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. Trust and Beneficxary (herelnafter called
"Oowner") hereby agree that if at any time prior to and
including July 31, 1990 {(herein called the "Terminal Date")
owner shall receive and desire to accept a bona fide offer
{herein callad "Bona Fide Offer") from any party other than
an Affiliate (as hereinafter defined) to purchase (i) the
Property or any interest therein, and/or (ii} the beneficial
interest of the Trugt, then Owner shall give written notice
(herein called the "Offer Notice") to GECC of Owner's receipt
and Lintention to accept the Bona fide Offer, which Offer
Notice shall contain the following:

a, Summary of all termg of the Bona Fide
Offer;

. A true and correct copy of the complete
Bona Fide Offer certified by the President
or Vice President of Beneficiary; and

c. If cthe «consideration contemplated by
the Bona Fide Offer is not & cash payment,
rhan che Offer Notice shall specify rthe
market value of cthe consideration offerad
royether with a sworn statement of :hae
vrasident or a Vice President SF
Benat.olary scating how said value was
determuned.

provided that if Trust or-Poneficiary shall transfer title
to the property cor the Benalicial Interest in the Trust
to an Affiliate for the purpose of developing the property,
then Trust and/or Beneficiary may <2 so without regard herete
and the rights of GECC hereundez shall be applicable to
such Affiliate and such Affiliate shell be bound hereby.
For the purpeses hereof, the term “Arfiliate" shall mean
an entity in which Nicholas M., Ryan and Bruno N. Bottareli,
directly or through Beneficiary, shall crercisa contrel
and own not less than a 50% interest in the aggvegate,

2. Upon receipt of the Offer Notica, CECC shall
have a period of thirty (30) days (herein called iba "Refusal
Pariod") from the affective dave of tha Offer Moxice =o
alact to purchase thae Property or other interest seuw forzh
in the Bona Flde Cffer upon the same terms set forth therein;
such election to be made, if at all, by written notice (harein
called the “hAcceprance Notice") given to Baneficiary within
the Refusal Period,

3, In tha avent that GECC nolacts wo purchase
the Property or uther tnteorest set forth in the Beona Fude
Offer pursuant =¢ =he Acceptance Notice, the closing shatll
occur on thae law-r f ainasy (90) days after the effoctiva
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date of the Offer Notice or the date set forth for closing

in the Bona Fide Offer; provided, howaver, that GECC's
obligation to clese ghall be subject to GECC's written
acceptance within thirty (30) days after the Acceptance
Notlce of the environmental condition of the Property.

4. Subject to tha provisions of Section 5 hereof,
GECC's failure to elect to purchase the Property or ather
interest get forth in the Bona Fide Offer within the Raefusal
Period shall constitue a waiver of its rights under this
First Refusual Agreement, and in such case GECC will ac
the request of Beneficiary execute a written i{ngtrument
confirming such waiver.

3, If GECC does not 2lect to purchase the Property
or other interest set forth in the Bena Flde 0Offer in
connection with any Bona Fide Offer described in an Offer
Notices rut Owner fails ro close and consummate the sale
pursuant te-and within the time specified in the Bona Fide
Qffer, ther /this Agreement and all the rights of GECC
heraunder shall continue with regpect to any other Hona
Fide Offer reteived prior to the Terminal Date and GECC
shall have all” of. the rights afforded Lt hereln wuntil
explration of the teri hereof,

6. AlL ndtices (including OQFffer Notiges and
Acceptance Notices) and other communications required or
permitted shall be in writing and shall be deemed affectively
made and given when persoanily served or when transmirted
by electronic (facsimile ctransmission, «cthe next husiness
day afrter delivery to FPFederu)l ) Express Company or other
overnight courier service or thres business days after havin
been deposited in the United States mail, postage prepaid,
in esach case at the following address:

If to GECC;

General Electric Capital Corporation
260 Long Ridge Road

Stamtord, Cotnecticut 06902
Attention: Mr, Robert Pfeiffer

Wwith a copy to:

e Rosential and Schanfield
Nﬂﬂuqlbﬁ 335 East Monreoe Street
Suita 4620
Chicage, Tllinoig 60601
Atrantion: Mr., Lester Rosan
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T€ to Trust or Beneficiary:

Marquette Properties, Inc,
¢/0 Mr, MNicholas Ryan

200 South Wacker Drive
Suite 1900

Chicago, Illinois GQ606

7. The rights of GECC ghall be assignable.

IH WITHESS WHEREOF, the parties hereto have executed
this Flrst Refusal Agrocment atl on and as of the day, month
anddpenr first ahove writean,

AMERICAN  NATIONAL BAMNK AND  TRUST
COMPANY OF CHICAGO, not personally
but sololy as trustee as aforesaid

NS Iebraat |5 grsmdaf lﬁ' mrv-u ) (n,un- u p W fpupwy
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o e "m.ll ot ndbe e eata g e gt o, e o e e
Instruihent,

'ﬁROUETT PROPERTIES, INC., an
.Linois corporation

e Ol

fea: .y o, P Y

GENERAL BQTRLC 'CAPITAL CORPORATION,
a New Yark po:ariﬁn
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LQTS 2 AND & [y 38-62 VENTURE SUBDIYISION OF PART OF SECTIONS & ad ¢,
TOWNSHIP 41 NORTH, RANGE 11, EAST OF THE THIRD PRINCIPAL MERTDIAN,
(E{CEPT THE WEST 17.0 FEET OF SAID LOTS, AS MEASUREDR AT RIGHT ANGLES,
ANO EXCEPT THAT PART OF LOT & DESCRIBED AS FOLLOWS: BEGINNING AT THE
Y0ST NORTHERLY CORNER OF LOT &; THENCE SOUTH 12 QEGREES 10 MENUTES 10
SECONDS WEST, 271.97 FEET TO A POINT BEING 297.86 FEET EASTERLY OF THE
SOUTHWEST CORNER OF LOT & IN SAID 38-62 VENTURE SUBDIVISION; THENCE
CONTINQUSLY SOUTH 12 DEGREES 10 MINUTES 10 SECOMDS WEST & DISTANCE OF
2Q.03 FEET; THENCE SQUTH &4 ODEGREES 18 MINUTES 19 SECONDS EAST, 123.39
FEET; THENCE NGRTH 21 DECREES 23 MINUTES 20 SECONDS EAST A DISTANCE OF
197.37 FEET TO A POINT IN THE NORTHEASTERLY LINE OF LOT & IN SALD
58-62 VENTURE SUBDIVISION, SAID LINE BEING AN ARC QF A CIRCLE CONVEX
NORTHEASTERLY AND HAVING A RADIUS OF 2816.,79 FEET; THENCE
NORTHWESTZRLY ALONG SAID ARC FOR A OISTANCE OF 170,02 FEET TO THE
PLACE OF BEGINNING, AND EWCEPT THE NSORTH 113.86 FEET, MEASURED AT
RICHT ANGLES TO THE NORTH LINE OF LOT 4. OF THE EAST 214,73 FEET oF
Tk WEST 231.73 FEET OF THE WEST 231,73 FEET, MEASURED AT RIGHT
ANGLER, QF LOT « AND ENCEPT THAT PART OF LOT & DESCRIBED AS FOLLOWS,
THE w&8T LINE CF 3AID LOT < IS DUE NORTH-SOUTH FOR THE FOLLOWING

COURSES:-GEGINNING AT A POINT IN THE WEST LINE OF LOT & AFORESAID, tle
FEET SQUTH OB THE NORTHWEST CORNER THERECQF, THENCE SOQUTH 87 DEGREEZS o7
MINUTES EAST. 4 DISTANCE OF 232,02 FEET: THENCE OUE SOUTH A DISTANCE 2F
120 FEET, THENCE NORTH 87 DEGREES 07 MINUTES WEST A DISTANCE OF 232.91
FEET TO SAlD WEST LINE OF LOT 43 THENCE DUE NORTH ON SAID LINE, A
DISTANCE QF L20 FELT TQ.THE POIXT QF BEGINNING, (N COOR COUNTY,
LLLINQLS,

EXCERTING THERRFROM:

THAT PART QF LOTS 2 AND & [N 58442 VENTURE SUBDIVISION OF PART OF
SECTION 4 AND 9, TOWNSHIP &1 NORTA, RANGE 11 EAST QF THE THIRD
SRINCIPAL MERIDIAN, ACCORDING TO THZ-2LAT THEREQF RECQRDED MARCH 2.,
L1970 AS DCCUMENT NUMBER 21092384, DESCAIBID AS FOLLOWS: BEGINNING AT
THE SCUTHEAST CORNER OF SA[D LOT & (THE-WLST LINE QF SA[D LOT & HaVinG
AN ASSUMED BEARING OF NORTH 00 DEGREES 17 NMUTES 37 SECONDS WEST FOR
THIS LEGAL QESCRIPTIONY, THENCE NORTH 89 DEGRIES. 3L MINUTES Q5 SECOMGS
WEST ALONG THE SOUTH LINE OF SAID (LOTS 2 AND 4,0034.79 ¥EET TO AN
ANTLE POINT !N THE SOUTH LINE OF SAID LOT 2; THENCE -20UTH €8 DEGREES
15 MINUTES 10 SECONDS WEST ALONG THE SOUTH LINE QF SALD.LOT 2, 1&3.93
FEET TO AN INTERSECTION WITH A LINE 17.0 FEET, A5 MEAGURLD AT RIGHY
ANGLES, EAST OF AND PARALLEL W{TH THE WEST LINE QF SALQLGTS 2 AND .
THENCE NORTH GO DEGREES 17 MINUTES 57 SECONDS WEST ALONG 341D LASY
DESCRLBED PARALLEL LINE, BEING THE EAST LINE OF WILKE ROAD AS WIDENED,
11349.93 FEET,

THENCE NORTH 39 DEGREES &2 MINUTES 03 SECONDS EAST, (37.0 PEET,
THENCE SOUTH 00 DECGREES 17 MINUTES 57 SECONDS EAST, 139.83 FEET:
THENGE SOUTH 37 DECREES &0 MINUTES 22 SECONDS EAST, 149.69 FEET:
THENGE SQUTH &0 TRGREES 17 MINUTES 37 SECONDS £4ST, 19,37 FEET,
THEMCE SORTY 47 JHIREES &2 MINUTES 0J SECONDS EAST, 237.47 FEET

TO A POINT N UHi SAST LINE OF SAID LOT 4, 852,28 FEET, AS MEASURED
ALONG SAL0 EAST LINE, SCRTH OF THE SOUTHEAST CORNER OF SAID LOT &,
THENCE SOUTH 0 DEJREES 17 MINUTES 37 SECONDS EAST ALONG THE £AST .

OF SAID LOT ~, 431 13 FEET TO THE PLACE QF BEGINNING, [N CQOQK cCQv”
(LLINOLS
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EXHIBIT B

That part of Lots 2 and 4 {n 88-62 Venture Subdivision of part
of Sectians 8 and 9, Township 41l North, Range 11, Zast of the
Third Filacipal Meridian, accarding to ths plat thereof recorded
Mareh 2,/1°270 as Document No, 21092384, described as follows:
Beginning s¢-the Southeast Corner of gaid Lot 4 (the West line
of said Lot 4 having an assurmed bearing of Merth €0 degrees

17 minutes 57 grconds West for this legal description); thence
Norsh 89 degress ®) minutes 05 seconds West aleng the South line
of salid Lots 2 and 4. 233,79 feet to an angle point in the Sousk
1ine of said Lot 2; taznce South BB degraes 15 minuter 10 gecsnds
Wast along the South 1ins of said Lot 2, 145,03 feet to an
intarsection with & line 17.0 feet, as measured at right angles,
East of and parallel with the West line of said Lots 2 and §;
thence North 00 degrees L7 minuites 57 aeconds West along said
last described parallel line, Leing the East lina of Wilke Road
a3 widened, 1128.91 faaty

Thanca North 89 degress 42 monvtes 0)geconds Ease,137,0 feet;

Thence South 00 degrees 17 minusiea 57 geconds Zast, 159,65 feat;

Thence South 50 degrees 40 minutes 22 seconds Zast, 149,69 feery

Thence South Og geg:ees i; minutes 47 asconds East, 19,317 fees,

Thenca agreas minutes 01 seconds Zast, 227,47 feet;
Sl '

To a point on the Fast line of said Lot 4, 055,38 faet, as measured
along said Sast line, North of the Southeast corrax of sail Lot

4; thence South 00 degreex 17 minutas 87 geconds Erat along the
rast line of said Lot 4, 851,38 feat to the place of beginning,

in Cock County, Illinels,

"

commenly known as Marquette Centre, 1600 Golf Road, Rolling Meadows,
Illinois.

Real Egtate Tax Identifizicion Mumbers:  08-08-403-021 (fee parcal®
08~08~-403-022 (eagament oparTwl!
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