Leader requires, including fire and hazards included
within the term “extended coveries)" then:

(i) Lender waives the pravision in Uniform Covenant 2 Tor the monthly paymeni to Lender of one-twelfth of
the yeurly premium nstallments for hazas@insurance on the Properiy: and

(i) Borrower's obligatiod under Uniform Covenant 5 to maintain hazard insurance coverage on the Property
is deemed satisfied to the extent that the recuired coverage is provided by the Owners Association policy.

Borrower shall give Lender prompt netiveal any lapse in required hazard insurance coverage,

i the event of u distribution of hazrd Jaearance proceeds in licw of restoration or repair following a Joss to the
Property, whether (o the unit or to common eledien.s/any proceeds paynble 1o Borrower are herehy assigned and shall be
puid to Lender for application 1o the sums secured by/aie Security Instrument, with any excess puid to Borrower,

C. Public Liability Insurance. Borrower shail tofesuch actions as may be reasonable to insure that the Owners
Associution maintains a pubtic lability insurance policy acceprable in form, amoumt, and extent of coverage to Lender.

D. Condemnation, The proceeds of any award or claifo Dir damages, direct or consequential, payable to Borrower in
conncclion with any condemnation or other tuking of all or avy zart of the Property, whether of the unit or of the common
elements, or for any conveyince in licw of condemuation, are herébyassigned and shall be paid to Lender. Such procecds
shal be applied by Lender to 1he sums secured by the Security Instramers as provided in Uniform Covenant 9.

E. Lender's Prior Consent. Borrower shall not, except afiet potice 10 Lender and with Lender's prior written
cansent, cither partition or subdivide the Property or consent to:

(i} the abandonment or termination of the Condomitiium Projec, except for abandonment or termination
requirc.d by law in the case of substantial destruction by fire or other casualty.or 30 the case of a taking by condemnalion or

eminent domain;
(ii) any amendment to any provision of the Constituent Documents if iheprovision is Forihc '..xprm.s bem.'ﬁl of

Lender;
(it) termination of professional mansgement and assumption of sel-manageraent of the Owners Association;

or
(iv) any action which would have the effect of rendering the public liability insurine coverage maintained by
the Owners Association unaceeptable to Lender.

F. Remedics, If Borrower does not pay condominium dues and assessiments when due, thea Vender may pay them.
Any amounts disbursed by Lender under this paragraph F shall become additional debt of Borrowes secitred by the Security
Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear intsrestfrom the date of
disbursement at the Note rare and shall be payable, with interest, upon notice from Lender to Borrower reljussting paymen(Jh

BY SIGNING BELOW, Borrower accepts and agrees to the terms and provisions conlained in this Condominium Rider.

(Se;\l 19, 1

T T T P AL Borroret

ererce e (St.ai)

Borigwer

MULTISTATE CONDOMINIUM RIDER-——Singlc Family—FNMA/FHLMC UNIFORM INSTRUMENT Form 3140 :é;n;ﬂl

Bankiornms, Ing,
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Assignment of Rents

THIS 1-4 FAMILY RIDER is made this lst day of FehXuary .. .....ooioiiiin. .. .., 1989, .,
und is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Security Deed
(the "‘Security Instrument’) of the same date given by the undersigned (the “Borrower'') lo secure Borrower's Note to

Colondal.Bank.and.Trust. Campany .of. Chicago
of the same date and covering the property described in the Security Instmument and located at:

5740 N. Sheridan Road, Unit 4D, Chicage, Illinocis
[Propenty Address)

1-4 FAMILY COVENANTS. In addition to the covenants and agreements made in the Security Instroment, Borrower
and Lender further covenant and agree as follows:

A. USE OF PROPERTY; COMPLIANCE WITH LAW. Borrower shall not seek, agree to or make a change in the
use of the Property or iis zoning clussification, unless Lender has agreed in writing to the change. Borrower shall comply
with all laws, ordinances, regulations and reguirements of any governmental body applicable to the Property.

B. SUBCUtD'NATE LIENS. Except as permitued by federal taw, Borrower shall not allow any lien inferior 1o the
Security Instrume:t 1o be perfected against the Property without Lender’s prior written permission.

C. RENT LOsS INSURANCE. Borrower shall maintain insurance against rent loss in addition to the other hazards
for which insurance s required by Uniform Covenant 5.

D. “BORROWER’f. RIGHT TO REINSTATE" DELETED. Uniform Covenant 18 is deleted.

E. ASSIGNMENT OF LI ASES. Upon Lender’s request, Borrower shal) assign to Lender all leases of the Property
and all security deposits malde/in.connection with leases of the Property. Upon the assignment, Lender shall have the
right to modify, extend or teiicunate_the existing leases and 10 execute new leases, in Lender's sole discrelion. As used in
this paragraph E, the word “lease” st mean “sublense™ if the Security instrument is on a leasehold.

F. ASSIGNMENT OF RENTS. @orrever uncomditionally assigns and transfers to Lender all the rents and revenues
of the Property. Borrower authorizes Lender or Lender's agents to colleet the rents and revenues and hereby directs each
tenant of the Property to pay the rents to cesawr or Lender's agents, However, prior to Lender’s Notice to Borrower of
Borrower's breach of any covenant or agreeneit-in the Security [nstrument, Borrower shall collect and receive all rents
and revenues of the Propeny as trustee for the ‘benelt of Lender and Borrower. This assignment of rents constitutes an
absolute assignment and not an assignmenm for ada nional security only.

If Lender gives notice of breach to Borrower: (i) allrents received by Borrower shall be held by Borrower as trustee
for benefic of Lender only, to be applied to the sums secured by the Security Instrument; (i) Lender shall be entitied to
collect and receive all of the rents of the Property: and (i11) carh tenant of the Property shall pay all rents due and unpaid
to Lender or Lender's agent on Lender's written demand w tiie _tenant.

Borrower has not executed any prior assignment of the resis Gnd has not and will not perform any act that would
prevent Lender from exercising its rights under this paragraph ¢

Lender shall not be required to enter upon, tike control of or raajimain the Property before or after giving notice of
breach to Borrower. However, Lender or a judicially appointed reesiver mav do so at any time there is a breach. Any
application of rents shall pot cure or waive any default or invalidate any/other right or remedy of Lender. This assign-
ment of rents of the Property shall terminale when the debt secured by the Sccurity Instrument is paid in full,

G. CROSS-DEFAULT PROVISION. Borrower's default or breach under aty ante or agreement in which Lender has
an interest shall be a breach under the Security Instrument and Lender may invok ey of the remedies permitted by the

Security Instrument.

BY SIGNING BELOW, Borrower accepts and aggees 1o the ns and provisions contailied i1 this 1-4 Family Rider.

Folm M0 (V05 Uankiomms, lag

MULTISTATE 1-4 FAMILY RIDER — Fannie Mao/Freddie Mac Unitorm Instramem Form 3170 1083
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