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MORTGAGE

THIS MORTGAGE (“Sccurity Instrument}is given on FEBRUARY 23rd
19 89 ‘The moclgagoris
PAUL A. JONi&S. AND DEWNZAR HOWARD-JONES/ HUSBAND AND WIFE

("Borrower"). This Sczurily Instrument is givento  ALSIP BANK AND TRUST

which is organized nnd exisarg under thefows ol THE STATE OF ILLINOIS , antl whose address is
11900 SOUTH PULASKI/RCAD, ALSIP, IL 60658

("Lender™).

Borrower owes Lender the principa’cam of

ONE HUNDRED THIRTY THOUSAND $1X HUMDRED AND 0/100

DollarsqU.S.¢ 130,600.00 Y. This debt is evidenced by Borrower's note
dated the sume dite os this Sceurity Instrument ("Note™), which provides for monthly payments, with the full debt, il nol
puid curlier, due und paynble on MARCH lyt 2019 This Security Instrument

seeures to Lenders () the repayment of the debyedistanced by the Note, with interest, and nl) renewals, extensions and
modifications; (b) the puyment of al! other sums, with itrest, advinced under parugraph 7 1o protect the seeurity of this
Security tnstrument; and (2) the peeformunce of Borrowce's covenants und agreements under Lhis Seeurity Instrument and
the Note. For this purpose, Borrower does hereby mortgage, seant and convey (o Lender the foltowing deseribed property

located in COOK County, IHinuis:

LOT 60 IN CALUMET SERVICE COHPOKATION SUBDIVISIDN, BEING A SUBDIVISION OF
PART OF THE SOUTHEAST 1/4 OF SKECTION 24, TOWNSAZ?) 36 NORTH, RANGE 14 EAST
OF THE THIRD PRINCIPAL HERIDIAN, IN COOK COUNTY, TLLINOIS,

PTI# 29-24-405-001-0000 VOL. 215

which has the address of 16943 SOUTH LUELLA . SOUTH HOLLAND
[Streot} [Cny)
HHinvis 60473 ("Property Address™);

{2 Code)

ToOUETHER WTH sl the improvements now or hereafter erected on the property, and all cusements, rights,
appurtenances, renls, royultivs, minerah oil aacl gus rights und prolits, water rights and stock and all {ixtures now or
hereafter u part of the property. Al replucements and additdons shall also be eovered by this Security Instrument. All of the
Foreguing is referred to in this Security [nstrument ns the *Property.”

BORROWER COVENANTS that Borrower is lnwfully seisedd of the estnie hereby conveyed and has the right to
mortguge, gram und convey the Property and that the Property is unencumbered, except for encumbrances ol record,
Borrower warrunts and will defend generally the title 1o the Property ugainst all cluims and demands, subjeet 1o any
encumbrances ol record.

THIS SECURITY INSTRUMENT combines unilorm covenants Tor national use wnd non-uniform covenants with
limited varintions by jurisdiction 1o constitute o unifurm security instroment covering renl property,

ILLINOIS —Sinpie  Family—FNMA/FHLMC UNIFORM INSTRUMENT Form 3014 12/83
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If Lender required mortgage insurance as 3 condition of mnking the loan secured by this Security lostroment,
Borrower shull puy the premiums required 10 mainigin the insurance in effect until such time as the requirement for the
insurance terminaies in nccordnnce with Borrower's und Lender's written agreement of applicable law.

8. Inspectivn, Lender or its agent may make reasonable entries upoit and inspections of the Properiy. Lender
shnll give Borrower notice st the time of or prior 10 an inspection specifying reasonable cause for the inspection.

9. Condemnation, The proceeds of any award or claim for damages, direct or consequentinl, in connection with
uny condemnation or other wking of any part of the Property, or for couveyance in lieu of condemmation, are hereby
assigned and shall be paid (0 Lender.

In the eveat of n totul wking of the Propersy, the proceeds shnll be applied to the sums secured by thas Security
Instrumerst, whether or pot then due, with any excess paid to Borrower. In the event of a partind tuking of the Propesy,
unless Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument shall be reduced by
the amount of the proceeds multiplied by the following fraction: (a} the 10ia) amount of the sums secured immediately
before the tnking, divided by (b) the fair market value of the Property immediately before the taking. Any balunce shall be
paid to Borrower,

If the Property is abandoned by Borrower, or il afler natice by Lender to Borrower that the condemnor offers to
muake an award or seltle a claim for damages, Borrower fails 1o respond 10 Lender within 30 days afler the date the notice is
given, Lender is avingrized to collect and apply the proceeds, at its option, either 1o restorition or repair of the Property or
to the sums secured Gy this Security Instrument, whether or not then due.

Uniless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due dute G Uie monthly paymenis referred 1o in paragraphs 1 and 2 or change the amount of such payments,

10, Borrawer oo Keleased; Forbearance By Lender Not o Waiver.  Extension of the time {or payment or
modifieation of nmortizatizow’ the suims secured by this Security Insirument granted by Lender 1o any successor in
interest of Borrower shall no! operaie to release the liability of the original Borrower or BOTrower's successors in jnterest.
Lender shall not be required 15 eummence proceedings against any successor in inlerest or refuse to extend time {or
payment or otherwise modify amdart’zotion of the sums secured by this Securisy Instrument by reason of any demand made
by the originul Borrower or Berrewer's successors in interest. Any forbearance by Lender in exercising any right or remedy
shall not be n waiver of or preclude the eaersise of uny right or remedy.

11. Successors and Assigns Bound; Joint and Several Linblllly. Co-signers., The covenants and agrecments of
this Security Instrument shall bind and beniefit thic successors nnd asugm of Lender and Borrower, subject 1o the provisions
of paragraph 17, Borrower's covenanis and ag 'ccmcnis shall be joint and several. Any Borrower who co-signs this Security
Instrument buf does not execute the Note: (a) iz possigning this Security Instrument only to morigage, grant and convey
that Borrower's interest in the Property under thotzens of this Security Instrument; (b) is not personally obligated to pay
the sums secured by this Security Instrument; and (¢) ap: ces that Lender and any other Borrower may agree 10 exiend,
modifly, forbear or make any accommodations with fenard 10 the terms of this Security Instrament or the Note withom
that Borrower's consent,

12, Loan Charges. 1T the Joun seeured by this Security Instrument is subject 1o i law which sets maximum loun
charges, and that law is finally interpreted sa that the imeresior other loun charges collecied or 10 be collected in
connection with the loan exceed the permitied limits, then: () #ny such loan charge shall be reduced by the amount
necessury (o reduce the charge to the permitted timit; and (b) any Guris already collected from Borrower which exceeded
permitted Hmits will be refunded to Borrower, Lender may choose 174 fnake this refund by reducing 1he principu) owed
under the Note or by making a direct payment to Borrower. If a refund reruces principal, the reduction will be treaied as a
partial prepayment without any prepayment charge under the Note.

13, Legisintion Affecting Lender's Rights, I enactment or-capiration of applicable Jaws has the effec of
rendering any provision of the Nole or this Sccurity Instrument unenforceable i ccording to its terms, Lender, al ils option,
may require immediate puyment in full of ull sums sccured by this Security sustrment and may invoke any remedies
permitted by purngraph 19. If Lender exercises this option, Lender shall take the sters specified in the second paragraph of
paragraph 17,

14, Notices. Any natice 1o Horrower provided for in this Security Instrumeni skl be given by delivering it or by
mailing it by first class mail unless applcable law requires use of another method. The notice shull be direcied 1o the
Property Address or any other nddress Borrower designales by notice to Lender, Any notize 3 Lender shall be given by
first cluss mail to Lender's nddress stated herein or uny other address Lender designaies by novice 12-Barrower, Any notice
provided for in this Security Instrument shall be deemed to have been given to Borrower or Lenddr wh:n given as provided
in this paragraph.

15, Governing Law; Severability. This Sccurity Instrument shalt be governed by federa) liwdna 1the law of the
Jurisdiction in which the Property is located. In the event that uny provision or clause of this Security Sparument or the
Note conflliets with applicable law, such conflict shall not affect other provisions of this Security Instrusaentar the Note
which cun be given effect without the conflicting provision. To this end the provisions of this Security Jnstroment and the
Note are declired o be severable.

16, Harrawer's Copy. Borrower shull be given one conformed copy of the Note and of this Security instrument. Q5

17. ‘Trunsfer of the Property or u Beneficial Interest In Borrower,  If ull or any part of the Propeny oy any
interest in it is soid or translerred (or if'a beneficial interest in Borrower is sold or transferred and Borrower is not o natural
person) without Lender's prior written cansent, Lender may, al its option, require immediate payment in full of all sums Q3
secured by this Security Instrument, However, this aoption shall not be exercised by Lender if eacrcise is prohibited lv.:.:
federnt Inw as of the date of this Security Instrument. o=

If Lender exercises this option, Lender shull give Bosrawer notice of seceleration. The novice shall provide s per ind
of not less than 30 days from the date the notice is delivered or mailed within which Borrawser must pay all suims secured hy Qs
this Security Instrunient. If Borrower fails to pay these sums prior 10 the expiration of this period, Lender may invoke any
remedies permitted by this Security Instrument withoul further notice ar demand on Borrower,

1B, Borrower's Right to Relnstate, If Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinued at any time prior 1o the carlier of: (a) 5 days (or such other period s
applicable Inw may specify for reinstatement) before sale of the Property pursuant 10 any power of sule contained in this
Sceurity Instrument; or (b) eniry of u judgment enforcing this Security Instrumens. Those conditions are that Borrower:
(n} puys Lender nll sums which then would be due under 1his Sceurity Instrument and the Note had no accelerition
oceurred; (b) cures nny default of any other covenanis or agreements; (¢) pays all expenses incurred in enforcing this
Sccurity Instrument, including, but not limited to, reasonable attorneys' fees; and (d) thkes such action as Lender may
rensonnbly require to assure that the lien of this Security Instrument, Lender's nghts in the Property and Borrower's
obligution ‘to pny the sums secured by this Securily Instrument shall continue unchanged. Upon reinstatement by
Borrower, this Security Instrument and the obligations secured hereby shall remain Tully effective as if no acceleraion hand
oecurred. However, this right to reinstote shall not apply in the ease of ncceleration under paragraphs 13 ar 17,




