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MORTGAGE
&C082110
THIS MORTGAGE is made this_ 2158 dayof February 989

John Schram and Kristie M. Schram  DEPT-OL $14.25
: . . : . T#I111 TRAN 4704 02/23/85 11:28:9%
Husband and Wife in Joint Tenancy whose address is - s i a *—89—08B24a40
COOX COUNTY RECORDER

between

304 Indian KHill Buffalo Grove, I11 60089

(whether singular or pleral, hereinafter “Mortgagor™), and BarclaysAmencan -

Golf
E

Financial, Inc., a North Cmobna corporation, whose address i 1750 £
Rd Schaumburg, Iilinois 60173

(“Mortgagee"). : THE ARGVE SFACKE FOR NICORSERS UBE OWLT

Twenty eight thousand three hundred

WHEREAS, Mortgagor is indebted to Niorgsgee in the principal sum of
seven and 00/100  (28,307.90) Dollass. which indebtedaess is svidenced by Morigagors note dated

February i, 1989 ___\_ (berein “Note..providing for mosthiy :nstallments of principal and interest, with i

February 27, 1999

batance of the indebtedness, if not sooner paid, due and payalsson

TO SECLRE 10 Mornigagee the repaymeat of the indebtedness evudensid by the Note, with interest thereon, the payment of all other sems, with
interest thereon, advanced in accordance herewith to protect the securiiy of this Morigage, and the performance of the covenants and agreemeats of
Mortgagor nerein contained. Mortgagor does hereby mongage and warrari i Morigagee the {ollowing described propenty iocated ia the Counmty of

CooXk . State of Hingis eeoby releasing and wairiag all rights under and by virtue of the
homestead exemption laws of liinois,

3 1989

LOT 42 IN STRATHMORE IN BUFFALO GROVE UNI7 ZNE, BI A
RESUBDIVISION CF CERTAIN LOTS AND VACATEID STRLET
ARLINGTON HILLS IN BUFFALO GRCVE, BEING A SUBDIQ;bLON iN
SECTIONS FIVE AND SIX OF SUNDRY TRACTS OF LAND I.{ THE
WEST i/2 OF SAID SECTION 5, ALL IN TOWNSHIP 42 NORTH,
RANGE 11, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN CoOX
COUNTY, ILLINOIS.

FEB 2

0Lt o0

PERMANENT PARCEL NMBER : 03-05-107-031

g

F200 40
RECORD DATA

304 Irdian Hill Buffalo Grove, 111 609089

1$7EET

which has the address of

{herein “Propeny Address).

IETAYE AND I COODY

Form Mo R-349) (13-88)
N CCaely 211173071
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TOGETHER «:th all the improsements now of hereafter srected onthe propery, 20d 20 czeemonls Dphle, @prurtenanosd, 1ol 1032108, minerl,
oif and gas nights and profits. water. water nghts. and water stock, 2nd z-] fivtures except 10 the cuent proh: b by any =, 'uk or reguiztion,
including the Federal Trade Commuscion’s Credit Practices Rule, now of hereatter attzchod 1o the properti g - =L..~..*. wncimding peplacements and
additions thereto, shail be deemed to be and remais a pan of the propeny conered By tmus Mortpage: and 2ii of the lorcgousg ! pcm-:r with sa:ud

propeny are herein referred to as the ~Propeny”

Morigagor covenants that Mottipagor i« lawfuliy seized of the estare heretn com:_.td sl has the night 1r, maripage. zrant and comey the Property.
and that Mortgagor will warrant and defond peneraily the title to tne Praperts agmnat 20 dame 2d demandc et ondy S :.-,3 era, dtiarations,
cascments or restsctions Hsted 10 2 scheduke of exceptions 1o coverape i amy Tt mesrande pohos mann g Murigzgee’s mierend i the Propernty.

Mortgagor and Morigages cosenant and agree as follows:

. Payment of Principal and Intereit and Performance of (ther Covenants. Mo:igag ot <nall promplis pay ahen duz the prnapal of and inzerest
on the indebicdness cvidenced by the Note. as provided 1n the Notz. Maernigape; shaii perform 2 othet promusts st forth i the Note

Appllcallon of Paymerts. Unless apphicablie Taw provsdes stheraise. 2ll paymenty recensd &y Monpaper under the Note shail be apphed by
.\longagct first 1n pasment of interest pasvable on the Notz. then to the principzi of the _\mc.

1. Charges: Liems: Ercumdrances. Mongagor shall pay all taves, asesemzate and other chargss, fings and impoutions attnbutabic 10 the
rk

Property which mas attain a prianity over this Mortgage by making payment. when duc, Gieectiy 1o tae payer thercol, i

Mortzagor shall perforal alt of Mortgegor’s obligatinac under 20y :r.-vr!_cape. Jdrea
thry Morngage The nccurrenie 07 a reach or defauh by Morrpager under zmy v
Mortgage and shadl entatle Mortpagelicn additien 1o ansy and ali nights a7 -_J AR “,,. pagrr ttrraLe man Beormutiss  ew goall
nghts and remedies set forth in ths Monag=
4, Hazard Jmurance. Montgagor shal ker the 1mpm\emu now exsting o7 harralier erected on the Propeny insured 2zanst Yoss by fire,
hazards included within the term “extended coverroe™. and such other hazards as Morigapee mar require and 10 such amounts and for such penads
as Mortgagee may require; provided. tha: Mortgaee. <izall not tequirc that 1as amausl vl such fergiage oaieed that amouni f coverags requmda
pay the sumts secured by this Morntgage.

“..

The .nsurance carner providing the mnsurance shill be chosen by Morgeger sabinct o zppronal by Morigaree, provided, that suc?' apprc@
shall not be unrcasonabis withkeld. All premiums on msyrarce policiss shell »,, pad by \Ioﬂgagnr maunr paamen when dee. cthy to :m
insurance carnet, s

Allinsusrance pelicies and renewais thereod shall be in {ormatiepiabis 1o Morng: : Slede 2 standard montnage Sl ia favor e
and in form acceprable 10 Mortgagee. \io":gag:: shall have the rightesk 5 ity s thereof, and \M:::azn: shall prompylia
furnish 1o Mortgagee all renewal notices and &l receipte of paad prenunmsn e of shaiT g€ PIGTN Z0LIE 15 1he nsuranggy
carrier and Mortgagee. Mortgagee may make proof of toss if not mads prowpy

oo

Unless Mortgagee and Morigagor otherwise agree in writing, msuranto firocends Lot Be appiied 10 resturaton or reper of the Propeny
damaged. proviéed such restoration or repair is economicath feasible and the sc.ur ool this Mongape is aot thereby impa md If such restotation
of repair 1s not gzonomicaliy feasthic or of the secunty of this Mortgage would belmpared, the mscrance prode ¢ds shall be apphed o the sums
secured by thie Motigage, with the excess, 1f any. paid to Morntzagor. If the Propentyas’s oa-yco-\*d By Mengager. of ¥ Morigagor {ails to tespond 1o
\lcngag:t withit 30 days from the date notice is mailed by Montgapse to Moripapar that fae o cuznance Qarreer offers 1o settis 3 claim for insurance
benefits. Morigagee is authanzed to coilect and apply the insurance prodecds at M. rtgeges wopbin mither o sodoration o repair of the Propenty or
1o the sums sccured by this Modigage.

Unltws ,\!or'"ag'c and \!ong.gnr Otheraist agree 1o ux"mg am m:h sp f:c;-."u-’- ot pregreds

ced
under par
4

\!ongagcc al! nght title and interest of Mortgager in and 19 any snsurance poinies and in gnd 1o U
Property prior to the sale or acquisinion shall pass to Mortgagee to the extent of the sums secured b
acqunsiiion,

$ Preservation and Maintenance of Property, Mergager <hzli azrp tns broporsn 0o p o rzpain and hRallAal commal waste oF
impairment of deicnioration of the Properny.

t. Protection of Mnrigagee’s Security. 1f Morigagor fals to perform the cosenants and agreemests ceatained 2 this fortgage, of i any action
or proceeding 1s commenced which matenally affects Mortgages's interest 1a the Property . including. bet net hmited 10, emident deman, iasohency,
code enforcement. o arangements of proceedings imvolsing a bankrupl or decedent then Mongagee at Morigagee’s ophion. upon aotxe o
Mortgagor. may make such appearances. disbunse vuch sums and take such alien as 1 nroess :, to protzat Morngagess interost. incivding. but noi
limired to. disbursement of rcasonabie attorasy’s fees and entry upon thr Properts 1o maie rep

Am amounis dishursed by Mongagee pursuant to this paragraph € with inieres tnerzon «hali merome additionzd indedisdness of Mortgagor
secured by this Mortgags 1'aless Mortgagor and Morigagee agree 10 other terme o moet auch zmegnts shall be navable cpon notie from
Morizagee in Mortgagor requesting payment thercof, and shaif hear intermt from me 8 foamoreTent 2 %hr rate padabiz rom ume to ime on
autstanding prinspal uader the Note unless pavment of interest al sugh faie would e Laninen o zﬂ-‘\cm‘:e iaw, o which event such amounts shall
bear interest at the highest rate perimss:bic under appheable iaw Noihing centained @7 ins pals & shail require Morngages 1o aniur sy capenye
or take amy actien hereunder

3
&7

7. Inspection. Morgagee mxy maks or cause 1o be made reasonable entrze upon &0l ,r\:»:::;tns of the Properiy, provided that \tonngc- shali

i,

gve Mortgagor sotise prios 10 any such inspection speaifying reasonzble cauee therslor reisie 1o \1:-::; =2y nizrestan the Propemny

8. Condemnation. The proveeds of any award or claim for d;-n;gn dirgat o5 fonesg samestien with any condemnation oF other
taking of the Praperty, or pars thereof, or far comerance i Leu of condemnation. ase heredy 2 arad shalt he aasd 1o Morigagee.
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