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HOME EQUITY CREDIT LINE MORTGAGE

This Home Equity Credit Line Mortgage is made this ____17th  day of February .1989 .
between the Morigagor, i Civorced and n i rried .
(hecein ** Borrower' ') and the Mortgagee, Chesterficld Federal Savings and Loan Association of Chicago. a Corporation organ-
ized and existing undcr the laws of the United Sames of Amenica whose address is 10801 Soath Western Avenue, Chicago.
linois 60643 (herein “*Lender™ ).

WHEREAS. Borrower and Lender have emered into a Chesterfield Federal Savinge and Loan Association Home Equity
Credit Line Agreement (The “"Agreement’”) dated __Fehrvary 17th, . 19 89 . pursuam 1o which
Borrower may from time to tme until __ Fehruary 17th, 1999 _____ borrow from Lender sums which
shall not in the aggregate ontstanding principal balance exceed S_20,000.00 — the *“Maximum Credit’" plus
interest. Interest on the sums borvowed pursuant to the Agreement is payable a1 the raic and st the times provided for in
the Agreement. Afier __ Eghruary 17th, 1999  _ (the “"Final Matrity Daze’’) all sums outstanding uader the
Agrecraent, (ogether with interest thereen. are duc and payable.

TO SECURE i2/L+r Jer the repayment of the indebtedness incurred pursuam to the Agreement, with interest thereon, the
payment of all other soms, with interest thereon, advanced in accordance herewith 1o proioct the security of this Mongage,
and the performance f the covenants and agreemeats of Borrower contained herein and in the Agreement. Borrower does
hereby mortgage, grasm 7aG coavey to Lender the following described property located in the County of oo .,
State of Iliinois:

Lot 5 and the North 20 izet of Lot 6 in Block 11 in Arthur Dunas® Beverly Hills

Manor Subdivision of pa-t of the North East quarter of Section 13, Township 37
North, Range 13, East of the Third Principal Meridian, in Cook County, I11inois.

PERMANENT INDEX NUMBER: 24-13-200-017-0000

whick has the address of _10318 S. Fairfield Chicage, i} fOR55
(herein *"Property Address™).

TOGETHER with afl the irprovemerts now or hereafter erected on the property. and all casements. rights. apparienances.
rents. royalties. mineral, cil and gas rights and profits. water rights. and waiet stock. and adl fixrures now or hereafter mtach-
cdmdn:pmpcny.aﬂofwhich.MMMMMO.MI&MMquMamM
the property covered by this Mortgage: and all of the foregoing. topether with said property. (or keaschold cstate if this Mon-
gage is on a leaschold) are herein reforred o0 a3 the “*Propesty. ™

Borrower covenants that Borrower is lawfully seised of the ¢state hereby conveved and has the right 10 morigage. grant and
comrcylhePropet!y.mdmumerwillnnulanddcfmdgmnuytheﬁdcmmePmpalyagz.'nslalldaixmand
demands, subject 10 any mortgages. declarations, casements or restrictions listed in 2 schedule of coverage in any fitle insurance
policy insusiag Lender’s inserest in the property.
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1. Payment of Principal and Interest. Borrower shall promptly pay when due the principal of and interest on the
indebtedness incurred pursuant to the Agreement, together with any fees and charges zs provided in the Agrecment.

2. Application of Payments. Unicss applicable law provides otherwise. ali payments reccived by Lender under the
Agreement and paragraph 1 heseof shall be applied by Lender first in payment of interest. fecs. charges and advances payable
pursuant 1o the Agreement, shen to the principal amounts cutstanding under the Agreement.

3. Charges; Liens. Berrower shall pay or cause to be paid all taxes. assessments and other charges. fines and imposi-
tions attributable o the Property which may aitain z priority over this Mortgage. and leaschold payments of grocnd remts,
if 2ny. including all payments due under any snorigage disclosed by the title insurance policy insuning Lender™s interest in
the Propesty. Borrower shali. upon request of Lender, prompuy furnish 10 Lender reccipts evidencing such pavmests. Bor-
rower shall prompdy discharge any lien which has priofity over this Morigage. except for the licn of any morgage disclosed
by the Gitle insurance policy insuring Lender’s imterest in the Propesty: provided. that Borrower shall not be required 1o discharge
any such lien so long as Borrower shall agree in writing to the payment of the obligatyon secured by such lien in 2 manner
acceptable to Lender. or shall in good faith contest such lien by. or defend enforcement of such lien in. fezal proceedings
which operais to prevent the enforcement of the lien or forfeiture of the Propesty or any pan thercof.

4. Hazard Insurance. Borrower shall keep the improvements now existing or hereafter erected on the Property insured
against loss by fire. hazards. included within the term ““extended coverage.”” and such other hazards as Lander may require
and in such amrant: and for such periods as Lender may require; provided. that Lender shall not require that the amount
of such coverage excred the amount of coverage required 10 pay the sums securcd by this Mortgage and any other mortgage

on the Property.
The Insurance carrier providing the insurance shall be chosen by Borrower subject to approval by Lender: provided. vhat
such approval shall A ¢ wircasonably withheld. All premiums on insurance poiicies shall be paid in 2 timely manner.

All insurance poiicics and renewal < thereof shall be in form acoeptable 1o Lender and shall include a standard mortgage clause
in favor of and in form acceptabe 13 Lender. Upon request of Lender. Borrower shall prompuly fumish to Lender all rencwal
notices and all receipts of paid » <miums. In the event of joss. Borrower shall give prompt notice to the insurance carrier
and Lender. Lender mmay make proef of loss if rot made prompdy by Borrower.

Uniess Lender and Borrower otherwise “grec in writing. insurance proceeds shall be applied to restoration or repair of the
Property damaged. provided such restoration or n pair is economicaily feasible and the security of this Mongage is not thereby
impaired. If such restoration or repaiv is nov~conomically feasible or if the security of this Morigage would be impaired.
the insurance proceeds shall be applicd to the sur.s secured by this Mortgage, with the cxoess. if any. paid to Borrower.
If the Property is abandoncd by Borrower. or if Eorrovier fails o respond to Lender within 30 days from the date nclice
is mailed by Lender tG Borrower that the insurance car ;2o offers 1o setile a claim for insurance benefiis, Lender is authorized
to collect and apply the insurance proceeds at Lender™s opiiza cither 10 resieration or repair of the Property or to the sums
secured by this Mortgage.

Unless Lender and Borrower otherwise agree in writing. any such application of proceeds 1o principal shall not exiend o
postpone the due date of any payments doe under the Agreemcal, o1 change the amount of such paymemt. If under paragraph
18 hereof the Property is acquired by Lender. all right. title and iutricst of Borrower in and to aay insurance policies and
in ard 10 the procceds thereof resuliing from damage to the Propern: poior 1o the sale of acquisition shali pass to Lender
to the exicnt of the sums secured by this Mostgage immediately prioi to. sxch sale or acquisition.

5. Preservation and Maintenance of Property; Leaseholds; Condominiums: Planned Unit Developments. Borrower
shall keep the Property in good repair and shall not commit waste or permi. imprirment or deterioration of the Property
and shall comply with the provisions of any lease if this Mortgage is on a leaseh i M this Mertgage is ofi 2 uit in a con-
dominium or a planned unit development, Borrower shall perform all of Borrower s wbligations under the declaration or
covenamts crealing or govermning the condominiim or planned unit development. the by -faws 2nd regulations of the condominium
or planned unit development, and constituent documents. If a condominium or planned init development rider is executed
by Bovrower and recorded together with this Mortgage. the covenants and agreements of such rider shaill be incorporated
into and shall amend and supplement the covenants and agreements of this Mortgage as if the adsr were a pant hereof.

6. Protection of Lender’s Security. If Borrower fails to perform the covenznts and agreemon?s ¢ miained in this Mort-
gage. or if any action or proceeding is commenced which matenialiy affects Lender’s inferest in tne/sTuperty, including.
but not limited to, any proceeding brought by or or behalf of a prior morigagse. eminent domain, insolieiay. code enforce-
menl. or ptoceedings involving a bankrupt or decedent. then Lender at Lender’s option. upon notice to Boriower pursuant
to paragraph 13. may make such appearances, disburse such sums and take such action as is necessary 10 prdect Lender’s
interest. inctuding . but not Limited to. disbursement of reasonable antorney's” fees and entry upon the Property to make repairs.

Any amounts disbursed by Lender pursuant 1o this paragraph 6. with inizrest thereon, shali become additional indebtedness
of Borrower secured by this Mortgage. Unless Borrower and Lender agree 10 other terms of payment, such amounts shall
"> payabie upon notice (rom Lender to Borrower recuesting payment thereof. and shall bear interest fram the date of disburse-
ment at the rate payabic from time (o time on outstanding prifncipal under the Agreement. Nothing contained in this paragraph
6 shall requise Lender 1o incur any cxpense or take any action hereunder.

7. Inspection. Lender may make or cause to be rade reasonable entries upon and inspections of the Property, provided
tha: Lender shall give Borrower notice prior to any such inspection specifying reasonable cause related 10 Lender’s interest
in the Property.

8. Condemnation. The proceeds of any award or claim for damages. direct or consequential. in connection with any
condemnation of other taking of the Property, or past thereof. or for conveyance in hieo of condemmnation. are hereby assigned
and shal} be paid 10 Lender. In the event of a total or pantial taking of the Praperty. the proceeds shall be applied to the
sums secured by this Mortgage, with the excess. if any. paid to Borrower.

If the Property is abandooed by Borrower. or if. after notice by Lender 1o Borrower that the condemnor offers to make
an award or scttle a claim for éamages. Borrower fails 1o respond 10 Lender wathin 30 days aficr the date sach aotice is
mailed. Lender is authotized 10 collect and agply the procecds. a2 Lender™s option. cither to restoratron of repeir of the Pro-
perty or to the surns secured by this Morigage.

Unless Lender and Borrower otherwise agree in writing. any such applicstion of procesds to principal shall not extend ox
postpone e due date of any paymemt due under the Agreement or change the amound of such payment.
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