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The First Nationa B8ank of Chicago

Equity Credit Line ~ ///— 68 07257 ¢ Mortgage

15
Q) February 2 19 89 . The mortgagor
i

THIS MORTGAGE (“Security Instrument”) is given on
s_ Paul D. Kohlenbrener and Lauren A. Kchlenbrener, * (“Borrower").

This Security Instrument is given to The First National Bank of Chicago, which is a national banking
assoclation, and whose address is One First National Plaza, Chicago, illinois 60670 (Lender"). Borrower
owes Lender the maximum principal sumof Sixty Thousand and 00/1G0

Dollars (U.S. $68,000.00 ), or the aggregate unpaid amount cof all loans made by Lender
pursuani to that certain Equity Credit Line Agreement (*Agreement”) of even date herewith whichever is
less. This debt is evidenced by the Agreement executed by Borrower dated the same date as this
Security Instrument which Agreement provides for monthly interast payments, with the full debt, If not
pald earlier, due and payable on demand after saven years from ihe date of this mortgage. The Lender
will provide the Borrower with a finat payment notice al least 90 days belfore the finat payment musi be
made. The Agreement provides that loans may be made from time to time (but in no event later than
20 years from the date hereof) not to exceed the above stated maximum amount outstanding at any one
time. All futiie loans will have the same priority as the original loan. This Security Instrument secures
to Lender: (a) the repayment of the debt evidenced by the Agreement, with Interest, and ali renewals,
extensions 4nd modifications; (b) the payment of all cther sums, with interest, advanced under para-
graph 6 to protect the security of this Security Instrument; and {c) the performance of Borrower's
convenants ard agreements under this Security instrument and the Agreement. For this purpose, Bor-

rower does her:oy mortgage, grant and convey to Lender the following described property located
in 2. Cock County, Hlinois:

*husband and wife

Permanent Tax Number: 04-20-~208-010 1500 \I

FOR LEGAL DESCRIPTIMGN SEE ATTACHED.

RENTITLE GUARANTY ooy (= = 396

which has the address of 2818 Fan“(; :'El:on . Nor‘thbr‘(ﬁsk

Iilinois 80 ngcm) (“Property Addraess”);

TOGETHER WITH all the improvements now or heres{ter erected on the property, and all easements,
rights, appurtenances, rents, royalties, mineral, oif ana ¢as rights and profits, water rights and stock and
all fixtures now or hereafter a part of the property. All repzlanements and addltions shall also be covered
by this Security Instrument.All of the foregoing is referred to 1 Mhls Security instrument as the''Property.”

BORROWER COVENANTS thal Borrower is lawfully seised of-the estate hereby conveyed and
has the righi to martgage, grant and convey the Property and that the Pooperly is unencumbered, except

for sncumbrances of record. Borrower warrants and will defend gensraliy the title to the Propearty against
all clalms and demands, subiect tc any encumbrances of record. Tiere is a prior mort%age from
Borrower to O1lympic Mortgageated 5/321/88 andrecorded asdocuraent number 88265272

COVENANTS. Borrower and Lender covenant and agree as follows:
1. Payment of Principal and Interest. Borrower shall promptly pay when due the principa’ ol and inter-

- est on the debt evidenced by the Agreememt,

2. Application of Payments. All payments received by Lender shali be applied to the annual fee, then to
bilted and unpaid interest, then to principal, and then to accrued and unbilled interest.

3. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines and impositions attribut- .
able to the Property which may attain priority over this Securlty Instrument, and leasehold payments or '
ground rents, if any. Borrower shall promptly furnish to Lender all notices of amounts to be paid under
this paragraph, The Borrower shall make these payments dirgctly, and promptly furnish to Lender .

receipts evidencing the payments.

Borrower shall promptly discharge any lien which has priority over this Security Instrument other than
the prior mortgage described above, unless Borrower: (a) agrees in writing to the payment of the cbliga-
tion secured by the lien in a manner acceptable to Lender; (b) contests in good faith the lien by, or
defends against enforcement of the lien in, legal proceedings which in the Lender's opinion operata tow
prevent the enforcement of the lien or forfeiture of any part of the Property; or (c) secures from the holderw
- of the lien an agreement satisfactory 1o Lender suberdinating the lien to this Security Instrument. ”O

Lender determines thal any part of the Property is subject 1o a ilen which may attain priority over thiSCD

Security Instrument, Lender may glve Borrower a notice identlfying the lien. Borrower shall satisfy thap
lien or take one or more of the actions set forth above within 10 days of the glving of notlce.m
o
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4, Hazard Insurance. Borrower shall keep the improvements now existing or hereafter erected on the
Property insured against loss by fire, hazards Included within the term "“extended coverage" and any
other hazards for which Lender requires insurance. This insurance shall be maintained in the amounts
and for the perlods that Lender requlires. The insurance carrler providing the insurance shall be chosen
by Borrower subject to Lender's approval which shall not be unreasonably withheld,

All insurance policles and renewals shall be acceptable to Lender and shall include a standard mon-
gage clause. Lender shall have the right to hold the policles and renewals. Il Lender requires, Borrower
shall promptly give to Lender all receipts of paid premiums and renewa! notices. in the event of loss,
Borrower shalt give prompt notice to the Insurance carrier and Lender. Lender may make proof of loss if

not made promptly by Borrower.

Unless Lender and Borrower otherwlse agree in writing, insurance proceeds shali be applied 1o resto-
ratlon or repalr of the Property damaged, if the restoration or repair is economically feasible and Lender’s
security is not lessened. If the restoration or repair is not economically feasible or Lender's security
would be lessened, the insurance proceeds shall be applled to the sums secured by this Security instru-
ment, whethaior not then due, with any excess paid to Borrower. If Borrower abandons the Property, or
does not answer within 30 days a notice from Lender that the Insurance carrler has offered o seitle a
claim, then Ler.der may collect the insurance proceeds. Lender may use the proceeds o repair or restore
the Property or (0 hay sums secured by this Securlty Instrument, whether or not inen due. The 30-day
period will beginw!ien the notice is given.

If under paragrapn ;2 4he Property is acquired by Lender, Borrower's right {o any insurance policies and
proceeds resuiting from/demage to the Property prior to the acquisition shall pass to Lender 1o the
extent of:the sums securr.d by this Security Instrument immediately prior to the acquisition,

5. Preservation and Mc!tenance of Property; Leaseholds. Borrower shall not destroy, damage or

substantially change the Propart, aliow tha Properly to deteriorate or commit waste. If this Securily

- Instrument is on a leasehold, Exrrower shall comply with the provisions of the lease, and if Borrower
acquires fee title to the Property, ihe Izazehold and fee title shall not merge unless Lender agrees to the
mergar in writing.

6. Protection of Lender's Rights in the Property, |f Borrower fails to perform the covenants and agree-
ments contalned In this Security Instrumer/, »r there Is a legal proceeding that may significantly affect
Lender's rights In the Property (such as a picceeding in bankruptey, probate, for condemnation or 1o
enforce laws or regulations), then Lender may 1o and pay for whatever is necessary to protect the value
of the Property and Lender's rights in the Propedty. Lender's actions may include paying any sums
secursed by a llen which has priority over this Security instrument, appearing in cour, paying reasonable
atlorney's fees and entering on the Property to make rapilrs. Although Lender may fake action under this
paragraph, Lender does not have to de so.

Any amounts disbursed by Lender under this paragrep’s vhail become additional debt of Borrower
secured by this Security Instrument. Unless Borrower and Leirer agres to other terms of payment, ithese
amounis shall bear interest from the date of disbursement a: thie Agreement rate and shall be payable,
with Interest, upon notice from Lender to Borrower requesting paymant.

7. Inspection, Lender or its agent may make reasonable entries L pon 2nd inspections of the Property.
Lender shall give Borrower notice at 1he time of or prior to an inspectior snecifying reasonabie cause for

the inspection.

8, Condemnation. The proceeds of any award or claim for damages, dire~i or consequential, in con-
nection with any condemnation or other taking of any part of the Property, or for conveyance in lieu of
condemnation, are hereby assigned and shall be paid to Lender.

In the event of a total taking of the Property, the proceeds shall be applied 1o the sums secured by {his
Security Instrument, whether or not then due, with any excess paid to Borrower. In the 2vant of a partlal
taking of the Property. uniess Borrower and Lender otherwlse agree in writing, ihe sum< s=cured by this
Security Instrument shall be reduced by the amount of the proceeds muitiplled by the {cliowing fraction:
(a) the total amount of the sums secured immedIately before the taking, divided by (b) the 12lr markal
vaiue of the Proparty immedlately betore the taking. Any balance shall be paid to Borrowe:,

If the Property is abandoned by Borrower, or if, atter notica by Lender to Borrower that the condemnor
offers to make an award or settle a claim for damages, Borrower falis {o respond to Lender within 30 days
after the date the notice is given, Lender is authorized to collect and apply the proceeds, al its option,
either to restoration or repalr of the Property or to the sums secured by this Security Instrument, whether

or not then due.

9. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for payment or
modification of amortlzation of the sums secured by this Security instrument granted by Lender o any
succassor in Interest of Borrower shall nol operate to release the iiabilily of 1he original Borrower or Bor-
rower's successors in interest. Lender shall not be required to commence proceedings against any suc-
cassor in Interest or refuse to extend time for payment or otherwise modify amonrtization of the sums
secured lyihis Security Instrument by reason of any demand made by the original Borrower or Borrow-
er's successors in interest. Any forbearance by Lender in exercising any right or remedy shall not be a

walver of or preciude the exercise of any right or remedy.

10, Successors and Assigns Bound; Joint and Several Liabillty; Co-signers. The covenanis and
agreemenis of this Security Instrument shall bind and benefit the successors and assigns of Lender and
Borrower, subject to the provisions of paragraph 16. Borrower's covenants and agreements shall be joint

. and saveral. Any Borrower who Go-signs thls Securlty Instrument but does not execute the Agreement:
{a) is co-signing this Security Instrument only to mortgage, grant and convey that Borrower's interest in
" the Property under the terms of this Security instrument; (b) is not personally obligated to pay the sums
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Commitment Number: (-33262

LEGAL DESCRIPTION

PARCEL 1:

LOT 104 IN WINDHAM MANOR, BEING A SUBDIVISION OF PART OF THE SQUTH 1/2 ?F TBE
SOUTHEAST 1/4 OF THE SOUTHEAST 1/4 OF SECTION 17 AND PART OF THE NORTH 1/2

THE NURTH 174 QF THE NORTHEAST 1/4 OF SECTION 20, TOWNSHIP 42 NORTH, RANGE 12,
EAST OF“THE, THIRD PRINCIPAL MERIDIAN, ACCORDING TO THE PLAT THEROEF RECORDED
AUGUST 8, 2973 AS DOCUMENT NUMBER 22431045 AND SURVEYOR'S CERTIFICATE OF
CORRECTION” THZRETO RECORDED NOVEMBER 6, 1973 AS DOCUMENT NUMBER 22537018, IN

COOK COUNTY, ILLIR2IS.

PARCEL 2:

EASEMENT FOR INGRESS AND FGRESS AS PER PLAT OF SUBDIVISION RECORDED AS DOCUMENT
NUMBER 22431045 AND SURVEYNR'S CERTIFICATE OF CORRECTION RECORDED AS DOCUMENT
NUMBER 22537018 AND CREATED @Y MARRANTY DEED RECORDED OCTOBER 3, 1974 AS DDCUMENT

NUMBER 22866461, ALL IN COOK COUwiY, ILLINOIS.
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Mortgage

secured by this Security Instrument; and (¢} agrees that Lender and any other Borrower rmay agree to
extend, modity, forbear or make any accommodations with regard to the terms of this Security instru-
ment or the Agreement without that Borrower’s consent.

11. Loan Charges. {f the loan secured by this Security Instrument is subject to a law which saets max-
imum Joan charges, and that law is finally interpreted so that the interest or other Ioan charges collected
or to be collectad in connection with the loan exceed the permitted {imits, then: (a) any such loan charge
shall be reduced by the amount necessary to reduce the charge to the permitted limi{; and (b) any sums
already coliected from Borrower which exceeded permitied lmits will be refunded to Borrower. Lender
may choose to make this refund by reducing the principal owed under the Agreement or by making a
direct payment to Borrower. [f a refund reduces principal, the reduction will be trealed as a partial prepay-
ment without any prepayment charge under the Agreement.

12. Legislation Atfecting Lender's Rights. }f enactment or expiration of applicable laws has the effect
of rendering any provision of the Agreement or this Security Instrument unenforceabie according to its
terms, Lender, at its option, may require immediate payment {n full of alt sums secured by this Security
Instrument/and may invoke any remedies permitted by paragraph 19. if Lender exercises this option,
Lender stali-lake the steps specified in the second paragraph of paragraph 16.

13. Notices. £y notice to Borrower provided for in this Security Instrument shail be given by delivering
it or by malling.i* 7 first clags rmail unless appiicable law requires use of another method. The netice
shall be directed 5 the Property Address or any other address Borrower designates by notice to LLender.
Any notice to Lende/ snall be given by first class mall lo Lender's address stated herein or any other
address Lender designsies by notice to Borrower. Any notice provided for in this Security instrument
shall be deemed to have Dean given 1o Borrower or Lender when given as provided In this paragraph.

14, Governing Law; Sevcrability. This Security Instrument shall be governed by federal Jaw and the law
of linols. In the event that any grovision or clause of this Security Instrument or the Agreement conflicts
with applicable law, such comiict shall not affect other provisions of this Securlty Instrument or the
Agreement which can be given erfectwithout the conflicting provision. To this end the provistons of thls
Security Instrument and the Agreen ent are declared to be severable.

15. Borrower’s Copy. Each Borrower Lhzil be given one canformad copy of the Agreement and of this

Securify instrument.

16, Transfer of the Property or a Beneficia’ i/iierest in Borrower; Due on Sale. If all or any part of the
Property or any interest in it is sold or transferred /svif a beneflcial Interest in Borrower is sold or irans-
ferred and Borrower is not a natura! person) without Lender's prior written consent, Lender may, at
its option, require immediate payment in full of ali svins secured by this Security iInstrument. However,
this option shall not be exercised by Lender if exercice s prohibited by federal law as of the date of this

Security Instrument.

If Lender exercises this option, Lender shall give Borrowar aolice of acceleration. The notice shall
provide a period of not less than 30 days from the date the notice is delivered or maliled within which Bor-
rower must pay.alt sums secured by this Security Instrument. It Sorrower fails 1o pay these sums prior to
the expiration of this period, Lender may invcke any remedies permitted by this Security instrument
without further natice or demand on Borrower.

17. Borrower's Right to Reinstate. (f Borrower meets certain conditions, Borrower shali have the right
to have enforcement of this Securlity Instrument discontinued at any time pricrto the entry of a judgment
enforcing this Security Instrument. Those condttions are that Borrower. (a) z=ys.Lender all sums which
then would be due under this Security Instrument and the Agreement had nu accelsration occurred; (b)
cures any default of any other covenants or agreemants; {c} pays all expenses Insurred in enforcing this
Security Instrument, including, but not limited to, reasonable attorneys’ fees; (0) t2lies such action as
Lender may reasonably require to assure that the lien of this Security Instrument, Lend :r’s rights In the
Property and Borrower's obligation tc pay the sums secured by this Securily Instrunicp! shall continue
unchanged; and (e) not use this provision more frequently than once every five vears. Upon
reinstatement by Borrower, this Security Instrument and the obligations secured hereby nnail remaln
fully effective as if no acceleration had occurred. However, this right to reinstate shall not apuiy in the

case of acceleration under paragraphs 12 or 16.
18. Prior Mortgage. Borrower shall notl be in default of any provision of any prior morigage.

ADDITIONAL CONVENANTS. Borrower and Lender further covenant and agree as follows:

19. Acceleration; Remedies. Lender shail give notice to Borrower prior to acceleration following: (a)
Borrower’s breach of any covenant or agreement in this Security Instrument (but not prior to acceleration
under paragraphs 12 and 16 unless applicable law provides otherwise) or the Agreement or (b) Lender's |
good faith belief that the prospect of payment or performance Is impaired. The notice shal specify: {(a} the
default; (b) the action required to cure the default; (c) a date, not less than 30 days from the date the notice
is given to Borrower, by which the default must be cured; and (d) that tailure to cure the default on or
before the date specified in the notice may result in acceleration of the sums secured by this Security
instrument, foreclosure by judicial proceeding and sale of the Property. The notice shali further inform
Borrower of the right to relnstate aller acceleration and the right to assert In the foreclosure proceeding
the nonexistence ot a default or any other defense ot Borrower to acceieration and foreclosure. If the @
detfault Is not cured, or the reason for the belief that the prospect of payment or performance is impaired is 17,
not corrected, on or before the date specified in the notice, Lender at its option may require immediate o>
payment in full of ail sums secured by this Security instrument without further demand and may foreclose )
this Securlty Instrument by judicial proceeding. Lender shali be entitled to collect 2ll expenses incurred in
legal proceedings pursuing the remedies provided in this paragraph 19, including, but not limited to, rea-

sonable attorneys' fees and costs of titie evidence.
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20. Lender in Possession. Upon acceleration under paragraph 19 or abandonment of the Property and at
any time prior to the explration of any period of redemption following judicial sale, Lender (in person, by
agent or by judicially appointed recelver) shall be entitled to enter upon, take possession of and manage
the Property and to collect the rents of the Property including those past due. Any renis collecled
by Lender or the recelver shail be applied first to payment of the costs of management of the Property
and collection of rents, including, but not limited to, receiver's fees, premiums on receiver's bonds and
reasonable atiorneys' fees, and then to the sums secured by this Security Instrument.

21. Release. Upon payment of alt sums secured by this Security Instrument, Lernder shall release this
Security Instrument without charge to Borrower.

22, Walver of Homestead. Borrower walves all right of homesiead exempticn in the Property.

23. Riders to this Security Instrument. If one or more riders are execuled by Borrower and recorded
together with this Secusity Instrument, the covenanis and agreements of each such rider shall be
incorporated into and shall amend and supplement the covenanis and agreemenis of this Security
Instrument ~s.if the rider(s) were a part of this Security instrument.

BY SIGNING BELOW Borrower accepts and agrees to the terms and covenants contained in this
Sacurity Instrarmmsnt and in any rider(s) executed by Borrower and recorded with it.

Paul D, Kohlenbrever
1

x uen FoRliaicnon
1 ’
Lauren A. Kohlenbrere

— Borrower

— Borrower

(S >ace 3elow This Line For Acknowlegmant)—

This Document Prepared By. /. .Toeann Webb
L3uity Credit Center
Pirst Naticnal Bank of Chicagoe
Suit=-0u82
Chicago, Illinois G6O0B70

STATE OF [LLINOIS, 4 Dlé Couinty ss:

I, Vé { . Ehoc‘b/ed , @ Notary Public 'n and for sgid county and state, do
hereby certify that au . ohlenbrener and Laurei s Kohlenbrener,®
personally known to me o be the same person{s) whose name{s) _Laex2  subscribed to the
foregeing instrument, appeared before me this day in person, and ackncwicdged that

signed and delivered the sald instrument as __their _  free and volintaly act, for the uses and
purposes therein set forth.

Given under my hand and official seal, this _____ =R/ _dayof J{&é- i3 L9

My Commission expires: % y
DG g A e, e .
\ v . Notary Public
S“husband "‘Q-l;l‘,a,.‘??:fe o \ RIS o
o
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