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MORTGAGE L0 Colt 1631551

THIS MORTGAGE ('Sccurity Instrument™)is given on February 23 .
i%g  Themodtgugoris gopprT J, DEDOES ardd CAROLYN J, DEDOES, HUSBAMD AND WIFE

("Borrower'). This Gecirity Instrument is given Lo
INDEPENDENCE OME MOIWIGASE CORPORATION

whicli is organized ana exising under the lnws of THE STATE OF MICHIGAN , and whose address ils
300 GALLERIA OFFICENTRE
SCUTHFIELD, - MIT 48034 ("Lender™).

Borrower owes Lender the princirsisumol Sixty-two thousand and NO/100=——m——

Bollwis (UEF g2, 000.00 ). This debt is evidenced by Barrawer's note
duted the same dute as this Seeurity Dnstrunient (*Note™), which provides for monthly payments, with the Tull debt, if nol
puid earlier, due und payableon  pMarch 1, 70.9 This Security Instrument
secures to Lender: (u) the repuyment of the debvesidenced by the Nate, with interest, and all renewals, exiensions and
modifications; (b) the puyment of all other sums, vtk rerest, advianeed under paragraph 7 to proteel the security of this
Security Instrument; and (¢) the performance of Borrsei's covenants and agrecments uncler this Security Instrument and
the Note, For this purpose, Borrower does hereby morigagesgrant and convey to Lender the foilowing deseribed property

located in LAl Counly, lllinois:

LOT 15 IN THE PATIO HOMES OF LINCOLN CROIGLTNG, UNIT NUMBER 1, BEING A
SUBDIVISION IN THE NORTHWEST 1/4 OF SECTION 34, TCGINSHIP 35 NORTH, RANGE 13
EAST OF THE THIRD PRIMCIPAL MERIDIAN, IN COCK JTINTY, ILLINOIS.
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which has the address o607 JE‘.F‘III.'_I‘-JRF'JIC)N VN DI ' RIG{'I'(?({:I‘ lP.'\RK ' !
Stree "y
Ninvis 60471 (“Praperty Address™);

{4 Code]

Toantaer Wern all the improvements now ar herenlter vrected on the property, mnd nll casements, rigins,
appurtenanees, rents, royaities, minernd, oil und gus rights and profits, waler rights and stock and all ixtares now or
hereafier o part of the property. All replacements and additions shadl nlso be covered by this Seeurity [nstrument. All of the
foregoiteg b referred toin this Seearity Instrument as the *Property.”

HORROWER COVENANDS that Boerower is uwlully seisech ol the estate hereby conveyed snd has the right 1o
martgnge, grnt und convey the Properly und that the Property is ununeiumbered, exeepl for encumbrunces of record,
forrower wirrnnts and will delendd generally the tde 1o the Prapeety agadnst wll elaims and demuands, subject to any
encumbranees of recordl.

TS SECURTTY TRS TRUNMENT combines uniforin covenunty for nutional use nnd non-unlforny covenants with
Limited virintions by jurisdiction joconstitete s unilorny seeurity instruhent cavering real praperty.

ILLINOIS -~ Singie famuly -FNMA/FHLME UNIFORM INSTRUMENT ‘ form 3014 12/83
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If Lender required mortgnge insurance us 8 condition of making the loun secured by this Security Insirument,
Borrower shall puy the premiums required to maintain the insurance in effect until such time as the requirement for the
insurance terminates in necordunce with Borrower's und Lender's written agreemient or applicable fasw.

8, Inspection, lLender or its agenl may make reasonable entries upon and inmapections of the Property. Lender
shall give Borrower notice at the time of or prier 1o an inspection specifying reasonnble canuse for the inspeclion.

9. Condemnation. The proceeds of’ any award or clnim for damages, direct or consequentinl, in connection with
nny condemnution or other taking of any part of the Property, or for conveyiance in licu of condesmnation, arc hereby
ussigned and shall be paid 1o Lender.

In the event of o totnd taking of the Property, the proceeds shall be applied 10 the sums secured by this Securiy
Inktruments, whether or nol then due, with any excess paid to Borrower, In the event of a partis] taking of the Propersy,
unless Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument shall be reduced by
the amount of the proceeds mulliplied by the following fraction: (1) 1the 1a) amounm of the sums secured immedintely
before the tnking, divided by (b} the fair market value of the Property imimedintely before the waking. Any balance shall be
paid to Borrower,

If the Property is abandoned by Borrower, or if, after natice by Lender 1o Borrower that the condemnor ofers 1o
meuke an award or settle a claim for damages, Borrower fails 1o respond 10 Lender within 30 days after thie dute the notice is
given, Lender is uthorized to colleet and apply thie proceeds, al its option, either ta restoration or repair of the Property or
to the sums securea oy this Security Instrument, whether or nol then due.

Unless Lencler =nd Borrower otherwise agreein wrnmg, any application of proceeds to principal shall not extend or
postpone the due datg ofthe manthly peyments referred to in paragraphs 1 and 2 or change the amount of such payments.

10, Borrower Mot Relensed; Forbearance By Lender Not a- Walver,  Extension of the time for payment or
modification of amortizavics o the sums secured by this Security Instrument granted by Lender 1o any successor in
interest of Borrower shall net ojernte to release the liability of the original Borrower or Barrower's successors in interest,
Lender shali not be required 1o /commence proceedings against any successor in interest or refuse 1o extend time for
payment or otherwise modifly anor tization of the sums secured by this Security Instrument by reason of any demand made
by the origina) Borrower or Borrower's suceessors in interest, Any forbearance by Lender in exereising any right or remedy

-shall not be o waiver of or preclude the exereize of any right or remedy,

11, Successors and Assigns Bourd; Jolnt and Several Liabllity. Co-signers. The covenants and ngreements of
this Security Instrument shall bind and beucﬁ ‘the successors and assigns of Lender and Borrower, subject 1a the provisions
of paragraph 17. Borrower's cavenants and s3reements shall be joint and several. Any Borrower who co-signs this Security
fnstrument but does not execute the Note: (8] 15'co-signing. this Security Instrument only to morigage, gran! sng convey
that Borrower's interest in the Property under theirans of this Security Instrument; (h) is not personally oblignted to pay
the sums secured by this Security Instrument; and (¢} rigrees that Lender and any other Borrower may agree 10 ¢xiend,
modily, forbear or make any accommeodations with régard to the terms of this Security Instrument or the Note without
that Borrower's conseitt.

12, Loan Charges. Il the loan secured by this churily Instrument is subject to o faw which sets maximuot lonn
churgcs. and that law is finally inlcrprcted s0 that the inwrisy or other loan charges collected or 10 be collectied in
connection with the Joan exceed the pcrmmcd limits, then: (aX pay such loan charge shall be reduced by the amount
necessary 1o reduce the charge to the permitted limit; and (b} any siass already collected from Borrower which exceeded
permitted limits will be refunded to Borrower, Lender may choose 10 mnke this refund by reducing the principal owed
under the Note or by making a direct payment to Borrower, If a refund riguces principal, the reduction will be treated as 2
partial prepayment without any prepayment charge under the Note.

13. Legisiation Affecting Lender's Rights. 1T enactment or expirazinn of applicable laws has the effect of
rendering any provision of the Note or this Security Instrument unenforceablc acecrding 10 its terms, Lender, at its option,
may require immediate payment in full of all sums secured by this Security fasimment and may invoke any remedies
permitied by paragraph 19. IT Lender exercises this option, Lender shall take the s1ip:s/specified in the second paragraph of
paragraph 17,

14, Notices, Any nolice 1o Borrower provided lor in this Security Instrumentaiiail be given by delivering it or by
mailing it by first class mail unless applicable law requires use of another method. The natice shall be directed 10 the
Property Address or any other address Borrower designales by notice 1o Lender. Any notic: to Lender shall be given by
first class mail 1o Lender's address stated herein or any other address Lender designates by notic/ 1o Borrower. Any notice
provided for in this Security Instrument shall be deemed 1o have been given to Borrower or Lencar waea given us provided
in this paragraph.

15. Governing Law; Severability, This Security Instrument shall be governed by federal lowv sind the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Security Jn8 rument or the
Note conflicts with applicable law, such conflict shall not affect other provisions of this Security Instruiicit or the Note
which can be given effect without the conflicting provision. To this end the provisions of this Security Instiement and the
Note are declared to be severable,

16. Borrower's Copy. Borrower shall be given one conformed copy of 1he Note and of this Security Instrumeny.

17. Transfer of the Property or a Beneficial Interest in Borrower.  1f all or any part of the I’ropcrly or any
interest in it is sold or 1ransferred (or if a beneficial interest in Barrower is sold or Lransferred und Borrower is not a natural
person) withoul Lender's prior written consenl, Lender may, at its option, require immediate payment in ful} of all sums
secured by this Securily Instrument. Howaver. this option qhnll not be exercised by Lender if exercise is prohibited by
federnl law us of the date of this Sccurlly Instrument.

If Lender exercises this aption, Lender shall give Burrowcr notice of acceleration. The notice shall provide a period
of not iess than 30 days from the date the nolice is delivered or mailed within which Borrower must pay sl sums secured by
this Seeurity Instrument, If Borrower fails 10 pay these sums prior to the expiration of this period, Lender may invoke any
remedies permitied by this Security Instrument without further nolice or demand on Borrower.

18, Borrower’s Right to Relnstate, If Borrower mects certnin conditions, Borrower shall have the right 1o have
enforcement of this Securily Instrument discontinued at any time prior to the earlier of: (n) 5 days (or such other period as
upplicable lnw may specifly for reinstatement) before sale of the Property pursuant 1o any power of sule contained in this
Security Instrument; or (b} entry of a judgment enforcing this Security Instrument. Those conditions are thi Borrower:
(n) puys Lender all sums which then would be due under this Security Instrument and the Note bad no acceleration
oceurred; (b) cures any default of any other covenants or agreements; (¢) pays all expenses incurred in enforcing this
Security Instrument, ineluding, but not limited to, reasonable atlorneys’ fees; and (d) takes such action as Lender may
reasonubly require 1o ussure that the lien of this Security Instrument, Lender's rights in the Property and Borrower's
obligation 1o pay the sums secured by this Security Instrument shall continue unchanged. Upon reinstatement by
Borrower, this Security Instrumeny and the obligniions secured hereby shall remain fully effective as if no ncceleration had
occurred. However, this right to reinstaie shall not apply in the case of ncceleration under prrographs 3 or 17
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ADJUSTABLE RATE RIDER

£1 Yenr Vreasiry Index—Rete Caps) 1,00 ¢l 1631551

THIS ADJUSTABLE RATE RIDER is made thispard  duy of Fobruary vivgo sand s
incorporated into and shall be deemed to nmend nnd supplement the Mortgnge, Deed of Trust or Sceurity Deed (the
“Security Instrument™) of the same date given by the undersigned {the “Borrower™) to sevure Borrower’s Adjustable
Rute Note (the "Note™) 1o INDEPEHDENCE OHE HORTGASE CORPORATION

A MICHIUAN CORPORATION (the "Lender™) of the sume dute nnd covering the property described in
the Security lostrument and locuted ut:

AG07 JEFFERSON OURERE, RIGEON PARK, IL 60471
[Property Address]

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE
AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE BORROWER'S
INTERESY RATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE THE BOR-
ROWER MUST PAY,

ADDITIONAL UBVENANTS,  [n addition to the covennnts and ngreements mude in the Security Instrument, Borrower
and Lender further Zuvenant nnd agree as follows:

A. INTEREST RAT: AND MONTHLY PAYMENT CHANGES
The Note provides for aivacinl interest rate of 8. 000 % The Nole provides for changes in the interesi rate and the
monthly paymenis, as foliows: *

4. INTEREST RATE AND AONTHLY PAYMENT CHANGES
{A) Change Dates

The interest rute | will pny may chasige on the first day of March 900 and on that dny
every | 2th month thereafier. Euach deie opwhich my interest ru\}: c¢ould change is called n *Change Date.”

{B) The Index .

Beginning with the first Change Date, my ‘aterest rate will be bused on un Index, ‘The "Index” is the weekly averuge
yield on United States Treasury securilies adjusiza jo a constunt maturity ol | year, s made available by the Federal
Reserve Board, The most recent index figure avalinble as of the dnte 45 dnys belore ench Change Date is ealled the
“Currenl Index.™

If the Index is no longer nvailable, the Note Hokder will choose n new index which is based upon compnrable
information. The Note MHutder will give me nolice of thi= chadce.

{C) Calculation of Changes

Before cuch Change Dnte, the Note Holder will calculntvsiivenew interest raie by tuldingrmu.c‘

percentage points ( %) 10 the Currerd index. The Note Holder w?ﬁ then round the

result of this addition ta the nearest onc-cigh}h gp@nu pereentinge poird (5.125%). Subject tothe limits stated in Section
4(D) below, this rounded umount will be my new interest rate untiLiie next Change Dute.

The Note Holder will then determine the umouwmt of the monthly palyment. that would be sufficlent to repay the
unpaid principal that [ am sxpected (o owe at the Chaage Dute in full on Gis minturity date ot my new interest rate In
substantinlly equal puyments. The result of this caleulntion will be the new dmcunt of my monthly pnyment,

(D) Limits on Interest Rate Clinnges
The interest rate | am required to pay at the firu Change Date will not be greater than . o or less than
0 %, Thereafter, my interest rate witl never be increased or decreased on any sifpit ’ggiﬂugc Date by more

than u§d’ Scrgcnlugc points (2.0%) [rom the rate of interest | have been paying for the preceding wwelve months, My
inlerest rate will never be greater than %,

(E) Effective Date of Changes 14,000

My new interest rute will become efiective on cach Change Date. ) will puy the a mount of my new monthiy payment
beginning on the first monthly payment date after the Change Date until the amount of my montily piyient changes
again,

(F) Natlee of Changes

The Note Flolder will deliver or mail 1o me 4 notice of any changes in oy interest vate and the amount of my monthly
payment before the eMective date of any chunge.  The notice will include information required by lnw to be given me and
nlso the title und telephone number of 0 person who will snswer any question | may have regarding the ndtice.
B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
Uniform Covenant 17 of the Security Instrument is wimended 10 read as Tollows: v

Transfer of the Property or a Beneficlal Interest In Borrower, I all orany purt of the Property ar any imterestip itis
sold or transferred (or if u beneficial interest in Borrower is solth or transferred and Borrower is nol o nuturnl persen)
without Lender's prior written consent, Lender mauy, ut its option, require immediate punyment in full of all sums secured
by this Security tnstrument, However, this option shall not be exercised by Lender if exercise is prohibited by federal law
as of the date of this Sccurity Instrument.  Lender ulso shall not exercise this aption if: (n) Borrower causes lo be'.
submitied to Lender information required by Lender to evaluate the intended transferce as il a new loan were being made
10 the transferce; and {b) Lender reasonably determines that Lender's seeurity will not be impaired by the loan
ussumption and that the risk of 1 breach of any covenant or agreement in this Security Instrument is acceplable to

Lender.
To the extent permitted by applienble law, Lender may churge n reasonable fee us n condition to Lender’s consent ta

the loan assumption. Lender may also require the transferee to sign an assumption ngreement that is neceptnble 10
Lender and that obligates the transferce (o Keep #ll the promises and agreements made in-the Note and in this Security
Instrument. Borrower will continue (o be oblignted under the Note nnd this Sccurity Instrument unless Lender relenses

Borrower in writing.
MULTISTATE ADJUSTABLE RATE RIDER—ARM 5:2—8ingly Feunily-~Fannie Mao/Fraddie an Uniform Instrument Form 3111 3/85
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Addendum to Adjustable Rate Rider

(Fixed Rate Conversion Option)

T1iS ADDENDVM TO ARILSTAULE RATE RIDER is made this —L3RP __ day of _FEBR 19,88,
and is incorporated inta and shul) be deomed 10 amend and supplement the Adjustable Rate Rider (ihe “Rider™
10 the Mongage, Decd of Trust or Security Deed (the “Security Instrument”), ench dated the same dute a3 this
Addendum and given by the undersipned (the “Borrowsr') 10 sceure Borrower's Adjustable Rave Note (the

" d Adjustable Rote Note to
oS il e Asien HOh A E ORI ErAT Lon (the "Lender™) and dated the
sy dnu. as 1his Addendum, covering \he property described in the Sccurity Inntrument and located at;

JA607 JEFFRRSON STRERT, RICHTON, PARK, LLLINOLS GO4AYL]
(property address|

t undersiard that the Lender may transfer the Note, Srcurity Insteument, and this Addendum, The Lender
or unyone van akes the Note, Seeurity Instrument, nod this Addendum by transfer and who is entlited to
receive payments-under the Note bs called the *Note Holder".

ADLITIONAL COVINANTS, In nddition 1o the covennnts nnd ugrcements made in the Security Instrument snd
the Rider, Borrower nnd Lender further covenant and agree as folfows:

A, Flxed Interest Rate Gption
The Note provides for (e Borrower's oplion lo conven from nn adjustable interest rate 10 A fixed intcrcn
rate as follows:

1. Option to Convert (o Fived Kaw

1 huve a Conversion Option whica 1 ¢an cacreise if | meet all the conditions explained In Seclions Al
through Ad below. The “Conversion Qintion* Is my option to convert the Interest rate 1 am required 1o pay by
the Nate from an wdjusinble Interest ratc 1o a fixed interest rac,

I muy only request o convert my Interess it from un adjusiable interest rate 10 o fixed {ntercst rafe during
the perivd beginning on the day the thirteenth ricnthly payment is tue under the termis of the Noic and ending
on the dny the sixticth monthly payment is due uader the werms of the Nete,  This perlod is called the
“Conversion Period", The conversion will be effective beginning on the firsi day of the second monih following
the month in which the Note Holder approves my reguest to convert the Note 10 8 fixed interest rate (iho
“Conversion Date™),

11 1 want to exerclse the Conversion Option, 1 must firs7pieer centain conditions. Those conditions are thi:
{n) 1 must seng writien notice 1o the MNote Molder requesting v convert my interest rare, the date the Nole
Holder receives my request being the "Notice Date"y (b) on the Botice Date, | must not be In default under the
werms 0f the Nate or the Security Instrument ond there must nod nave Been any 30-gay dalinquencies nor more
than one |3.day delinquency in any monthly puyment 1 am requirid 10 make under the Note during the 12
months immedintely preceding the Notice Toute: (¢) on the Notice Late‘and on the Conversion Date, } must
intend to accupy the mortgaged property bs my primaryresidence; (dj by tie Conversion Date, if on updated
credit review is required by Section A2 below, { must huve paid uny ereditieview fees and the updaied credit
review must meel the Note Holder’s eredit standards; (2) I must ¢oopurate w tnihe Note Holdcr 10 allow an
appraiscr access to the praperty to verify that the loan 10 value ravio ("LTV™) megts the requirements of Section
A3 below; () by the Conversion Date, ! must pay the Note Holder a conversion-Jee rnual 10 e JONE
pereent (.._L..D.Q..fv) of the unpaid prmupal 1 am expected to owe on the Conversion Date plus
10.5.£.250,00 (g) T must sign and give the Note Holder any documents the >ole Holder requires 1o
effect the conversion within the time frame it specifics; and (h) i all or any part of the progeny or sny Interent
thereln has been assumed with the Nole Holder's written consent pursuant to the sectios of the Security
Instrument-entiiled " Transibr of the Propenty or o Byneficial Interest in the Borrower™, the transfree (hercinuf-
ter the "Mew Borrower™) may be allnwcd to canvert the Note 1o n fixed intérest rate only If all (ce'conditions in
this Addendum including these in Section A3 are mel, .

2. Condidons Requiring New Credit Review :

[f the inerest rate on the Nowe after the Conversion Date will be more than 1wo percentage points (2.00%)
higher than the {nterest rate on the Note immediately prior 1o the Conversion Date, then 1 must supply 10 the
Note Holdur information necessary to complele an upda;cd credit review, | will be responsiblie for the payment
of all customary cxpenses incurred by the Note Holder in the prcpurmion of the upiated credit review, |
understand that | may. not be allowed to convert my Note 1o o fised interest rate if [ do nat meet the Note
Holder's credit stapdards,”

3, Appraisal

The Note Holder muay, at its own option and expense and prior to approval of the conversion, require a new
uppruisdl to verily that ihe property value has not declined and thaet the new LTV (her¢inafer the “New LTV")
has not increased. ! undersiand that | may not be allowed to convert fhe Note to a fixed inlerest rate jffthe New
LTV exceeds the LTV which was calculated when the Note was onpinated..., The LTV at ongmnllon was
determined by dividing the uriginal loan amount by the lesser of the appraised value or. lhc sales price of the

Addendum to -‘Adjustable Raote. Rider  Bear Stearus Morigage Capitai Corperation - . Form, 20081 . 12/87

(Fixed Rate Convession Qption)
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property, which is the security for.the Note. ‘The New LTV is the percentage ealculated by dividing the unpaia
principal balance ‘of the Nate on the Notice Date’ by the new appraised vatue of the property which wall be
determined as of a date between the Novice,Daje and the Conversion Date selecied by the Note Holder. | agree
that the Note Holder may rely on the new appraital in computing the New LTV,

4. Now Borrower Conversion Reguirements

If the Notc has been assumed pursuant to the section of the Security Instrumens entitled " Transfer of the
Propoerty or a Beneficinl Interest in the Borrower"”, the New Borrower may be aliowed 10 convert the Note 10 a
fixed interesy rato only when the Now: Borrower satisfies the conditions of 1(a) and (c){g) and the following
conditions: (1 on the Notice Date and onithe Conversion Date. the New Borrower must intend 1o occupy the
morguged propenty as his primary residence; (if) on.1he Notice Date the New Borrower is not in default under
the terms of the Note or Security Instrument.. (lii) the. New Borrower has been obligated 10 make monthly
poymunis-under-the terms of the Note for the twelve months preceding the Notice Date £nd there hnve not béen
any 30-day delinguencies.nor more than one 1 5-day delinquency in any monthly payments required during that
period: and {iv} all other conditions required by 1his Addendum for the eaercise of the Conversion Option must
huve been met,

5. Calenlation of Fixed Rate , -

-~ My.new. fized imierest rate wiil be equal 1o Bear Stcarns Mortgage Capltal Comporation's 1" Beor Stearns’™”)
required net yiels as of the date and time of day specified by the Note Holder for 30.year, fined interewt rate
mongages coyersd.hy 60-day. mandatory delivery commiiments rounded up 10 the nedrest oncerighth of one
percent (0.125%). oli's three-eighths of one perceny, (0.378%). If Bear Sicarns no Jonger makes this net yivld
available, the Nowe Poleer wil) determine my interest cate by using a comparable net yield. | understand that
my inlerest rate upon coavarsion mey exceed my current interest raie by more than 2.00%, and { agree 10 make
interest payments at the ara Bxed interest rate, My new interest 1ate calcuinied undar this section can never
eacoed the maximum interesc ‘ate stated in Section 4D of the Note plus 2.00%.

6. Determination of New Payment 4 mount

If | choose 10 exercise the Convirzion Option, the Note Holder will determine the amount of the monthly
‘payment that will be sufficient 10 repiy th».unpaid principal 1 am expecied 10 owe on the Conversion Date in full
on the maturity date of \he, Note at.my rew xed interest rate in substantially equal payments. The result of this
calculntion will 'be the new amount of my-mzathly payment, Beginning with my first monthly payment after the
Conversion Date, ! will,pay she new amount'es. my monthly pavment unti) the maiurity date unicss ) pay my
Note in (ull prior t¢ the marurity date, -

B. Teansfer of the Pn:;pc'm' or a Beneficial Interest ‘n Jorrower

. If my. Interest rate is converted 10 a fixed rate, the conditions under which 1 may be required 1o make
immediaie payment in ful) of all amounts 1 owe under the Note, which are deseribed in the section of the Note
captioned “Uniform Sccured Note,” shall cease 10 be.in cfie21. [nsiead. such conditions will be as follows:

-« This Note is:a uniform Instrument with limited variations ir. same jurisdictions. In addition 1o the protec-
tions given.10:the Note Holder under this. Note, a: Morigage, [verd of Trust or Security Deed (the “Security
Instrument”), dated the same date as this Note, protecis the Note Yiolder from possidic Josses which might result
if 1 do not keepthe promises which 1.make in.this Note.. That Secuity ‘nstrument describes how and under
what conditions I may. be required to make:Immediate payment in full-of oll amounts § owe under this Note,
Some of ihose conditions arc descrived as follows:

. Transfer of the Property of a'Beneficial Interest In Borrower, I all or a-v pan of the Propeny or any
imerest in 1 1s sold or transferred (or,if a benéhcial {nterest in Borrower is sold or 'ransferred and Borrower is
not 4 natural person) withouy Lender’s prior’ wriiten. consent, Lender may, at iis option, require immediate
payment in full of all' sums secured by this Security tnsiriiment. However, this option snal not be exercised by
Lender if exerclse is prohibited by federdl law as ‘of the date of this Security Instrursen.

If Lender exercises this option, Lender shall give Borrawer notice of accelernvion, The nliiice shall provide
a period of not less than 30 days from the date the notice is delivered or. mailed within whick Po:mower must pay
all sums secured by this Security. Instrumient. 1§ Borrower fails.to. pay these sums prior 10 the expiration of the

period, Lender niay invoke any remedies permitied. by this Security Instrument without fuither notice or
demand on Borrower,
By SIGNING BELOW, [ accept and agree to the form and covennnis contained in 1his Addendum 10 Adjusiable

Raie Rider. )
v _JQ«’-'&A«&E/Q D o s (Seal)

Borrower

E50H3790

ROBERT J. DEDOES
{Type name of Bottower)

‘ 'I'= ;" o ‘ CAROLYN: ) .

o g VUURIERY 6 G MBS e 1t B T
- . COCE COUNTY RESGREGER
Addéndudi-io 'Adjustable ' Rate' Rider ' Bear Steams Mongage Capital Corporation  Form 20081 12/87
(Fixed Rate Conversion Option)
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