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. MORTGAGE $16.00
~ THIS MORTGAGE -\&u,uruylnslrumcnl")ls iven o ... | 5 T

82, Thy mortps gorm NORMAN, F,  GRAJEC,  RIYORCED, M.'D NQJ.' SINGE WEMARRTER. AND. MARAGARET

FRANK. DIi %lé‘(}rli? %1 Ql' 3INGI.-..IH«I‘WLMH"!lm’:nwur") This Security Insteument IS given 10 wommesmisin
B S P PO .wlm.h is nrgumn.d ung Lxlsnng
umlcrlh# lwvur_pl‘....... ...ﬁ‘ﬂlﬂ..ﬁ liineia, AV WHOSE AATENS 15 1orrmeeereererneessitetsesseeessersseossssetioen
oster A = Chleaae,. th.80GEE ... .., CCLender™).
Borrower owes Lender the sression] sum ol P, dindred, Pwangy. Thouwaand, And..n0LL00smmrmmmmmm..,
EmTTInTETnSnInnnnnnsnrannanT Dollurs (ULS. §. AZO;QOQ&Q----) “I'his Jebt is evidenced by Borrower's nole
duted the sume <lute us this Security antnu[u.nl %[duu.”), which provides for manthly payments, with the full debi, if not
/ ! eurlier, due und payable onfarel b, 0L s »This Seeurity Instromem
(:;’ secures to Lender: (1) the repaymer ol 1the debl cvuh.nr.cd by lhc Nulc wnh mlf.n.sl uml uII renewals, extensions ancd
("

modifientions; (b) the payment of all other sums, with interest, advanced under paragraph 7 1o protect the security of this
Security [nsteument; nnd () the peeformaned of Barrower's covenants and ngreements under (his Securlty Instrument and
the Note. For I‘Lllsr;allrpose ﬂorrnwur does m.rcby mortgage, grunt und convey lo Lender (hc I'ullowmg described property
rt,) locuted in .. (0 YT P P PP « County, linois:

r~, Lot 4 in Brown's Resubdivision of v#~=r of Lots 1, 3 and 25 in Brookdale
b Manor Unit No. 2 and part of Lot 4 1h Brookdale Manor Unit No. 3 Both
—- Belng Subs of the South 33 Acres of thdé Nerth West 1/4 of Sectien 20,
\fﬂ Township 42 North, Range L2 East of the Thivd Principal Meridian, in
Cook County, Illincig.®*
Commonly known as: 3240 Brookdale Glenviiew. Ilidnois 60025
Parmanent Index No.: 04-20-101-041-0000
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which has the address of ......3240, ..QFQ?F‘I“;LQ ST RPRORTPOTORIE: SURRRPRROR ¢ 111§ 10 L OSSO
2 {Strvat] (cityl
' HNGIs oo BIQR3 e (CProperty Address”);
(2ip Coda)

TOGETHER WiTH ull the improvements now or hereslter erected on the property, and all ensements, rights,
nppurtenanees, rents, royalties, minern!, oif and gus rights and profis, water rights und stock snd all Hxtures now or
herenlier u part ol the property. All replacements nnd udditions shall ulso be covered by this Security Instrument. All ol the
foregoing is referred toin this Security instrument as the ' Property.”

NORROWER COVENANTS that Borrower is luwlully seised of the estnde hereby conveyed und has the right 10
moretgage, grant und convey the Prapeety nicd thid the Property is wiiencumbered, exeept for encumbrances of record,
Borrower warrants and will defend genernlly the title to the Property against all clnims and demumds, subjeet 10 any
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniferm covenunts for nationnl use and non-uniform covenunts with
limited variations by Jurisdiction 1o constitute o uniform security insirument covering renl property,

ILLINGIS—Singly Fonily—FNMA/FHLMC UNIFORM INSTRUMENT Form 3014 12/83
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If Lender required mortgnge insurance ns o condition of making the loan secured by this Security Instrument,
Borrower shall pny the premiums required to maintain the insurance in effect unti] such time as the requirement for the
insurance terminates in nccordance with Borrower's and Lender's written agreement or applicable luw.

8, Inspection, Lender or its agenl may make reasonable entries upon and inspections of the Property. Lender
shall give Borrower nolice af the time of or prior to an inspection specifying reasanable cause for the inspection.

9. Condemnatlon, The proceeds of any award or claim for dunages, direct or consequentinl, in conniection with
any condemuation or other tnking of any purt of the Property, or for conveyance in licu of condemnamion, sre hereby
assigned nnd shall be pnid to Lender.

In the event of u lotal taking of the Property, the proceeds shail be applied to the sums secured by this Security
lnstrument, whether or nol then due, with any excess paid to Borrower. In the event of a partinl 1aking of the Property,
unless Borrower snd Lender otherwise agree in writing, the sums secured by this Security Instrument shall be reduced by
the nmount of the proceeds multiplied by the following fraction: (a) the tofal amount of the sums sccured immediately
before the inking, divided by (b) the fair market value of the Property immedintely before the taking. Any balunce shall be
paid to Borrower.

1f the Property is abandaned by Borrower, or if, afier notice by Lender to Borrower that the condemnor offers to
make un nward or s2ttle o cluim for damages, Borrower {ails 1o respond 10 Lender within 30 days afier the date the notice is
given, Lender is ~athorized to coliect and apply the proceeds, ot its oplion, cither (o restoration or repair of the Property or
to the sums secured by this Security Instrument, whether or not then due.

Unless Lendar ~ivd Borrower otherwise ngree in writing, any application of proceeds to principal shali not extend or
postpone the due date of (e monthly payments referred to in paragraphs | and 2 or change the amount of such payments.

10, Borrower Mot Released; Forbearance By Lender Not a Walver,  Extension of the time for puyment or
madification of umortizauc of the sums secured by this Security Instrument granted by Lender 1o any successor in
interest of Borrower shall not o.crnte to release the liability of the original Borrower or Borrower's successors in inlerest,
Lender shall not be required ‘to.commence proceedings ngainsl any successor in inlerest or refuse 10 exiend time for
payment or otherwise modify nmor zation of the sums secured by this Security Instrument by reason of iny demand made
by the originsl Borrower or Borrower's »u\ccessors in inferest. Any forbearance by Lender inn exercising any right or remedy
shall not be o waiver ol or preclude the exerclae of any right or remedy.,

11, Successors and Assigns Bourd; Joint and Several Liabillty; Co-signers, The covenants und agreements of
this Security Instrument shall bihd snd benefi? the successors and assigns of Lender and Borrower, subjecl to the provisions
of parngraph 17, Borrower's covenanis and ngreements shall be joint and severnl. Any Borrower who co-signs this Seeurity
Instrument but does not exccute the Note: {u) 1¥ co signing this Security Instrument only to morigage, grant and convey
that Borrower's interest in the Property under thedirsins of this Sccurity Instrument; (b) is not personally ablignted 10 pay
the sums secured by this Security Instrument; and (e) rgrees that Lender nnd any other Borrower may agree (o extend,
modily, forbear or muke any accommodations with régard 1o the ferms of this Sccurity Justrument or the Note without
that Borrower's consent,

12. Loun Charges, If the lonn secured by this Security Instrument is subject to a law which se1s miaximuan lown
charges, nnd that law is finnlly interpreted so that the inicrosy or other loan charges collected or to be collecied in
connection with the loan exceed the permitted limits, then: (2> pay such loun charge shall be reduced by the amouns
necessary 10 reduce the charge to the permitied limit; and (b) any svivs already collected from Borrower which exceeded
permitted limits will be refunded 10 Borrower, Lender may choose o nske this refund by reducing the principal owed
under the Note or by making a direct payment to Borrower. If a refund rdnces principal, the reduction will be treated ns a
purtinl prepauyment without any prepayment charge under the Note.

13, Legislation Affecting Lender's Rights. . If cnactmemt or expirniian of applicable laws has the effect of
rendering uny provision of the Note or this Security Instrument unenforceable accarding to its terms, Lender, at ils option,
may require immediate payment in full of all sums secured by this Security Instiument and may invoke any remedics
permiticd by paragraph 19. If Lender exereises this option, Lender shall take the stopsipecified in the second paragraph aof
puragraph 17,

14, Notices, Any notice to Borrower provided for in this Security Instrument »zt be given by delivering it or by
mailing i1 by first class mail unless npplicable Inw requires use of another method. The natice shall be directed 10 the
Property Address or any other address Borrower designates by nolice 1o Lender. Any notice 1o f.ender shall be given by
first class mail to Lender's nddress stated herein or any other address Lender designates by noticeqo Borrower. Any notice
provided for in this Security Instrument shall be deemed 1o have been given to Borrower or Lender when given as provided
in this paragraph.

18, Governing Law; Severability,  This Sceurity Instrument shall be governed by federnl uee rad the law of 1he
furisdiction in which the Property is located. fn the event thal any provision or clause of this Security Jasirument or the
Naote conflicts with applicable luw, such conflict shall not aftect other provisions of this Sccurity Instrumenor the Note
which can be given effect without the conflicting provision. To this end the provisions of this Security Instiwidient and the
Nuote nre declared to be severuble,

16. Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

17, Trunsfer of the Property or a Beneficial Interest In Borrower, If all or any part of the Properiy or any
interest jn it is sold or transferred (or i a beneficial interest in Borrower is sold or transflerred and Borrower is not o matural
persen) withoul Lender’s prior writlen consent, Lender may, i its option, require immediate payment in full of all sums
secured by this Security Instrument, However, this option shall nol be excrcised by lender if excrcise is prohibited by
federal luw as of the date of this Security Insirument,

IT Lender exercises Lhis oplion, Lender shall give Borrower notice of acceleration. The notice shall provide a period
of not less thun 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by
this Security Instrament, IT Borrower fuils to puy these sums prior to the expirntion of this period, Lender may invoke any
remedies permitied by this Security Instrument without further notice or demand on Barrower.

18, Borrower's Right to Reinstate, I Borrower meets cerlain conditions, Bosrower shall have the right to have
enfarcement of this Security Instrument discontinued at any time prior to the curlier of: (a} 5 days (or such other period as
applicable law may specify for reinstatement) before sale of the Property pursuani 1o any power of sule contstined in this
Security Lnstrument; or (b) entry of o judgment enforeing this Security Instrument, Those conditions are that Horrower:
{u) pnys Lender all sums which then would be due under this Security Instrument and the Note had no aceelerution
occurred; (b) cures any default of any other covenants or agreemenis; (¢} puys all expenses incurred in enforcing this
Seeurity Instrument, Including, but nat limiled (o, reasonable attorneys® fees; und (d) takes such action as Lender may
reasonubly require to assure that the len of this Sceurity Instrument, Lender's rights in the Property und Borrower's
obligation 1o pay the sums secured by this Security Instrument shall continue unchanged. Upon reinstatement by
Borrower, this Sccurity Instrument und the obligations secured hereby shall remain fully effective as il no aceeleration had
oceurred, However, this right to reinstate shall not apply in the case of uccelerntion under paragraphs 13 or 17,

Etbesngs
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ADJUSTABLE RATE RIDER

{1 Yenr)

THIS ADJUSTAALE RATE RUDER Is made this L3RR, day of o s BRUDE Y iiesmonnos s 1989, and
is incorpornied into and shall be deemed 1o amend and supplement the Mornigage, Deed of Trust or Seeurity Deed

(the "Sceurity Instrument') of the sume dute Eivcn by the undersigned (the *Borrower') o seeure Borrower's
Adjustable Rate Note (the *Note™) (o ... HBERTY SAVINGS, CHICAGD, ILLINOIS . ..
st ea st esseasennrssrerenssnsnsnnenesenerons (1€ YLender™) of the same date ard covering the property

described in the Security Insiriment and loented nt:

...... e 32460 Brookdale, . Glenyios, FLEANQ4H.. BOR25 s
[ Hropeny Address)

THY NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES
IN THE INTEREST RATE AND THE MONTHLY PAYMENT.

ADIMTIONAG CovENanTs, In addition Lo the covennnts and agreements mude in the Security Instrument,
Borrower and Lerdesfunher covennnt und ngree as (ollows:

A. INTEREST RATIE AND MONTHLY PAYMENT CHANGES »
The Note provides for aninidn! interest rnte of 10249 %. The Note provides for changes ia the imerest rate and
the monthly paymenis, as fodoss

4, INTEREST RATE AND ONTHLY PAYMENT CHANGES

(A) Chinge Dates

“The interest rate | will pny may change on the first day of oo MBS o« 199800 tnd on
that dny every 12th month therealer. Each <air on which my interest rute could chunge is called a ' Change Dage.”

{13 The Indox

Heginning with the first Chunge Date, my Imeresysate will be bused on an Index, "The “lndex™ is the Federa
tHome Loan Bank Board Nutional Monthly Mediun Costof ifunds Rutio, The most recent Index figure avallable ns
of the dite 45 duys before ench Change Dute 15 enlled the "Curerent Index.”

1 the Index is no longer available, the Notwe Holder will<baose n new index which is based upan comparable
infarattion, ‘The Note Hokler will give me notice ol this choice.

(') Catealntlon of Changes
fefore euch Change Date, the Note Holler wil) ealeulate my new interest rate by adding THOANDLONE...,
o e nercenbige points (o Aa2f, %) wodne Current Index, The Nowe Holder
will then round the result of this addition 10 the nearest one-cighth ol vne peretnv.ge point {Q.125%). This rounded
amount will be my new interest rue until the next Change e,

a Uk
Beginning with the second chinge date, the interest rate will not be inerensed: by nore tian THO
perceninge polnts {2 %) on uny chunge dale,
The interest rate cunnot be incrensed by more thun 6 pereentuge points 6 %) ubove the aidul Interest Rate
aivd the tnterest rate cannot be decrensed to o rate less thas the Initdal doterest Rute at any tirie Goerlng the wrm of
this loan,

“The Note Holder witl then determine the wmount of the monthly pnyment that would be sullicienrt o repny the
wipaid principal that [ am expected w owe at the Chunge Date in full on the muturity dile ol my new Interest rate in
substuntinlly equal ppyments. The result of this calenlation is enlled the " Full Pryment.” It will be the new smount of

my monthily payinent,

(D) Effective Date of Changes

My new interest rate witl hecome effective on cach Chunge Duote. 4
puyment beginaing on the list monthly payment date after the Change Dawe
payment chinges aguin,

(B Notlee ol Changes

The Note Holder will deliver or mail 1o me o notice of any chunges in my interest rate and the amount of my
monthly payment before the effective date of any chinge. The notiee will include information required by lnw o be
given me nnd siso the title and telephone number of' 3 person who will answer any question 1 may have regarding the

ErYE806S

1 will pay the amount of my new monthly
until the amount of my monthly

notice.

ADJUSTABLE RATE RIDER- -Single Famlly~—
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B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
Uniform Covenant 17 of the Security Instrument is amended 1o read as follows:

‘Teansfer of the Property or a Beneficial Interest in Borrower, 1 all or any part of the Praperty or any interest
in it is sold or transferred {or if a beneficial inierest in. Borrower is sold or tramsferred and Borrower is not o nalural
person’} without Lender's prior writien consent, Lender may, at ils option, require immediate payment in full of al
sums secured- by this Securily, Jnf[rumum. However; this option shall not be exercised by Lender if exereise i
prohibited by federal latv, ns ofthe date of this Sccutity Instrument. Lender also shall not excercise this option it (a)
Borrower ciuses lp he submitted 10 Londer information required by Leader tv evaluaice the intended transferee as il n
new loun were helng made e the trapiferee; and (b) Lender reasonably determines that Lender's M!I’.‘lll'll)’ will not be
impaired hy the loan kn,ssumplion dnd’ that the risk of a breach of any covenant or agreement in this Sccurity
ln-.lrumuu is ucccpl.uhjc w Lender,

To the cxlcm pcrmlilcd by appllcnhlc law, Lender may charge a reasonabie fee as a condition 1o Lender's
consent (0 the loun ussumption.. Lender may, also, require the transferce to sign an assumption agrecment thint js
ncccptublt. 1o Lender ihd 1Im| ohhg:uc; the transferee 1o keep all the promises and agreements made in the Now and
in this Security Yasirument, " Borrower will continue to be obligated under the Nete and this Security Instrument unless

Lenifer reléases Barraweér In writing:

« I Lender erercises the option o require immediaie payment in full, Lender shall pive Borrawer nolice of
acccferation, The noics shall provide u period-of not less than 30 days from the date the notice is delivered or mailed
within whith Borrower<ia: pay all sums secured by this Security Instrument. I Borrower fails 1o pay these sums
prior 16 1hé ¢xpirntion of Vuy rerlod, Lender may invoke any remedies permined by this Security Instroment withouwt
l‘u;i!wr notice or demand o Buirower.

BY SIGNING BELOW., aorrower-accepts and agrees to the terms and covenants coptained in this Adiuxtable
Rute Rider,

e { Seal}
< Bottowas

L Seal)

JBottower
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