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MORTGAGE
THIS MO GAGE LSerig Inranep QU BN ER0h rya s wive,

The mortgapgoris
"'Bormucr ). This Secumty Instrument s givento .. .
.whichis o.'gz'uzcd ar.d exsiing

ndcrthclausof the ¢ =d. Statea of America. anda‘wscaddrcss i o

5455 . West Belmont.avao. .. Chicago - - ¢ Lender™
 Bogronse one Lende the bl sum of Q’ﬂ“m TEIRTY THREE THOUSAND SIX =~ )
EUND / Dollars(US. 8. -33 600 6o, T‘~:s debt ltc‘ﬂdc’h‘d by Borrm\er snc-tc
dated the same date as this Secuiity I»strument (“Note™). uhsch nrouds ’nr monikhy payments. with the full dedu if not
paid carlier, due and payable on JA.281e ! - This Secusity instrument
secures ro Lender: (a) the repayvment of the dcbt csndcnced b. lh-' \ozc a-"-. nreTest. --d ..I! rencaals. exiensicas and
modifications: (b) the payment of all otizér sums. with interest. advanced undsr paragraph ~ 1o protest the secunity of this
Security Instrument; and () the performance 24 Jorrower's covenants and agreements under t‘us Security Instrument and

the Note. For this purpose, Borrower does e reby mortg;gc. gn.m and """C&W Lender the fo!}omrg described propenty
-. County, IHinois:

LOT 33 IN BLOCK 1 IN HOFFMAN HILLS tN’,é);MMlER 3 SUBDIVIBION, BEINC A

SUBDIVISION OF PART OF THE NORTH WEEBY t/4 OF SECTION 1& AND PART OF 7T
NORTH EABT 1/4 OF BECTION 17, TOWNBHIP 71 NORTH RANGE 10. EAST OF ‘"E’E
THIRD PRINCIPAL MERIDIAN:; IN COOK COUNTY. JLLINOIS,

Permanent Tax Index No: 07-17-207-021-0000

which has the address of 1320 Darlington __Eoffman Estates
{Swrest] icey)

Illinots .. &Q1G4. . e cavenssnenee (PrOperty Address™):
Tlte Cooel

TOGETHER WITH all the improvements now or bereafter erccted on the property. and all easemenis, aghts.
appurtenances, rents, royalties, mineral, oil and gas rights and profits. water righis and stock and all finures now or
hereafier a part of the property. All replactments and additions shall also be covered by this Sccurnity Instrument. All of the
foregoing is referred to in this Security Instrument as the “Property.™

BORROWER COVENANTS that Borrower is lawfully seised of the ostate hereby comveyed and has the right to
mortgage. grant and convey the Property and thai the Property is unencumbered. except for encumbrances of necord.
Borrower warranis and will defessd genenally the title to the Properiy against all claims 2nd dzmands. subject to any
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for naticaal use and non-uniform covenanis with
timited vaniations by Jurisdiction o constitute a uniform securily instrument covering real property.

ILLINOIS—Single Family—FNARA/FHLMC UIIFORM ENSTRUMSENT form 3014 12783
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1, Payment of Principal and Interest; Prepayment and Late Charges. Borrower shal! promptly pay when due
the principal of and inicrest on the dedt evidenced by the Note and any prepayment and ixte charges duc under the Noze.

2. Fuonds for Taxes and Insurance. Subject 1o applicable law or to a writien waiver by Lender, Borrower shali pay
to Leader on the day moathly paymants are due under the Note, until the Note is paid in full. a sum (“Funds™) equal 1o
one-twelfth of: (a) yearly taxes and assessments which may attain prioniy over this Secuniiy Instrument: (b) vearly
leaschoki payments or ground rents on the Property, if any: (¢) veariy hazard insurance premiums: asd (d) vearly
mortgage insurance premiums, if any. These items are called “escrow items.™ Lender may estimate the Funds due on the
basis of current dara and reasonable estimates of future escrow items.

The Funds skall be held in an institution the deposits of accounts of which are insured or guaranteed by a federal or
state agency (including Lender if Lender is such an institution). Lender shail apply the Funds 10 pay the escrow items.
Lender may not charge for holding and applying the Funds, anaiyvzing the account or verifying the escrow ems, unless
Lender pays Borrower interest on the Fuads and applicable law permits Lender to make such a charge. Borrower and
Lender may 2gree in wniting that interest shall be paid on the Funds. Unless an agreement 1s made or applicable law
requires interest to be paid, Lender shall not be required to pay Borrower any interest of eamings on the Funds. Lender
shall give to Borrower. without charge, an annual accounting of the Funds showing credits and debits to the Funds and the
purposc for which cach debit to the Funds was made. The Funds are pledged 2s additional security for the sums secured by
this Security Instrument.

If the amount of the Funds heid by Lender, together with the future monthly payrmenis of Funds payable prior to
the due dates of the escrow items, shall exceed the amount required 10 pay the cscrow items when due. the excess shall be.
at Berrower's option. cither promptly repaid to Borrower or credited 10 Berrower on menthly payvments of Funds. If the
amount of the Fu uds held by Lender is not sufficient to pay the cscrow items when due. Borrower shall pay to Lender any
amount necessziy to make up the deficiency in one or more payments as required by Lender.

Upon payme . in full of all sums secured by this Security Instrument. Lender shall prompily refund to Borrower
any Funds held by Lrader. If under paragraph 19 the Property is 50ld or 2cquired by Lender. Lender shall apply. no later
than immediately pnor 't the sale of the Property or its acquisition by Lender. any Funds held by Lender at the time of
application as a credit 7air.st the sums secured by this Security Instrument.

3. Application of Faypents. Unless applicable law provides otherwise. 211 payments received by Lender undar
paragraphs 1 and 2 shall be apriac?®: first, to late charges duc under the Note: second. 10 prepayvmeni charges due under the
Note; third. to amounts payable un Jer paragraph 2; fourth. to interest due; and last. to pancipal doe.

4. COharges: Liens. Borr>wer shall pay all taxes, assessments. charges, fines and impositicns attnibutable to the
Property which may aitain priority ~vor this Secunity Imstrument. and leaschold payvments or ground rents. if any.
Borrower shall pay these obiigations in 87 qaanner provided in paragraph 2, or if not paid in that manaer. Borrower shall
pay them on time directly to the person ~wed rayment. Borrower shall prompily furnish 1o Lender all notices of amounts
to be paid under this paragraph. If Borrowe makes these payments directly. Borrowner shall promptly furmnish 1o Lender
receipts evidencing the payments.

Borrower shall promptly discharge any liep which has priority over this Security Instrument unless Borrower: (a)
agrees in writing to the payment of the cbligation se_uied by the lien in 2 manner 2c3epiable 1o Lender: () coniesis in good
faizh the lien by, or defends against enforcement of t2e aen in, Iegal proceedings which in the Lender’s opinion operate 1o
prevent the enforoement of the lien or forfeituse of any pan of ths Properts: or (c) secures from the holder of the lien an
agreemen: satisfactory to Lender subordinating the lien to ms Security Instrument. If Lender determinces that 2ny part of
the Property is subject 10 a lien which may attain priontr over this Security Instrurment. Lender may give Borrower a
notice identifying the lien. Borrower shall satisfy the Lien or ta'.e ¢ne or more of the actions st forth above within 10days
of the giving of notice.

S. Hazard Insurance. Borrower shall keep the improver(nis now existing or hereafter erected on the Property
insured against loss by fire, hazards incluoded within the term “cxtended ccrerage” and any othier hazards for which Lender
requires insurance. Thia insurance shai! be maintained in the amounis ind for the penods that Lender requires. The
insurance carricr providing the insurance shal! be chosen by Borrower ~ubieci to Lender's approval ahich shail not be
unreasonably withheld.

All msurance policies and rencwals shall be acceptable 1o Lender and shal’ include a standard mortzage clause.
Lender shall have the right 1o hold the policies and rencwals. 1f Lender requires. [3osrower shall prompily give to Lender
all reccipes of paid premiums and renewal notices. In the eveat of loss. Borrower sha¥f pive prompi notiee 1o the inseranse
carrier and Lender. Lender may make proof of loss if not made prompily by Borrower

Unless Lender and Borrower otherwise sgree in wniting. insurance proceeds <hall i 2pphied 1o resteration or reparr
of the Property damaged. if the restoration or repair is economically feasible and Lender’s (ecumty is not lessened. If the
restoration or repair is not economically feasible or Lender’s secuniy would be Jessened. thy insurance proceeds shall be
applied 1o the sums secured by this Security Instrument. whether or not then dus. with any crcess paid to Borrower. If
Borrower abandons the Property, or does not answer within 30 davs a notice from Lender tha the issurance camner has
offered to settle a claim. then Lender may coliect the insurance procesds. Lender maz use the procec s 76 sepair oF restore
the Property or 10 pay sums secured by this Security Instrument. whkether or not then due The 30y penrod wili begn
when the notice is given.

Unless Lender and Borrower otherwise agree in mmiting. 2ny application of proceeds 1o princpal sia’. oM extend or
postponc the due date of the monthiy payments referted to io paragraphs 1 and 2 or change she amount of ti- paymenis. I
under paragraph 19 the Property 1s acquired by Lender. Borrower™s right 1o any insurance pobaes and proceeds roselung
from damage to the Property prior to the acquisition shall pass to Lender 10 the extent of the sums secured by this Secumy
Instrument immeciately prior to the acquisition.

6. Preservation ane Muintenance of Property; Leasebolds. Borrower shall not éosiroy. damage or subsianiiaily
change the Property. allow the Property to deteriorate or commit waste. If this Secumiy Insiroment 15 on a leasehold.
Borrower shall comply with the provisions of the lease, 2nd if Borrower acquires fee title to the Properiy. the icaschold and
fec title shall not merge unless Lender agrees 2o the merger in writing.

7. Protection of Lender’s Rights in the Property: Mortgage Insorance. 1 Borrower fals 1o perform the
covenants and 2greements contained in this Security Instrument, or there is 2 legal proceediag that may sipnificantly affec:
Lender's rights in the Property (such as 2 proceeding in bankrupicy. prohate. for condemnation o 1o enforae laws or
regulativns). then Lender may de and pay for whatever is necessany 1o profect the value of the Propenty and Lender’s rights
in the Propeny. Lender’s actions may include paying any sums secured by 2 hien which has prionity over this Secunny
Instrument. appearing in court, paying reasonable atiorneys” focs 2nd entering on the Properiy to make repatrs Although
Lender may take action under this paragraph 7, Lender docs not have o doso.

Any amounis disbursed by Lender under this paragraph 7 shall become additonal debt of Borrowm er sevured by this
Security Instrument. Unless Borrower and Lender agrez to other terms of payment. these amounts shall bear interest from
the date of disbursement at the Note rate and shall be payable, mirth interest. upon nolice from Lender to Bormower

requcsiing paymeat.
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FIPELI'I'{ FEDERAL SAVINGS Y
formerly known as Fidelily ‘@*- Sha Lodn oc . Y
3 S '

(1 Year Cost of Funds Index — Rate Caps)

THIS ADJUSTABLE RATERIDERismadethis ... .17. . dayof ... . . FEBRWARY .. ... ....... 19_E2 ..and
is incorporated into and shall be deemed to amend and suppiement the Mortgage. Deed of Trust or Security Deed (the
“Security Insttument™) of the same date given by the undersigned (the “Borrower™) to secure Borrower's Adjustable
Rate Note (the “Note”’) to FIDELITY FEDERAL SAVINGS AND LOAN ASSOCIATION OF CHICAGO (the “Lende: ™) of
the same date and covering the property described in the Security Instrument and located at:

{Property Address}

THIS NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN MY INTEREST
RATE AND MY MONTHLY PAYMENTS. THIS NOTE LIMITS THE MAXIMUM AND MINI-
MUM RATES I} MUST PAY AND THE AMOUNT MY INTEREST RATE CAN CHANGE AT

ANY ONE TIME.

ADDITIONAL COVENANTS. In addition to the covenants and agreemnents made in the Securily Instrument. Bor-
rower and Lender further covenanl and agree as follows:

A. INTEREST RATE AAL MONTHLY PAYMENT CHANGES
The Note provides for annitial interest rate of _ _ 8. 250G . %. The Note provides !or changes in the interest rate and
the monthly payments. a2 «71i0ws:

{A) Change Dates
The interest rate | will pay mev-Changeonthe firstidayof .. _MARCE . ... ... ... 19. 90 . .. and on that day

every 12th month thereafter. Each datz.on which my interest rate could change is called a “Change Date.”

{B) The Index
Beginning with the first Change Date, i interest rate will be based on an Index. The “Index™ is the

-+ - -FRELBB- Mor Median Annual-ized -Cout- of -Punds

as computed by the Federai Home Loan Bank d4ard and published in the Federai Home Loan Bank Board's News
Release. The most recent Index ligure available a= Uf(he date 45 days before each Change Date is calied fthe “Cuaent
Index™.

If the Incdex is no longer available. the Note Holder wili choose a new index which is based upon comparable in-
formation. The Note Holder will give me notice of this choire.

{C) Cslculation of Changes

Before each Change Date, the Note Hoider will calculate My pew interes! rate by adding . IRQ AW THREZ-ZIGHTHS

percentage points (. . .2.375._ %) to the Currert idex. The Nole Holder will then round the result of
this addition to the nearest one-eighth of one percentage poirnit (0. 1259.). This rounded amount will be my new inierest
rate until the next Change Date.

The Note Holder will then determine the amount of the monthly paya.ent that would be sulficient 1o repay the
principal { am expected 10 owe at the Change Date in full on the maturity date at my new interest rate in substantially
equal pavmenis. The resuit of this calculation wili be the new amount ol miy-mornihiy payment.

(D) Limitations on Interest Rate Changes

The rate of interest that 1 am required to pay shall never be increased or cec eased on a single change date by
more than ... THQ .. .. percentage points(  2.00Q from the interest that | have been paying since the Iast change
date.

The interest rate charged by the Lender can be increased by a marimum af . . SIY percentage points
( 6.C00pprior to the maturity date. The interest rate charged by the Lender cannot [ai! Lelow _ .. .8.250_ . per-
centage points.

() Effective Date of Changes

My new interest rate will become effective on each Change Date. I will pay the amount of (ny pew monthly pay-
ment beginning on the first monthly payment date after the Change Date unli! the amount of my inonthly payment
changes again.

{F) Motice of Changes H

The Mote Holder will deliver or mail to me a notice of any changes in my inlerest rate and the amount of my f
monthly payment before the etfective date of any change. The nctice will inciude information required by law to be T
given me anrd aiso the litle and telephone number of a person who will answer any question | may have regarding the S
natice.

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
Unitorm covenant 17 of the Security Instrument is amended to read as !oilows:

Transter of the Propsrty or a Beneficisl Interest in Borrower. If ai! or any part of the Property or anv inlerestin
it is sold or transferred {(or it a beneficial interest in Borrower is sold or transferred and Borrower is not a natural
person) without Lender's prior written consen!. Lender may. at its option. require immediale payment in full of ali
sums secured by this Security Instrument. However. this option shal! not be exercised by Lender il exercise is
prohibited by federal iaw as of the date of this Security Instrument. Lender atso shalt not exercise this option if:
(@) Borrower causes to be submilted to iender information reguired by Lender to evaluale the iniended
transteree as if a new loan were being mace lo the transferee: and (b} Lender reasonably delermines that
Lender's securily will not be impaired by the loan assumption and that the risk of a breach of any covenant or
agreement in this Security Instrument is accetable to Lender.
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