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~
rﬂ THIS MORTGAGE is made this 12th day of JANTAZRY . ) )
g 12 89, Levr;een the Mortgagor WALDON SWENSON SR. AND RUTH SWENSON, husbané and wile ané
; wAIDOY SWELSOY JR, AND SUSAN SWENSON, husbansd and wife (he;ein “Sorrower™),
:;J and the Morxrc(g/qee CRAGIK FEDERAL SAVINGS AND LOAN ASSOCIATION (herein "Lencder™).

WHEREAS, Zcc~ower is indebted to Lender in :he principal sum of
SIXTY THOUSAND ~¥u/X17100 — ——-~—pDollars
which indebtedness .y evidenced by Borrower's Ecuity Agreenent and Promissory
Note (herein "Note'} rZsoviding for pericdic payments as called for therein,
with the balance of the indebtedness, if not sooner paid, due and payable

on _JANUARY 31, 1594 . 89081959

TO SECURE to Lender the rapayment of the indebtedness evidenced by the
Note. wich interest thereon,:-tiiv payment of a2ll other sums, with interest
thereon, advanced in accorxdance horewith to vrotect the security of this
Mortgage, and the performance oi° ‘be covenants and agreexents of Borrower
herein contained, Borrower does hiér ebvy portgage, grant and c01ggv %o Lender

the following described property localed in the County of -
State of Illinovis:

LOT 10 IN SHERWOOD OAKS UNIT NUMBER 4. BEING A SUBDLIVISION OF
PART OF THE EAST 3} OF SECTION 20, TOWNSHIP 31 NORTH, RANGE a9,
EAST OF THE TRIRD PRIXCIPAL MERIDIAX, 7N COOK COUNTY, TLLINCiIS
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PERMANENT INDEX KCMBER: 06-21-301-003

which has the address of _130 Will Scarlet, Eflgin Tiizanis 50i20
faerein "Property

-a¢‘

Together with all improvements now or hereafrer erected on rthe proper:y.
and all easements., rights, appurtenances, rents, royalties, =iernl, cil and
gac rights and profits, water, water xights and water stock, aaxd 0.l ‘ixtu:es
now or hereafter attached to the property. all of which, iacludi:g zaxplacerencs
and addiciorns thereof, shall be deemad to be and remain a part cf ¢n: property

. covered by this Mortgage; and all of the foregoing, together with sci i propezsy
{or the leasehold estate if this Mortgage is on a leasehold) are herein referred —
to as the “Property”;. *

Address™) ;

65618068
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Borrower covenants that Borrower is lawfully seised cf the estate herxedby
conveyed and has the right to mortgage, grant and convey the Property, that the

Property is unencunbered, except for TYRST MORTGAGE WITE CRAGIN FEIDERRL BANK FOR
. SAVINGS

and that Borrcwer will warrant and defend generally the title to the oroper:y

againse all other claims apd dsmands, subject ™™ any declarations, easemencs -

or rastricticns listed in a schadule of eXxceptions to coverage in any title -
insurance policy insuring tender's interest in the Property.

sorrower and Lender covenant anéd agree as follows: *
1. PAYMENT OF PRINCIPAL AND INTEPEST. Borrower shall procsptiy pay when

due the principal of and interest on the indebtedness evidenced Ly the XNota,
and late and other applicable charges as praovided in the Note.
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otherwise, all payments received by Lender undar the Hote and paragraph 1 herec?
shall be applied by Lender first to interest payable on amounts disbursed by
Landar under Faragraph &. then to principsl of the amounts disbursed by Lender
tnder Paragraph &. then to intesrest payahle on the Mote, and then to the
pPrincipal of the Note.

3. CHARGES: LIENS. Borrower shall pay all taxes, assessments and other
charges, fines and impositions attributable to the Property which may attain a
priority over this Mortgage, and leasshold paymsnts or ground rents if any,
by Borrower makxing paymsnt, whan due, directly to the payee therecf. Borrower
shail proaptly furnish tc Lender all notices of amounts due under this Paragraph
and in the event Borrower shall make paymant directly, Borrower shall promptly
furnish to Lender receipts evidencing such paymsnts. Borrower shall promptly
discharge any lien which has priority over this Mortgags: provided, that Borrower
shall not be required tco discharga any such lien sc long as Borrower shall agree
in writing to the payment of the cbligation secured by such lien in a manner
-acceptable to Lender, or shall in good faith contest such lien by, or defend
enforcement of the lien or forfeiture of the Proparty or any part thereof.

G. /HAZARD INSURANCE, Borrower shall ksep the improvements now existing
or hereafte. erected on the Property insured against loss by fire, hazards
included wirain the term "extended coverage™, and such other hazards as Lenderx
may require =sl . in such amounts and for such pPeriods ag Lender may require;
provided, thzt Lender shall not require that the amount of such coverage exceed
that amount of Goverage equired tc pay the sums secured by this Mortgage.

The Insurance Cerrier providine the insurance shalli be chosen by Borrower
subject to approval) "y Lender; provided that such approval shall not be unreason-
ably withheld. All preaums on insurancs policies shall be paid by Borrower
nnkxng payunp. when Qus, Jdirectly to the iansurance carrier.

‘A1l ‘insurance policies an? renewals thereof shall be in form acceptable
to Lender and shall include » ~tandard mortgage clause in favor of and in form
acceptable to Lender. Lender shall have the right to hold the policies and
renewals thereof, and Borrower (71l promptly furnish to Lender all renewal
notices and all receipts of said r.ocaiums. In the event cf loss, Borrower
shall give prompt notice to the insurrsice carrier and lLender. Lender may make
proof of loss if not made promptly by Boerrower.

Unless Lender and Borrower otherwiss agree in writing, insurance proceeds
shall be applied to restoration or repair o7 the Proparty damasged, provided
such resteration or repair is economically “esisible or if the security of this
Mortgage is not thereby impairxed. If such revcnration or repair is not
economically feasible or if the security of tysz Mortgage would he impaired,
the insurance proceeds shall be applied to the sw. secured by this Mortgage,
with the excess, if any, paid to Borrowax., If th: Pyrperty is abandoned by
Borrower, or if Borrower fails to respond to Lendexr #*+hin 30 days from the ,
date notice is mailed by Lender to Borrower that the iisurance carrier offers
to settle a claim for insurance benefits, Lander i3 avw.nrrized to collect and

-apply the insurance proceeds at Lender's option either tc¢ restoration or repair

‘*'of the property or to the sums secured by this Mortgage.
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Unless Lender and Borrower otherwise agree in writing, ary yuch application

“ of proceeds to principal shall not excead or postpons the dos > of the
. periodic payments referred to in Paragraph 1 hersof or change the amount cf

such payments. If under Paragraph 18 hereof the Property is acquiird by Lernder,

- all right, titlie and interest of dorrowey in and o any insurance pslicTies

and in and to the proceeds thersof resulting from damage to the Proparty prior
to the sale or acquisition shall pass to Lander to the extent of the suws
secured by this Mortgage immediztely prior to such sale or acquisition.

5. PRESERVATION AND MAINTENANCE OF PROFERTY: LEASEHOLDS; CONDOMINIUMS;
PLANHED UNIT DEVELOPMENTS. Borrower shall keep the Property in good repair
and thall not commit waste or permit impairment or detericoration of the Property
ané shall comply with the provisions of any lease if this Mortgage is on a
leasehold. If this Mortgage is on a nit in a condominium or a planned unit
development, Borrower shall perform all of Borrower's obligations under the

- - ~
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daclaration or covanants creating or governing the condominiu= or planned

unit developaent, the by-laws and regulaticns of the condominium or slanned
unit developaent, and constituent documents. If a condominius or planned uaiz
davelcpzent rider is executed by Bdrrower and recoxded together with this
Moxrtcage the covenants and agreements of such rider shall be incorporated ints
and shall amend and supplement the covenants and azreexents of this Morigage
as if the rider were a part herect,

6. PROTECTION OF LENDER'S SECURITY. If Borrower fails o perform the
covenants and agreasments contained in this Mortgage, or if any action ox
proceeding is commenced which materially affects Lender's interest in the
Property, including, but not limited to eminent doxmain, insolvency, code
enforcement . Or arrangements oX proceedings involving a bankrupt or decedent,
then Lendzr it Lender's option, upon notice to Borrower, may make such appear-~
ances, disbuviue such zums and take such action as is necessary o protect
Lendexr’'s interest, including, buot not limited to, disbursexment of reasonadle
attorney’'s fevs and entry upon the Property to make repairs.

Borrower shzal faithfully and fully comply with and abide Ly every ers,
covenant and conditlor of any superior mortgage or mortgages presently encum-
bering the Property. A default or cdelinguency under any superior morigage or
mortgages shall autcwmicically and immediately constitute a default under zhis
Mortgage. Lencder is exp.e3sly authaorized at its option to advance all su=s
necessary to keep any supsrior mortgage or mortgages in coof standing, and ali
sums 30 advanced, togethex wili. interest shall be subject to the provisions of
this Paragraph 6 of this Mor:gage. Borrower agrees not to make any agree=ent
with the holder of any superior mo>rtgage that in any way shall =odify, chaage,
alter or extend any of the terms 7z conditions of that superior mortgage nor
shall Borrower request or accept =7y future advances under that sugerior morsgaze,
without the sxpress written consent of Lender.

Any amounts dishursed by lLender puarsuant to this Paragraph &, with interes:
therxeon, shall become additional indebtcdicss of Borrower secured by this
Mortgage. Unless Borrower and Lender agrcé tc cther terms cf payoent, such
amounts shall be payable upon notice from lLeadar to 3orrower reguesting pavient
therecf and shall bear intergst from the dati cf disbursement at the rate
payable from time tO time on outstanding princip?l under the XNote unless pavment
of interest at such rate would be contrary &0 arZiicable law, in which event
such amounts shall bear interest at the highest rat: permissible under appli-
cable law. MNothing contained in this Paragraph € shall) require Lender to incur
any expense or take any action hereunder.

7. IHSPECTICH., Lendex may make oY cause to be macde “=asonaple entries
upon and inspactions of the Property, provided that lLender sh 1l give Borrower
notice prior to any such inspection specifying reasonabie cacse therefor relate
to Lender's interest in the Property.

8. CONDEMHA.. ON. The proceeds of any award or claia for dacucis, direct
or conseguential, in connection with any condemnation or other takinfg ~f the
Property, or part thereof, or for conveyance in lieu ¢f condemnation are heredy
assigned and shall be paid to Lender.

In the event of a total taking of the Froperty. the proceedés shall be
appiied to the sums secured by thie Mortgage, with the excess, if any, paidé o
Borrower. In the event of a partial taking of the Property, unless Sorroser
and Lender oThexrwise agree in writing, there shall be applied o the sums
secured by this Mortgage such proportion of the proceeds as is egual tc that
proportion which the amount of the suns secursd py this Mortgage inmmediately
prior to the date of taking bears to the fair market balue of the Prcopert
imoediately prior to the date of taking with the balance of the proceeds paid
to -Borrower.

If the Property is abandened by Borrower, or if, after notice by Lender
*o Borvoser that the condemmor offers to make an avard or settle a clai= for
dacages, Borrower falls to respond to Lender within 30 days afier the date such
notice is mailed, Lender is authorized to cocllect and apply the Sroceeds at
Lender’s option, either to restoration or repair of the Property or o the suls
secured by this Mortgage
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tion of pro ncipal sh not extend or postpone the due date of
the periodic payments referred to in Paragraph 1 hereof or change the amount of
such payments.

9. BORRMER NOT RELEASED. Extension of the time for payment or modifi-
cation of payment of the suks secured by this Mortgage granted by Lender to any
successor in interest of BHorrower shall not operate to release, in any manner, <he
liability of the criginal Borrower and BOrrower's SuccCesSsors in interest. Lender
shall not be reguired to comsance proceedings against such successor or refuse o
extend time for payment or otherwise modify payment of sums secured by this
Mortgage by reason of any demand made by the original Borrower and Borrower's
successors in interesc.

10. FORBEARANCE BY LENMDER NOT A WAIVER. Any forbearance by lLender in
exercising any right or remedy hersunder, or othexwige afforded by appliicable
law, sha2ll not be a waiver of or preclude the exercise of any such right or
remedy. The procurement of insurance or the pPayment of taxes or other liens or
charges by Lender shall not be a waiver of Lender's right to accelerate the
maturity of the indebtedness secured by this HMortgage.

11, “WEMEDIES CUMULATIVE. All remedies provided in this Nortgage axe
distinct /a2 cumulative tc any other right or. remedy under this Mortgage or
afforded by L7w or equity., and may be exercised concurrently, independently
or successivily,

12. SUCCESSCAS AND ASSIGNS BOUND; JOINT ARD SEVERAL LIABILITY: CAPTIONS.
The covenants and (arreaments herein contained zhall bind, and the rights
hereunder shall)l irsuire to, the respective succeassors and assigns of Lender and
Borrower, subject to tae provisions ¢of Paragraph 16 hereof. All covenants and
agreements of Borrower -srall be joint and several. The captions and headings
of FParagraphs of this Mortraye are for convenience only and are not to be vsed
to interpret or define the pruvvisions herxeof.

13. NOTICE. Except for ary motice required upder applicable law %o be
given in another manner, (a} any notice to Borrower provided for in this
Mortgage shall be given by mailin¢ such notice by certified mail addressed
to Borrower at the Froperty Address Or at such othier address as Borrower may
designate by notice to Lender as provid-d herein, and (b} any notice to Lender
zhall be given by certified mail, retu™ receipt regquested, to Lender's address
stated herain or to such other address a Jender may designate by notice to
Borrower as provided herxein. Any notice provided for in this Mortgage shall
bes deemed to have been given to Borrower ox ‘Jerdsr when given in this mannerx
designated

14. UNIFORM MORTGAGE; GOVERNING LAWS; SEVERABILIZY. This form of mortgage
‘combines uniform covenants for national use and non viiform covenants with
limited variations by jurisdiction to constitute a umifnrm security instrumwent
covering real property. This Mortgage shall be governed by the law of the
Jurisdiction in which the Property is located. In the erant that any provision
o clauss of this Mortgage or ths Note conflicts with applicable law, such
conflict shall not affect other provisions of this Moxtgage or the Note which
can be given effect without the conflicting provision. and to th.s end the
provisions of the Mortgage ancd the Note are declared to be severitc.

15. BORROWER'S COPY. Borrower shall be fuxnishqa a conformed ccpy of
the NHote and of this Mortgage at the time of execution or after recorlation
hereaof.

16. TRANSFER OF THE PROPERTY; ASSUMPTION. If all or any part of the Property
or an interest therein is sold or transferred by Borrower without Lender's
Prior written consent, axcluding (a) the creation of a lien or encumbrance
subordinate to this Morrgage, {(b) the creation of a purchase money security
interest for household applicancas, {¢) a transfer by devise or descent or by
cperation of law upon tha death of a joint tenant GEddi—ihe —GEant o any

Lander may at Lender's opticn, daclare all the sums secured by this Mortgage

*or if borrower ceases to occupy the property as his principal residence
- & -
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to be irmediately due and payable. Lender shail have waived such of
accelerate if, prior o the sale or transfer, Lender and the Tserson

the Property is to be scld or transferred reach agreeXen: i v:;_-n,
credit of such perscon is satisfactory to Lender and Borrower or such
person pays all expenses incurred by Lender to assume thar the lien

Mortgage and Lender's interest in the Property shall continue unismpa
If Lender has waived the option to-accelerate provideéd in *his Para
and if Borrower's successor in interest has executed a Ten assuw

agreement accepted in writing by Lender, Lender shall orxr
all obligations under this Mortgage and Kote.
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If Lander exercises such option tc accelerate, Lender shall raii Borrower
notice ¢¢ nceeleration in accordance with Paragraph i} hereof. 38uch ncgic
shall provisde a pericd of not less than 30 days froxz the date- the notice
mailed wiCh’n which Borrower may pay the sums declared due. if Borrowe
to pay such .~tvis prior to the expiration of such pericd, Lender =av,
further notiz<e or demand on Borrower, invoke any renedies permitted bv
Paragraph 18 heruof.

17. OBLIGATOR: WDVANCES. This Mortgage secures ithe :epay:en: of ce—:a::
sums advanced to tho ~rower under the Equity Agreenent and Promisscry W
Provided Borrcwer is not in default with respect to any covenant o agree
under the zerms of this Mortgage, and the Equity Agreenent and =—o=;550'y
Note, including the covenancs to pay when due any sums secured by this Mor
Lender is obligated from time to time and upon demand of BorrowWer o advan
such additional sums regquasted )y Borrower up to the total face amount of
this Mortgage.

18. ACCELERATION: REMEDIES. sxcept as provided inn Paragraph 16 herec
upon Borrower's brzach of -any covenat uor agreement of Borrower in this
including the covenants to pay when due any sums secured by this Mort gag
Lendexr, prior to acceleration, shall miil) notice to Borrower as provided
Paragraph 13 hereof specifying (i) the Breach: (2} the action reguired
cure such breach; (3) a date, not less thap 37 davs frono .he date the
is mailed to Borrower, by which such breach =ust be cured: and (3) _“a‘
to cure such breach on or before the date spec.fled in _he notice =ay re
in accelevaticn of the sums secured by this Mortgrye, foreclostvre by Zudic
proceeding and sale of the property. The notice shall further inform Borrower
of the right to reinstate after acceleration and tn/s ~ight to assert in the
foreclosure proceeding the non-existence of a defauiz wr aay other delense
of Borrxower to acceleration and foreclosure. If the blesch is not cured cn
or before the date specified in the notice, Lender at Le;der's cption —avy
declare all of the sums secured by this Mortgage to be impeilately cue and
payable without further demand and may foreclose this Mortcage Dy Judicial
proceeding. Lender shall be entitied to collect in such sroc:ed) ng all exganses
of foreclosure, including, but not limited to, reasonable attoruie.'s fees,
and costs of docuwentary evidence, abstracis ang title Zeporis.

19. SORROWER’S RIGHT TO REIRSTATE.
of the sums secured by this Mortgage., Borrower saall have
any proceedings begun by Lender to enforce this Mor:igage discontinue at any
time pricr to entry of a judgment enforcing this Morscage if; {a) EBoxrrower
pay Lender all sums which would be then due undexr this Hortgage, had no
acceleration occurred; (b) Borrower cures all bregaches of any cther covenents
or agreements of Borrower contained in this Mortgdages (cj- --Borrower. pays. ail
reasonzble expenses incurred by Lender in enforcing the covenants an
agreements of Borrower contzined in this Ho::gage and in enforcing L
remedles as provided in Paragraph 18 hereof, includi=ng. sl
reascnable attorney's fees; and (d)Borrower taxes such

Mortgage, Lencder's interest in the Property ané Borrower’s cb*‘g
the sums secured hy this Mortgage shali continte unimpaired.
pay=ent and cure by Borrower, this Mortgage and the obl -ga*;c“s secure

nereby shall remain in full force and effect as if no acceleraticn had ccourred.
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2C. ASSIGNMENT OF RERTS: APPOINTMERT OF RECEIVER: LENDER IN FOSSESSION,
As adcizional security hereunder, Borrower hereby assigns to Lender the rents
oY the Property, provided that Borrower shall, prior to acceleraticn under
Paragraph 18 hereof or abandonment of the Property. have the right to colliect
an¢ retain such rents as they Lecome due and payable.

Upon acceleration under Paragraph 18 hersof or abandonment of the Property
and at any time pricr to the expiration of any period of redemption following
judicial sale, Lender, ir person, by agent or by judicially appointed receiver,
shall be entitled to enter upon, take possession of and manage the Property
ang to collect the rents of the Property including those past due. All rents
collected by Lender or the receiver shall be applied first to payment of the
costs ©f managenment cof the Property and collection of the costs of management
of the Froperty and collection of rents. including, but not limited to receiver's
fz2es, premiums on receiver’'s bonds and reascnable attorney’'s fees and then
to the suls spcurec by this Morigage. Lender and the receiver shall be liable
to account only for those rents actually received.

zl. RELEASE. Upon payment of all sums sacured by this Mortgage on the
Expiration Dare of the Note, or upen the written request of Barrower (if
prior to ine final due date with all sums having been paid) Lender shall relsase

this Mortgags-withvewrehwrge to Borrouwar, Borrower shall pay all cests of
recordacion, +f any.

22. WAIVER Zf MOMESTEAD. Borrowar hereby waives 2ll right of homestecad
exexption in the Projerty.

IN WITRESS WHERLOF, Parrower has executed this Mortjage.

St .'f f,(/czf‘p ;;7// E i .

SUSAN SWENSON RUTE SWENSON
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RETURN TO;

BOX NO.

STATE OF ILLINOIS )}
) ss.
COUNTY OF K4 £ )

. I, the undersigned, a Nota Public in.and Zox caid County and Stg.te .
do hereby certify that ; : ;54 M‘gﬁgﬁfg@}%e““
personally known to me to be the same person(s] whoscs pume{s) is/are subscribed
to the faregoing instrument, appeared before ma this da; in psrson. andéd ack-
nowledged that 7 he y signed and delivered the said insvoaseat as Their
free and voluntary act, for the uses and purposes therein ;i . forch.

g’en under my hand and official seal this /¥ dhy of
. 13 0%

My ccemmission expires: -G -G,

~QFFICIAL SEAL™ Notary Pubx@

Suszn ). Ebert
Nty Public. State of fiiin2is
My Commission Expites 117931

o e

This Instrument Was Preparxed By:

gy

RICHARD J. JAHNS
5200 R, Fullerton Avenue
Chicago, Illincis

112/82




