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, which is organized and cx:’sting

\ ¢ vy Lendep the principal suin u[
ggven’ ““b 'b&/lllﬁa Pratdarn (US S, 9/4 53? H 97 ....... L This t'll.'bl is u\ulmuud h} i\urruwer S note

duted the sume date as this Security IJnl“p EntL I‘J}l‘i)'l“ 1owhich provides for mun:hly payments, with the fulb debr, if noe
paid eaclivr, due and payable vo . » This Security Instrument
securey to bender: () the repayment uf :hc -\r.'w evidenced by the Note, with interest, amd all renewals, exwensions and
modifications; (b) the payment of abl other sums, Wpdiinterest, advenced wiler pacagraph 7 wo protect the securicty of this
Security Instrument; #md (©) the perfermanee of Borrawer’scovensnts and agreements under this Security Instrument and
the Note. For lh:s Qurp:m Borrower does heeeby mnrtghge, arantand convey (o Lender the following deseribed praperty

Tocated in AL e e oo Gounty, Hlinois:

LOT 8 IN BOUTH BARRINOTON EATATES, Buldd A BUBDIVISION OF PART OF THE
BOUTHEABT 4/4 QOF TUHE BOUTHWEBT 1/4 OF TELTIOH 23 AND PART OF THE NORTH
EAST 1/4 OF THE NONTHYWEODT 41/4 OF BEGTION &Py TOWNOKIP 42 HORTH,; RANGE
B BABT OF THE THIRD PNIKCIRPAL MENIDIAW INGLOY COUNTY, ILLINOCIS

PIN¢ 01-8G-101-013

 BOUTH UARAINOTON
151reat}
CHhaperty Address”,
{6 Cudn)

ToGRTHER WITH all the improvements now oe berealter erected on the property, and all casements, rights,
appurrtenances, rents, royalties, sineral ol aod gas vights wd proties, water eighas and scock aad all fixeares now or hereafer
apartof the peaperey. Alleeplocemwnes wmd whbitions sbathsto be vovered by this Security tnsteament, Al of the forepoing is
coterred tain this Security Insteument s the " Propery

BOROW R COVENANTS that Borrower iy lawfully seised of the estwte herehy conveyed amd s ohe right o
moridage, grant amd convey the Property and that the Peoperty is unencambered, except fur encumbranees of record.
Boreower wartants aid will defend generally the dtte o dhie Propecty wpainst ol claims amd deniands, subject to any
envumbeanees of record,

THUs SECHRITY INSTRUMENT combines uniform covenanes for natonad use and nomsuniform covenants with
Hnited varintions by jurisdiction o constitiie 3 uniform security inseesnent covering real property,

ILLINOIS --Singtu Eammily.--FRMAZENLMC URIFORN INSTAUMENT Form 3014 12/33
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I Lender required morigage insurance as o condition of making the Joan secured by this Security Ine
strument, Burrower shadl pay the premivms required o maintain the insurance ineffecr unal such time as o requirement lor
the insurance erminates in accordance with Barrower's snd Lender's written agreement or applicable law.

H. Inspection, Lender orits agent may make reasonable eniries upon and inspections of the Propery. Lender shall
pive Horrower notice st the dme of or prior 1o an inspection specifying reasonable cause for the mspection.

9. Condemonatian. The pracecds of sny award or cladm for damages, ditevn o conseguential, in conneciion with any
condemmation ar ather taking of any pare of the Properoy, or for conveyance in Heu of condemnation, are hereby assigned and
shall be paid to Lender.

In the event of a towd wking of the Property, the proceeds shall be applicd 1o the sums secured by this Scourity
Instrument, whether or nog then doe, with any excess puid to Boreower, Inthe event of o partial takiog of the Property, unless
Borrower and Lender otherwise agree in writing, the sums secured by this Securiy Instrument shadl be reduced by dhe amoune
of the proceeds multiplied by the following fraction: (1) the axal amount of the sums secured immedisaely before aiking,
divided by (b) thefair marker value of the Property immediately before the taking, Aoy balunce shall be paid o Barrower,

IMthe Peopery is abundoned by Borrower, or if, alter notice by Lender o Borrower that the condemnor ofiers ro make
an awiard or seolde adicim for damages, Borrower fails to respond 1o Lender within 30 days afrer the date the notee as given,
Lender is autharized (o callecr and apply the proceeds, at its option, either to restoration or repair of the Property oz the
sums secured by this Scedity Instrument, whether or not then due.

Unless Lender aud bocsower niherwise agree in writing, any applicttion of proceeds w principal shall ot extend or
postpone the due date of tliewnonthly payments referred 10 in paragraphs 1 and 2 or change the amount of such payimenis.

10. Borrower Not Racnied;: Forbearance By Leader Not a Waiver, Extension of the time lov paymem oy
madification of amortization of Znysums secured by this Security Instrament granted by Lender toany successor inimerest ol
Borrower shall not aperate wo relesae the lnbilicy of dhe arigingl Borrower or Borrower's successors ininterest, Lender shall
nat be required to commence proceedings againse any successor in inerest or refuse to extend time for paymuent or otheswise
modifly amurtization of dhe sums secuve? () this Security Instrument by reasun of any demand made by the original Borrower
ot Barrawer's stccessars ininterest. Any forbearance by Lender in exercising any right or remedy shill nuodbe a waiver of oy
preclude the exercise of any right or remed!.

11. Successors and Assigns Bound; Jointand Several Liabitity; Co-signers. The covenunts amd agrecmenis of this
Security Instrument shall bind and benefic the Guc essors and assigns of Lender and Borsower, subject 1o the provisions uf
paragraph 17, Borrower's covenanes and agreemedtsishall be joing and several. Any Borrower who cossigns this Security
Instrument but does not execure the Note: (a) s co-aigmng this Security Instriment only o mortgage, grant and convey that
Burrower's interest in the Property under the terms o) this Security Instroment; (b is oo personatly obligaied to pay the
simis secured by this Security Instrument; and (o) agrees Vi yender and any other Borrower may agree to extend, muodify,
forbear ur make any accommodations with regard (0 the erms of this Security Instroment or the Note withouat that
Borrower's consent.

12, Loun Charges. If the loan secured by this Security Lastrument is subject 1o a law which sets maximum loan
churges, and tha low is finally imterpreted so dhat the interest or cgtiertoan charges collected or to be collected inconnection
with the lonn exceed the permitted limits, then: (@) any soch loan eliaesge shall be reduced by the amauni necessary to reduce
the churge to the permittied limic and (b) apy sums already collecred froin Borrower which excecded permitted limits will be
refunded wa Borrower, Lesder may choose to make this refund by reducior <ize principal owed under the Note or by making a
dircer payment 1o Borrower, If @ refund reduces principal, the reduction will EC orcated as a partial prepayment without any
prepayment charge under the Note,

13, Legistation Affecting Lender's Rights, I enncument or expiration ofaegticable laws has the effec of rendesing
any provision of the Note ur this Security Instrument gnenforceable according ro i téoms, Lender, ar it option, may require
immediate puyment in full of o]l sums seeured by this Security Instrument and mdy ivoke any remedies permitted by
parageaph 19,1 Lender exercises chis option, Lender shall take the steps specified in the secand paragraphof paragraph 17,

14, Notices, Any notice 1o Borrower provided for in this Security lnstrumem shali b given by delivering i or by
mailing it by first class aail unless applicable law requires use of another method, The naticesaall be directed o the Property
Address or any other address Borrower designutes by notice wo Lender. Any notive to Lemder shalt be given by fiest clisss muail
to Lender's uddress staced berein or any other address Lender designates by notice to Borrower, Ary otice provided for in
thig Security Instrument shall be deemed 1o have been given to Borrower or Lender when given as provideddn this paragraph.

15. Governing Law; Severability, This Security Instrament shall be governed by federad Faoand the fuw of the
jurisdiction in which the Property is located. 1o the event thatany provision ug clause of this Sccurity Iestrament or the Nowe
conflivis with applicable Inw, such conflict shall nor affect other provisions of this Security Instrument or the None which can
bee given effect withour the condlicting provision, To this end the pravisions of this Security Instrument aiad the Nowe are
declired 1o be severable,

16. Borrower's Copy. Burrower shall be given one conformed copy of the Note and of this Sceurity Instrument,

17, Trunsfer of the Property or a Beneficial Interest in Borrower, I all or any pasi of the Prupeciy or any
interest in e is sold or transferroed (or il a beoeficial interest in Borrower is sold or transferred and Borrower is nota pateral
persan) withowt Lender's prior written consent, Lender may, at its option, require immediae payment in full of all soims
secured by this Security Instrument, However, this option shalt not be exervised by Lender it excicise is profubited by federal
Jaw as of the date of this Security Instrument.

H Lender exercises this option, Lender shall give Borrawer notice of sceelesation. The notice shall provide o period of
not jess than 30days from the date the notice is delivered or mailed within which Borrower must pay all sims secured by this
Security Insteoment. I Borrower ails to pay these soms prior to the expiration of this peried, Lender may invoke any
remedies permicied by this Sceurity Instrument withaut further notice or dennd on Borrowes.

14, Borrower’s Right to Reinstate, 1 Borrower mieets certain conditions, Borrower shall have the right to have
enfurcement of this Security Instrument discontinued ar any time prior o the carlier of: 6o S days ton such other peaod as
applicable lw may specily for reinstatement) before sate of the Property pursoant coany powee of salesontained in this St
curity Instrument; or () vatey af a judgment enfaccing this Security Instrumens. Those conditions are tha Borrowesr: oy
pays Lender nll sums which then would be due under this Security Instroment and the Note had noaceelerativo oveursed; oy
cures any defaubt of any other conveniis or agreemenis; () pays sl expenses incurred inenforcing this Security lastrement,
includipg, bur non limited o, reasonable aterneys” fees; and (f) takes such action as Lender may remsanably requine o as
sure that the lien of this Security Instrument, Lender's righos in the Propersy and Borrawer™s saiigation 1o pay the sunm
sccured by this Sevurity Instrument shall continue unchanged. Upon reinstatement by Borrower, this Sceurity Instroment
and the obligations secured hereby shall remain fully effective as if no acceleration had occurred. However, this right to
reinstate shull oot apply in the case of acceleration under paragraphs 13 or 17,

LBSERNCY




