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C. Glaudell, Loan Officer
1LEYDEN SCHOOLS (REBRHT UNTON
9617 W. Grang Ave., P.0O. Box 236
Franklin Park,( lé&rtr;(;ls 60131

)

MORTGAGE 89080463

THIS MORTGAGE is made \his th day of February _1g89 . belween [he
Thomas M. Masters and Kathleen T. Masters, his wife, as joint tenants,

Mortgaqgor,
(harein “Borrower™), and the Mortgagee,._
Leycen Schools Credit Unicn organized and existing under lilinois law whose nddress 15 9617 W. Grand Ave., P.O. Box 236, Frankhn Park, iL 60131,

WHEREAS. Borrower has entered inlo a Revulving Credit toan Plan with the Lander dated _February 9, o
19 89, undar which Borrower may lrom time to lima, one or more times, oblain loan advances nol lu exceed at any titne an aggregate prin-

THIRTY THOUSAND AND NO/100=--=---====-—mmmm—aoe— e -

cipatamount of
(sf',,",'3_0 ,000.00 } rom Lender an a secured ling of credit basis, and which Ruvolvn.

Credi Loan Plan provides for an adiustable rate of interest: FINAL PAYMENT OF PRINCIPAL AND INTEREST SRALL BE DUE
ON THE 9TH DAY OF FEBRUARY, 2009.

10 SECURE 1o tender the ropayment of any and all loan advances which Lender may make now of iy the future under the Revolving
Cradht Loan Plan, w/n ioterest and other charges thereon. logether with the payment o all other sums advanced in accordance herewith
o protact the secuatyee this Morlgaye, as welt as all late chaiges, cosls and altorney’s lees, pnd the performanee ol the cove nis and
agresments of Borrower Horew contained, Borrower Joes heteby grant and convey (o Lender and Lender’'s successors and assigns, with power

sale, the Tollowing descriled property tocated it the County ol___c_(’_(_?_l(_________ e e meeee——, Stale of WbnoOIS:

HE SOUTH /2 OF 70T 3 AND ALL OF LOT i4 IN BLOCK 3 TN MERCHANTS MADISON STREET ADDITION
IN THE NORTH EAST !/:{ GF _SECTION 18, TOWNSHIP 39 NORTH, RANGE 13, EAST OF THE THIRD
PRINCIPAL MERIDIAN, TIN/CCOK COUNTY, ILLINOIS.

P.I.N. 16-18-210-027

R E-S43U

DEPT-%91
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HBEEE # A RN -—BF—OBOIES
COOK COUNTY RECORDER

R Titia Savicas #

625 Clarence V4 Dak Park, Minois
(Slrecy) (City}
60304 (herein “Property Addrass”™);

{Zip Code)

which has the addiess ot

TOGETHER with all thonpcovements now of heraalter erected on the operty, and ajl vasenants rights, appuitenances and rents all
of whict shall e Jdemmad 10 be and remain a part of (ha properly coveeod by Lins Maortgage, and all of the toregoing, togoather wilh said prop-
erly (of the leasehold estate it this Morigage 1s on a leasehold) are hergialler raleirod 10 a5 1he “Prenornly.”

Butrower covenanta that Borrowes is iawlully seized ol the estale hereby conveyed and has the nglil Lo tharlgage, grant and convey
the Praparly, and that the Property is unencumbered, exceprt tor ancurmbrances ol recoid. Borrawaer covenante hal Boriower warranls and
will tdefend generally the Utle to the Pioperly againsl all claiins and demands, subject to encumbrancas of recore’tiizo urior to the dale of til-

Ing of this Mortgage.

UNQ'OHM L‘OVAENANIS. gurruwm and Lender covanant and agrea as lollows
1 Payment ol Aggregate Principal and Interest. Borrower shall prompily pay when due the lotat indebledness evidar ed by the levolving

Credit Loan Plan whuch includes poncipal, interest, and other charges

2 Application of Payments. Unless applicable law provides othurwise, all payments recewed by Lender under tha Hevolving Cradit Loan Plan
and paragraph 1 hereot shall be apphed by Lender fust in paymart of amounts piyable 10 Lender by Borrower tor inlerest and charges payable under
the fRavolving Credt Lean Plan, and then to the ponempal under tho Rovolving Cradit Loan Plan.

3 Prior Morigages and Deeds ol Trust; Chatges; tiers. Borrowet shalt peiloon all of Bocrower's obhygahons undor any morigaqge,
deed ol trast o other securily agrentrent with a en winch has prioaly over Uns Mortgage incleding Borrower's covenanlis fo make payments
whien due Borrower shall pay of cacse 1o ba paid alt 1axes, assessments, lines and olher charges allribulable to tha Propesty which may at-
taun a prionty over thes Mortgage, and leaschold payments or ground rents, if any.

4. Hazard Insucance. Borrower shall keep the inprovements now existig of herealter arected on the Properly Insuredf against loss
by hie, hacards iochadisd wethue the tenn “oxtended coverage”, and such other hazards as tender may requite and in such amounts and for
such pedods as Lamded may [equine,

The msuraace cartien prov.aing the insurance shall be chosen by Borrawer subjnct to approval by Lender; proviced, thai such approvat
shall nol be careasonably walhheld. Al ipsarance policies and rencyals thospol shall be i a loan acceptable lo Leader and shall include &
standard miotlgage clause i favor o and in a fourm acceplabile 10 Lendaer, Lendar shatl have the nght o bold Lhe policies and renewals
thergol, sutynct 1o the terms of any mortgage, deed of trust or olher secunly sgrecment with a hen which bas priotity over 1his Mortgage.

11 ther event of toss, Borower shall give prompt nobca to the insurance carrier and Lendur, Lendern may riake proot of loss if nol made
promptly by Borrower

tothe fropeiy os abandoned by Borrawer, or H Borrowed Larks Lo respomsd to Londeo sathun 30 days hom the date aolice is maited by
Lender 1o Boreowar that 1ie wnsurance caiae ofters 1o setlie a claim tor insurance bengiits, Lendern s anthonzed to cotlect and apply the -
surance prouecds al Landar's opltion either to rastoration or repas ol the Properly or to The sums autid by thes Maortgage.

5 preservation and Maintenance of Property; Leaseholds; Condominlums; Planned Unit Davelopments. Bosnower shall keep the
Prapetty 15 geod (epar and shall not commit waste o peomit inpainmaent or delecorabion of the Proparty and shathc omply wilh the provisices
ot any lcase o this Murlgage is oo o teaseheld 1 Hhis Mortgage s on a unit in @ condomimnem or a planned unil development, Borrovre: shall
parfarm ail of Borrowar's obhigations under the decinration or coveaants croatiuig of govermng the condomiarm or planneéd unil davelop-
ment, the Ly-laws and regulations of the condominium ar plannad unit devetopment, and constilaent documents,

6 Protection o Lender's Secutity, H Borrower lails 1o perform the covenants and agreements contained io this Moentpage, or i any
aclion or procerding 1s commenced which mmatenialty atlects Lender's inlerentan the Propeily, then Lender, at Lender's oplion, vpon nohiee 1o
Dotrowat, may make sach appearances, disburse such sums, ncluding rensonablo altormey s fees, and Like such achon as s necessary lo
project Leoders interest 1 Lender requaed tlgaqe msurance as a candibon ol making he loan secured by this Modgage, Bonower shall
pay the pronugms requaed to maintam such insatance in elfect aotil such Lime as e iagquirermnent 1or suct%sumncc temnunales i aceord-

ance with Borrower's and Lendar's writlon agraemenl or applicable law. / /
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Any amounts disbutsed - IN)\F!FJ r&ila;lls NEntere the @ P¥Ivmg Creds! Loan Agreement rale,
PG BoNe ol ecired A Mg N 11wl MG LonBe: agree 1o other tanms ol payment,

shall become addimonal indebile .
such armounts shall Le payalile upon nolice Mom Lender 10 Borrower requesting fay mead thvreat, Nolhg cotladied i s paragraph 6 shal

roquire Lender to Incul any expense of lake any aclion hergunder.

7. Inspeclion. fendor may make of cause 10 be Mady 1essonablg entries upon and inspections of the Properly, provided that Lender
sha!l give Borrower notise prior 1o any such inspaction specilying reasonable cause theretor relatled Lo [ender's inferest in the Propaity.

. Condemnation. Tho procasds of any award of claim tor damayges, direct of cansceguential, in connechion wily any condemnation
of other laking of tha Propetty, of patt thereol, ot tor conveyance in fieu of condemnalion, are fereby assegned and strall ba paid 1o Lender,
subyect (o Lhe terms ol any Mmuoitgage, dued ol trust of other sacurity agreement with o bhen which has pnooty over Hus Morigage.

O SBorrgwar Nol Ruleased; Forbearance By Lender Nol 8 Walver. Extonsion of the time [of puayuwenl of meditication of amortization
of the sums secutcd by this Mortgage granted by L endagi (o any successor in [nterest ol Burrowor shadl nol opetate o rclease, in any manney,
the hatiluy of the origrnal Bontower and Borrower's successors ininlerest. Lender shall nol be requued to commence proceedings against
such successer or reluse 1o axtend ima {01 payment of olharwisa Modily amornization of e sums secured by (tns Mortgage by reason of
any demand made by lhe ouginal Borrower and Borrowel's successors in intares!. Any forbeatance by | elor an exeicising any right of
remedy hereunder, or otherwise atforded by aophiicable lav, shatl not he a wawver of or preclude the exercise of any such nghl or remady.

10 Successors and Assigns Bound; Joinl and Several Liability; Co-slgners. The covenants and ageeemeants hetein contaned shall bind,
and the nghls heraunder shallinumm 1o, tha respective Successors and assigns of Lender and Borrower, subjectio the provisions of paiagraph 15 hereof.
Allcovenants and agrecmoents of Borrower shall be joint and several. Any Bonower who co-signs this Mortgage. but doss not e <ecute the Revolving Credil
Lonn Plan, (a} 18 co-sigmning this Mortgisgo anly to mortgage, grant and canvey that borrower's intezest i the Propotty 10 Lendet under the terms of s
Mortgage, () s not personadly hable on the Revolving Credit Loan Flan or under this Mortgage, (c) agrees that Lendar and any other Borrower hergunder
may agree 1 extend, modify, (orearn, o make any other accommodations with regard to the terms of this Moingage or the Revolving Credil Loan Plan
without 1that Borrower s consent and without releasing that 3orrower or madstying this Martgage as to that Borrower's (ilerest i thao Property.

11, Notice. trcepltor any nobice required gnder apphcable liw (o be given i goother manner, (a) any nolice to orrower movided for
1 this Mortgage shall be given Ly delivenng o ar by mathogd such notice by coslidied imail adaressed 1o Bormower al the Propedy Addiess, or al
such othar address as Borrower may dasignate by notice to Lender as provided heren and (b)) any nohice to Lendur shidlt be given by cernneo
rafl to b ender’s gddiess Stated herem gele sech other arbitess as Lender may designale by nobice 1o Borrowet as jprovided heoewn Any nolice
provided Tor in this Motlgaga shall by desimed to have been grven to Qonower o b endet when given i the manner dessgnaled heremn,

12 Governing Lawe: Severabitily. The state ana tocal laws apphcable to this Mortgage shall be e laws of the jutisdiction i which the property
1Isfocated Theloregong ienience shall not it the apphcatdity ot Federal ivw 1o this Martgage Inthe ovent that any provision of clause ol this Morigage
or the Revoly ing Credn Laan@an conthets with applrcable taw, such contlict shall not atfect other poowisions of 1his Morigage or the Revotlving Credit
Loan Plan which can be gon cfertvanout the Conthc ina provisinn, and 10 s end (e provisions of it Mortgage and the Revelving Cradd Loan Plan
are declored to be severable (As esed berem, “eosts ) eapunses” and Catorneys’ tees' inctude all sums Lo the extent not protubned by apphicable law

or mited hoemn
13 Borrower's Copy. Biito ver shall be futinshied a conformed copy of the Revoiving Credn Loan Plan and of this Motgage atthe ume of execu-

tient or aftar recordation hyrec
14. Rehabilitation Loan Agrvament. Borrower shall fullint aw ot Borcowee's obligations under any home rehabilifalion, improvement,

rapait, or other loan agrecment Wi Sotrower enters into with Lender, Lender, at Lender's opbhoen, day fequtie Bomower o execule snd
dehver 1o Lender, in a form asceplablaedo t ander, an assigtiment ol any tights, claums or delenses which Bonower may havg against parties
who supply labor, malenals or seviges o connection with anprovements made 1o the Proneiiy .

15 Transfer of the Propeny. l{ the.Eorrower shati cause or parnut the transler ol any legal or equitable inferest mihe_reulesialu whicinis descnped
inthe Mornigage, ot anter into any contract for the raig of sad raal estate or any pad therpol, the Lender may at thalender’s opll.on‘ wilhoul puor notice,
doclara the 1hen outstanduig batanca ol the revo wing siedit loan immodiatety due and payabie. Nolthing in the Revolving Ciedit Loan Plan shall serve
to limut @ ianster otherwise except oM Such a resttchion under staly or Federal law.

notice ol accelaration in accordance with paragrapbontbereol Such nolice shail provida a penad ol fol leys than 30 days trom the date 1he
notice is maded o delivered willun whes 'V Borrawer [ nay iy the sains deolssed doe 1D Boreover fais to pay such sams pnct 1o the expliaticn
of such penod, Lender nuey, withaot farther nobhoe wr demagnd on Bogoweer, invoke any (e dics peoniied by parggrapt 16 hergod.

NON UNIFORM COVERNANTS, Botrower and | efade farlhier covenant and agree as tollows,

16. Acceleration; Remedles. Excep! o provided iogeamagraph 16 hereol, upon Bornowe's breach ol any covenant or agreemenl of Bor-
rower {n this Mortgage, of tn the Revolving Credil b oan Agizer e, including the covenants lo pay when due any sums secured by tius Modl-
gage, Lender, priot 1o acceteration, shabl give nolice 1o Borrowaeas provided in paragraph 11 hareol specifying: (1) the breach; (2) the action
requitad 1o cute such bleach; (3) a date, not less than 10 days™lim the date thae notica is matled 1@ Bontower, by wiach such resch st bae
cured, and (4) that talure tao cure such Digach on or betaore the dala sooahied inthe nolice thay result in s cistation ol the sins secuted by
this Morgage, Torectosere: by jodicial proceeding, and sale of tha Fropelty. The nolice shall turther mtoan Borrowes of the tight to rsinslate
after scceleration and the tghl 1o assert in the torsclosare proceed . ng [ho nonexistence ol a dalaoult O any other daefonse ol Borrower Lo ac-
cateration and fofeciosure 1 the broach s notl cored on or belore tha die specthied in the notice, tender, at Lenucr's gphon, may declare all
of iha suins securet by thas Morlgage 10 be immediately Jue and pavieiis withou! (uither demand andd may loracltose (hius Morlgage by
judicial proceeding. tender shall be entitled 1o callect o such proceesing all axpenses of (ofeclosuee, mcluding, but not himited 1o,
reasonalle atlormeys’ fees and costs of documenlary evidence, abstracls ondictle rteports,

17. Borrower's Right to Relnstate. Nolwithslanding Lentor's accelaraton ol the sums securad by this Mongage due to Borrower’s breach, Bor-
rower shail have the ught 1o hices any proceedings begun Dy Lender o entorce 1his Mongaos aisconbinued at any tine poot inentry of a jJuagmeni enfoscing
this Mortgage it {a) Borcowe pays Lundas afl sums which would be then dug under this Muntcaos and the Revolving Crednt Loan P1an had no acceleration

currad, () Borrower cures #h breaches of any othet covenants or agigemeants of Borrosesl contamed in tus Mortgage. (¢} Borrowet pays all reasonable
apensag meutred by Lendenin enturcing the covenants and agreements of Bottower containes s itis Mortgage, and in enforcing Landet’s remodies
provided i patagrsph 16 heroo!including. but not imited (0, teasonabte attorney's lees, and (1) Bonewer takes such action as Lender may reasonably

wire (o assurg that the o of as Modgage. Leadar's imerest inthe Properly and Bonowsn ' sabigiahion 1o pay (he sumis secuted by 1is Mongage
all continue unmpared Upon such payment and cure by Borrower, this Marigage and the abbgat/Gos secured hetehy shall termain in full force and

%ocl as i no acorlerabion hag dceurag
14 assignment of Rants: Appointmant of Receivar., Ay addiionat secunty bereonder, Bdinoces herebiy assigns lo Lendet tha rems of
C}m Property, provaded that Horrowe steadl, prcs To accelerabon uider patagraph 16 heteol or abaddonmient chibe Property, have the aght to

(mollecl and relam awch teiny an they Lecome due and payabde
Upon acceleratian aodet pdtisgraphn 16 heteo! of obuandoament of 1he Propenty, Lender shall be dniitied to have a receiver appomited by

courl to unter upon 1ok o sion ol and mansage The Pooperty and to codlect the rents ol the Propery mcteding those pasl gue. Alirents

collgcted by the reverver st be apphes fest 1o payment o the costs of matagenent o the Propent g £oilec ion of dents inchisding, bot
AOL e 16, tes e et s Tors | preitino s on teceyenr™s BONGS god reduGrat. e atorpeys’ fees, and then to tha surk s secoraed by this Mortgage.
The recerver Staals tae bat e to g oot onby for e terd s gotoally b aaned

19. Relsasa. Upon gaymend of all sums secured by this Mortgage, L esder, upon Boorowet's winllen request, shalt weledan fius Mongage without charge
lo Borrower.

v Walver af Homestead., Botrower hoeteby waves ot nghts of hamesiead exemption g ihe Propety

21. Priority of Future Advances. Al fulure advances shath have (he same prionty as il advanced at the date of this Mosigups.

REQUEST FOR NOTICE OF DEFAULT
rererererrirnerrieneennees AND FORECLOSURE UNDER SUPERIO P «corrrerrertermirmsinsmiinretta st soareirinsstrsssnsness
MORTGAGES OR DEEDS OF TRUST

Bortower and Leodor toguent B hotder of any moilgage, deed of 1rasl o otherl encumbranee with a en which s pronly over this
Mortgqage 1o Qive Hotice ta Leeder at Londers address et fonth on page ang ot s MOtgee e, of ooy duefautt gnaden 1he supeaor ncum:

trance andd b any Late o Gl Toretlasune ae e

LSS Wl O, Borrer st bugt ¢oan o)y PR R ITI
HEVATHL O W HEOF Borra e b o et thos, B oy . ]
- i f 4 | B

Borrower

.‘1th;obn T. Masters )

T Botrower

STATE OF nuies, . L Cook i L L Couiily un

(., .. .Marjerie . Gloor. L o a Hetany Putic i and for sand county and state, do herchy cettsly that

Thomas M. Masters and Kathleen T. Masters, his wife, as joint tenants,

__they _ _  sobscohed o the loregoing mstiument, appeated before

personally known loame Lo be the Saitre petSonisl whebhe narme-dsy
mie 1l day it person, and geknowledged that the Y signetd and delivered the saa instrument asthELT frec volurtary act. lor the

unes and (e aruin vet loiih

[AFT EACR I )
Given Lingetr my l‘f“"‘“‘“[’ E"Ff‘*";{c‘-‘"" e, §.9tH day of

My Comimms oh ;;ﬁﬁ:ﬁ. N !
: LR L 1G]
. LS 2/87




