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L omalld vo: AETNA BAMK

nae (i) 240% N, Halsted
BOX 3 w1\ Chicage, 1L 60614
FIRDT MORTCAGE AND SECURITY AGREEMENT

THIS FIRST HORTOAGE AUD SECURTTY AGREEMENT made this
Sehoday of Februavy, L1959, botween HARRIS TRUST & SAVINGS
Baeir, a Corpovation of Illinols, as Trustee under Trust
Agureement dated 871771 and known as Trust #35644, and not
prrsonddly, (the "Mortgagor™) and AETUA DANK, with its
principaionlace of husiness locatod ar 2401 Horth Halsted
Seyeot, Chdveoge, Tilineis (tho "MHortgagee").,

T/ 98§17 NA Miradlecs

HITHESSETH

‘FIEW‘M: Hevtenaor 1s indabied to Mortgages for monwey
borrowed in Lhn priacipa) sam of HINE HUNDRED FIFTEBU
THOUSAND DOLLARS (2905 400.00) cvidenced by an adjustablo
ratc nove, heveinafver designated ags the "MHote", dated
Fobruary 9, 1929 payabld to the order of Mortgagew at s
prinsipa’ office aforesazd/in the above stalted principal sum,
Auly delivered to Movigagaee-amnd drawing interust on the
unpaid balance of principal foed date until maturity at the
vate sot forth in lote, the prindapal and intoresy boing
payable in wonthly installments & set forth in Nobe, with
the unpatd principal balance and aderuwed interest due and
payabkle on the 15th day of Fobruary, 1992, as will more fally
appear by reference to tho Hotw,

GEANTING CLAUSES

MO, THEREFORE, bto secure tho payment of the principal
and dnterest payable under rthe Hote, and bo socure payment of
all othnz suns which way be at any time due and owiag to the
Mortaagee ov its successors and assigns under this dWontgage
(herein referved to collectively as the "Tndebtednesas” ) and
ro securte the purfowvance and observance of all the
covenants, agrooments and provisioons contiained in the HNoti,
thie Mortgage, and any and all cther documents executed and

- Aelivered to secure the Indebtodness {(cellecvively the "CQther
Loan Documents”™), and to chorae the propertivs, interest and
rights hoeveinaftor deacribed wich such payment, poerformance
and abservanoc, and for other valuable congsiderations, the
veceipt and sufficiency of which le horveby acknowledged, the
Mortgagor has mortgaged, granted, bargained, sold, conveyed,
assigned, transferred, plodged, watkemdes] and scet over and
DOES HERERY HORTCAGE GRAUT,
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BARGAIN, SELL, CONVEY, AS5IGN, TRANSFER, PLEDGE, WARRMT AND BET
OVER unto the Mortgagee, its successors and assigne forever, the
following described properties, rights and interests (herein
collectivgly referred to as the "Mortgaged Property®):

The land located in Cook County, 1llinois and legall
described in Exhibit "A" attached hereto and made » part Kereof

{the "Land™};

Together with all buildings, structures and improvements of
every nature whatsopever now or hereafter situated on the Land,
inciludino all extensions, additions, improvements, betterments,
renewals, substitutions and replacements to or for any such
buildings, atvructures and improvements and all of the right,
title and inrte;est of the Mortgagor now or hereafter acquired in
and to any of Lh2 toregoing (the "Improvements"):

Together with 21l easements, rights of way, strips and gores
of land, wtreets, ways, alleys, sidewalks, vaults, passages,
sewer rights, waters, water courses, water drainage and reservoir
rights and powers (whether or not appurtenant), all estates,
rights, titles, interests, privileges, liberties, tenements,
hereditaments, easements, Sranchises, appendages and
appurtenances whatsoever, in-znoy way belonging, telating or
appertaining to the Land or the Iaprovements, whether now owned
or hereafter acquired by the Mortgagor, and the reversions and
remainders thereof (the “Appurtentn. Rignts¥);

Together with all machinety, apparsius, equipment, fittings
and fixtures of every kind and nature whatsoever, and all
furniture, furnishings and other personal rroperty now or
hereafter owned by the Mortgagor and formine 4 part of, or used,
usable or obtained for use in connection with the Land or the
Improvements ©r any present or future operation, eccupency,
raintenance or leasing thereof; including, but withpout
limitation, any and all heating, ventilmting and &t eonditioning
equipment and systems, antennze, appliances, apparatus, Awhings,
basins, bathtubs, bidets, boilers, bookcases, cabinets. sarpets,
communication systems, coolers, curtsins, dehumidifiers,
dishwashers, disposals, doors, drapes, drapery rods, drye:s,
ducts, dynamos, elevators, engints, eguipment, escalators, Zfans,
fittings, floor coverings, furnaces, furnishings, furniture,
hardware, heaters, humidifiers, incinerstors, lighting,
machinery, motors, ovens, pipes, plumbing and electric equipment,
pool eguipment, pumps, radiators, ranges, recrestional facilities
and equiphent, refrigerators, screens, sprinklers, stokers,
stoves, shades, shelving, sinks, security systems, toilets,
ventilators, wall coverings, washers, windows, window covering,
wiring and all extensions, cenevals or treplacements thereof or
nubst?tutionl therefor or additions therato, whether or not the
same are or shall be attached to the Land or the Improvements {n
any manner (the "Fixtures”); it being sgreed that all of gald
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propesty owned by the Mortgagor anc placed on the Land or on or
in the Improvements (whether affixed or annexed thereto or not)
shall, so far as permitted by law, conclusively be deemed to be
real property and conveyed hereby for purposes of this Mortgage;

Together with all existing and future goods and items of
personal property located on the Land or in the Improvements
which are now or in the future owned by the Mortgagor and used,
usable or obtained for use in connection with the Land or the
Improvements or any present or future operation, occupancy,
maintenance or leasing thereof, or any construction on or at the
Land or the Improvements, but which are not effectively made
Fixtures; ‘ncluding, but not limited to, building materials,
supplies, ‘equipment and inventories located on the Premiges or
elsevhere and-all extensions, renewals or replacements thereof ot
substitutions-therefor or additions thereto (the "Personal

Property");

Together withiall right, title and interest which the
Mortgagor now has ot hareafter may acguire in and to all leases
and other agreements rov or hereafter entered into for the
occupancy or use of the L»iid, the Appurtenant Rights, the
Improvements, the Fixtured and the Perascnal Property (herein
collectively referred to as' tos "Premises™) or any portion
thereof, whether written or orn) (herein collectivelﬁ teferred to
at the "Leases™) and all right, title and interest wnich the
Mortgagor now has or hereafter may acguire in and to any bank
accounts, security deposits, and any anhd all ‘other amounts held
s security under the Leases, reserving to the Mortgagor any
statutory rights;

Together with all proceeds of the foiegeing, including
without limitation any and all Awards and Irsuinnce Proceeds, ab
hereinafter respectively defined, or proceeds ol any sale, option
or contract to sell the Premises or any portion riuereof (provided
that no right, consent or authority to sell the Morigaged
‘Property or any portion thereof shall be inferred or deemed to
exist by rteason hereof); and the Mortgagor hereby authorizes,
directs and empowers the Mortgagee, at 1ts option, on the
Mortgagor's be alf, or on behalf of the successors or assivne of
the Mortgager, to adjust, compromise, elaim, collect and srceive
such proceeds; to give deducting expenses and aguittances
therefor; and, after deducting expenses of collection, including
reasonable attorneys' fees, costs and disbursements, to uf?ly the
Net Proceeds, ae hereinafter defined, to the extent not utllized
for the Restoration of the Mortgaged Property as provided in
Section 6 hereof, upon the Indebtedness as provided herein, not-
withstanding the fact that the same may not then be due and
payable or that the Indebtedness is otherwise adequately secured;
and the Moztgagor agress to execute and deliver from time to time
such further instruments as may be requested by the Mortgagee to
confirm such assignment to the Mortgagee of any such proceeds;
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Together with all estate, right, title and interest,
homestead or other claim or demand, a5 well in law as in eguity,
which the Mortgagor now has or hereafter may acquire of, f{n and
to the Premises, or any part thereof, and any and all other
property of every kind and nature from time to time hereafter (by
delivery or by writing of any kind) conveyed, pledged, assigned
or transferred as and for additional security hereunder by the
Mortgagor or by anyone on behalf of the Mortgagor to the

Mortgagee;

To have and to hold the Mortgaged Property, unto the
Mortgagee, whd its successors and sssigns, IN FEE BIMPLE forever,

¢ Subject to the covenants and conditions hereinafter set
orth.

Provided, nevzitheless, that if the Mortgagor shall pay in
full when due the lsiebtedness and shall duly and timely perform
and observe all of ths covenants and conditions herein required
to be performed and obszrved by the Mortgagor, then the Mortgagee
shall execute and deliver to the Mortgagor such instruments as
may be reascnably requested dy the Mortgagor which are sufficient

to release this Mortgage,

Notwithstanding any provision hereof to the contrary, this
Mortgage shall secure 31l future advances made in connection with
the Mortgaged Property within forty «(A0) years from the date
hereof, whether such advances are obtioatory or are made at the
option of the Mortgagee or otherwise and whether or not such
advances are evidenced by the Note, to tha -same extent as If such
advances were made on the date of execution and delivery hereof,
‘with interest on such future advances at tho Default Rate set
forth in the Note (the "Default Rate"); providec that the
lggiggate out;tanding galance of the Indebtedness dereby becured
shall at no time exceed NINE (UNDRED FIFTEEN THOUS JOLTARS ;

All covenants, uar:nnttﬁs”gw Ai%f?@ﬁéﬁt£$9L“Dmmoo)
contained in this Mortgage shall be equally applicable to future

advances.
THE MORTGAGOR FURTHER COVENANTS AND AGREES AS FOLLOWS :

SECTION 1

Payment of Indebtedness; Ferformance of Covenants,
Maintenange, Repair, Compliance with Law, Use, Etc.

(a) The Mortgagor shall (i) pay the Indebtedness when dueg
(1) Auly and punctually pecrform and observe all of the covenants
and conditions to be performed or observed bs the Mortgagor as
provided {n the Note, this Mortgage and the ther Loan Documents.,
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{b) The Mortgagor shall (i) promptly repair, restore,
replace or rebuild any portion of the Premises which may be
damaged or destroyed; (1i) keep the Premises in good condition
and repair, free from waste; (iii) pay sl) operating costs and
expenses of the Premises when due; and (iv) comply with all legml
reguirements applicable to all or any portion of the Premises, or
the use and occupancy thereof.

(c¢) Without the prior written consent of the Mortgagee, the
Mortgagor shall not cause, suffer or permit (f) any materisl
alteration of the Premises, except as reguired by any spplicable
legal reqguirement; or (i) any change in the intendad use or
pccupancy of the Premises.

SECTION 2

Lizriz, Taxes, Contest and Defense of Title

(a) The Morty23or shall not create or suffer or permit any
l1ien, charge or encunhrance to sttach to or be filed against the
Mortgage? Froperty, or-any part thereof,

(b) The Mortgagor skail pay or cause to be paid when due
and before any penalty attaches, all general and special taxes,
assessments, water charges, ®ewer charges, and other fees, taxes,
charges and assessments of evely kind and nature whatsoever
levied or assessed against the Mortnaged Property ("Taxes®).

(¢} 1f the lien and security inierest of the Mortgagee in
or to the Mortgaged Property, or any orit thereof, shall be
endangered or shall be attacked, directly or indirectly, the
Mortgagor shall immediately notify the Mottoagee and shall appear
in and defend any action or proceeding purpor:ini to affect the
Mortgaged Property, or any part thereof, and shull file and
prosecute such proceedings and take all actionr nscessary to
preserve and protect such title, lien and securily interest in

and to the Mortgaged Froperty.
BECTION 3

Change in Tax Laws

If, by the laws of the United States of America, or of any
state or municipality having jurisdiction over the Mortgagee, the
Mortgagor or the Mortgaged Property, ang tax is imposed or _
becomes due in respect of the Note or this Mortgage, or any liens

29LLB068

onh the Mortgaged Property created therebg. then the Mortgagoer
shall pay such tax in the manner reguired b

y such law,
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BECTION 4
Insurance Coverage

(a) The Mortgagor at jts sole expense Bhall continuously
maintain in fiorce with respect to the Premises such casuvalty,
lisbility and other insuranc e coverages as the Mortgagee may
reasonably reguire.

(b) A1l Insurance Policies shall be with such companies,
for such term, and in such form and content, as may be
satisfactory to the Mortgagee. The casvalty insurance policies
wust include a standard non-contributory mortgagee loss payable
clavse in favor of the Mortgagee, as its interest may appesr,
Any liabiiity insurance policy shall name the Mortgagee as an
“additional jnsured”™. All insursnce policies shall contain a
provision that the Mortgagee shall receive not less than thirty
(30) days prior written notice before any expiration,
cancellation or medification of, or materisl reduction in
coverage under, suzh policies shall become effective and shall
provide that no clsinms shall be paid thereunder without st least
ten (10) days prior wiithten notice to the Mortgagee. 3In all
cagzes the Mortgagor shail immediately give notice to the
Mortgagee of any notice received by the Mortgagor of an
expiration, cancellation or'vodification of, or materia
reduction in coverage under, (ahyv such pelicy.

(¢} All dinsurance premiums sholl be pald in full in advence
prior to the due date and duplicaie driginals of all Insurance
Policies with premiums prepaid (acccipanied by paid pramium
receipts) shall be delivered to the Murcjagee prior to the
initial disbursement of the loan proceeds and thereafter, in the
case Of Insurance Policies about to expirz, not less than thirty

(30} days prior to such expitation date,

SECTION &
Deposits for Taxes and Insursnce Prer,ums

(a) To assure the payment of Taxes and of all przmiums for
Insurance Policies requitred to be maintained hereundel
{(*Premiums™), as and when the same shall become due and puvable,
the Mortgagor shall deposit with the Mortgagee (or such olher
Sepositary as the Mortgagee shall direct) on each nonth1¥ plytient
date under the Note an amount equal to one-twellth (1/12) of the
Taxes and Premiums to become due upon or with respect to the
Pram{ses; provided that for the first such deposit, the Mortgagor
shall deposit an amount which, when added to the aggregate amount
of monthly deposits to be made hereunder will provide {without
interest) a sufficient fund to psy such Taxes and Premiums one
month prior to the date when they are due and payable. The
amounts of such deposits (herein generally called *Tax and
Insurance Deposits®) shall be based upon the Mortgagee's estimate
ak to the amount of Taxes and Premiums to become due. All Tax

LICEROGS
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snd Insurance Deposits shall be held in 8 non~interest bearing
account.

(b) 1f the total Tax and Insurance Deposits on hand shall
not be sufficient to pay all of the Taxes and Premiums when the
same shall become due, then the Mortgagor shali pay to the
Mortgagee, on demand, the amount necessary to make up the

deficiency.

BECTION 6

Casualty Loss: Proceeds of Insurance

(a) %he Mortgagor will give the Mortgagee prompt written
notice of any loss or damage to the Premises, or any part
thereof, by {ire or other casualty.

(b} In can> of loss or damage covered by any one of the
Insurance Policlies, the Mortgagee is herebg suthorized to settle
and adjust any claim-under such Insurance Policies (and after the
entry of a decree of foreclosure, of & sale or transfer pursuant
thereto or in lieu theirzof, the decree creditor or such purchaser
or transferee, a5 the case vay be are hereby avthorized to settle
and adjust any claim undec zuch Insurance Policies) without the
consent of the Mortgagor; ano-the Mortgagee ahall, and is hereby
suthorized to, collect and receipt for any wnd all proceeds
payable under such Insurance Policies ("Insurance Proceeds”),

All costs and expenses incurred by the Mortgagee in the
adjustment and collection of any suck Insurance Proceeds
{including without limitation reasonibin sttorneys' fees and
expenses) shall be so much additional irdzbtedness, and shall be
reimbursed to the Mortgages upon demand ©. may be paid and
deducted by the Mortgagee from such Insuzance Proceeds prior to
any other application thereof., Each insurance company which has
fssued an Insursnce Policy covering any loss o damage to the
Premises (including without limitation loss of rercs or business
interruption coverage) i hereby suthorized and directed to make
ﬁnyment for all losses covered py an Insurance Poliey to the
ottgagee alone, and not to the Mortgagee and the Mortgejor

jointly.

(¢} ALl Insurance Proceeds shall at the option of ths Mort-
gagee be applied to the prepayment of the Indebtedness whethsr or
not then due, or to the restoration, tepair, replacement or
rebuilding of the Premises ("Restoration”) as provided herein.

(4) 8o long as any Indebtedness shall be outstanding and
unpaid, and whether or not Insurance Proceeds are sufficient o
available therefor, the Mortgagor shall promptly commence and
complete with all reasonable diligence the Restoration of the
Premises as nearly as possible to the same value, condition ana
character which existed immediately prior to such loss or damage

LICEROER
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in accotdance with plans and specifications approved by the
Mortgagee for any Restoration involving costs in excess of
$25,000,00 {("Restoration Plans™} and in compliance with all legal
requirements.

L]

SECTION 7

Condemnation and Eminent Domain

(a) Any and all awards (the “"Awards®) heretofore or
hereafter made or to be made to the Mortgager {(or any subseguent
owner of the Premises, or any part thereof), by any governmental
or other lawful authority for the taking, by condemnation ot
eminent deirain, of all or any part of the Premises (including any
avard from tiie United States government at any time after the
allowance of (8 ~laim therefor, the ascertainment of the amount
thereto, and the issuance of a warrant for payment thereof), sre
hereby assigned by -the Mortgagor to the Mortgagee, which Awards
the Mortgagee i6 neroby avthorized to collect and receive from
the condemnation authorities, and the Mortgagee is hereby
authorized to appear in and prosecute {n its own name or in the
name of the Mortgagor any action or proceeding to enforce any
such cause of action and 4o make any compromise or settlement in
connection therewith and to give approprinte receipts and
acguittances therefor in the nam» and in behalf of the
Mortgager. The Mortgagor shall give the Mortgagee immediate
notice of the actual or threatened commencement of any
condemnation or eminent domain proceadings affecting all or any ’
part of the Premises and shall deliver to the Mortgagee copies of
any and all papers served i{n connectici with any such
proceedings. All costs and expenses incoired by the Mortgagee in
the adjustment and collection of any such Awards (including
without limitation reasonable attorneys' fees and expenses) shall
be 80 much additional Indebtedness, and shall Le reimbursed to
the Mortgagee upon demand or may be psid and dedJzted by the
Mortgagee from any Award prior to any other appliration
thereof. The Mortgagor further agrees to make, execite and
deliver to the Mortgagee, at any time upon request, Jree, clear,
and discharged of any encumbrance of any kind whatsoever (other
than Permitted Encumbrances), any and all further assignusits and
other instruments deemed necessary by the Mortgages for the
purpose of validly and sufficiently assigning all Awards and
other compensation heretofore and hereafter made to the Mortyagor
for any taking, either permanent or temporary, under any such

procesding.

(b} The proceeds of any such Awards shall st the option of
the Mortgagee be applied to the prepayment of the Indebtedness
whether or not then due or to the Restoration of the Premises as

provided in fection 6.
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(c) 5o long as any Indebtedness shall be putstanding and
unpaid, and whether or not Awards are sufficient or available
therefor, the Mortgagor shall promptl¥ commence and complete with
all reasonable diligence the Restoration of the pertion of the
Premises ot 8o taken a5 nearly as posbible to the same value,
condition and character, which existed immediately prior to such
taking in compliance with all legal requirements. Any
Restoration of the Premises involving costs in excess of
$25,000.00 shall be effected in accordance with Restortion Plans
to be first submitted to and approved by the Mortgagee,

SECTION §

Mortgagee's Performance of
Mortgagor's Obligations

(a) In care 0f any Event of Default hereunder, the
Mortgagee may, but without any obligation to do »0, make any
payment or perform any act which the Mortgagor is required to
make or perform hereunder In any form and lawful manner deemed
expedient to the Mortgzoce., The Mortgagee, in pddition to any
rights or powers granted nr conferred hereunder but without any
obligation to do so, may yvent, operate, and manage the Premises,
$0 that the Premises shall b -operational and useable for their
intended purposes. All monies said, and all expenses paid or
incurred in connection therewith, including but not limited to
costes of surveys, evidence of title, court costs and attorneys'
fees and expenses and other monies advanced by the Mortgagee to
protect the Premises and the lien heresf, to rent, operate and
manage the Premises or to pay anhy such opz:atin? costs and
expenses thereof or to keep the Premises rperational and useable
for their intended purposes shall be 3o wuch-sdditional
Indebtedness, and shall become immediately cue 4nd payadble en
demand, and with interest thereon at the Defau’t Rate specified

herein.

{b} Nothing contained herein shall be construed to require
the Mortgagee to advance or expend monies for sny purposy
mentioned herein, or for any other purpose.

BECTION 9
Becurity Acreement

{a) 'This Mortgage is also a security agreement and
financing statement under the Uniform Commercial Code of Illinois
{the "Uniform Commercial Code") with respect to the Mortgaged
Premises (except for the Land, the Improvements and Fixtures
which cannot be severed from the Premises without causing
Btructural damage) (the “"Collateral"), 1nc1udlng without
limitation nng Personal Property, which Pecsonal Property may not
be deemed to be affixed to the Land or Improvements or may not

LILCHO6S
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constitute a "fixture®, within the meaning of Gection 9-313 of
the Uniform Commercial Code and all replacements, substitutions
for and additions to such Personal Property, and the proceeds
thereof, and that » security interest In and to the Collsteral is
hereby granted to the Mortgagee, as collateral security for the
payment of the Indsbtedness., All of the terms, p:ovis?onl,
conditions and agreements contained in this Mortgage pertain and
apply to the Collateral as fully and to the same extent as to any
other property comprising the Mortgagee Property; and the fol-
lowing provisions of this Section shall not limit the
applicabilaty of any other provisions of this Mortgage but shall
be in addition thereto,

This Murtgage also constitutes a fixture £iling under the
Uniform Comnezcial Code.

(b The newss and addresses 6f the Mortgagor, as debtor and
of the Mortgagee %5 secured party for the purposes of the Uniform
Commercial Code, arr set forth iIn Bection 24 hereof.

(c) The Mortgager is and will be the true and lawful owner
of the Collateral, subject %C no liens, charges or encumbrances
other than the lien hereof »nd Permitted Encumbrances.

(8} The Collateral wili bz kept at the Land, will be used
by the Mortgagor solely for bukinees purposes, and, except for
Collateras which has become obsolete (the *"Obsolete Collatersl”),
will not be removed therefrom withcot the consent of the
Mortgagee. The Personal Property constituting the Collateral may
be affined to the Land or the Improvemenrts but will not be
affined to any other real estate.

. (e) No financing statement covering asy rf the Collateral
or any proceeds thereof is on file in any public office. The
Mortgagor will at its own cost and expense, upun demand, furnish
to the Mortgagee such further information and wil, execute and
deliver to the Mortgagee such financing statements, continuation
gtatements and other documents in a form satisfactory to the
Mortgagee and will do all such acts and things as the Roltjagee
may at any time or from time to time request or as may b
necessary or appropriate to establish and maintain a Eerfert:d
security interest in the Collateral as security for the
Indebtedness, and the Mortgagor will pay any fee, tax, charge or
other cost of tiling or recording such financing statements,
econtinuation statements or other documents, in all public offices
wherever £iling or recording is deemed by the Mortgagee to be
necessary or desirable.

(£) The Mortgagee shall have all the rights and remedies of
a secured party under the Uniform Commercial Code upon the
occurzence of an Event of Default hereunder, including without
limitation, the right to take immediate and exclusive possession

LILCLOEY
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of the Collateral, or any part therecf to the isténfﬂand lh the
mpanner permitted by applicable law.

EECTION 10

+

Restrictions on Transfer

For the purpose of protecting Mortgagee's security, and
keeping the Premises free from subordinate financing liens.
Mortgagor agrees that it will not:

(a) sel), transfer or convey title to the Premises, ot the
beneficial interest in any trust holding title to the Premises,
or the partnership interests of any partnership or the stoek in
any corpoiation holding title to the Premises or owning the
beneficial 4pterest in any trust holding title to the FPremises;

oI

(b} obtain-znv financing, all or & part of which, will be
secuted by the Prewises or by an assignment of the beneficial
interest in any trust holding title to the Premises, or the
partnership interests ol any partnership or the stock in any
corporation hoiding title 1o the Premises or owning the
beneficial interest 4n any trust holding title to the Premises;
without the Mortgagee's prinr written consent, and upon the
happening of any such event wilkout the written consent of the
Mortgagee shall be an event of Jefault hereunder,

Nothing herein contained shali pequire Mortgagee to consent
to any transfer of the above interesté but Mortgagee may require
that the entire unpaid principal balanze of the debt, with
accrued interest thereon, evidenced by Note and secured by this

Mortgage to be paid in full,
BECTION 11

Events of Default, Remedies

(a) Any one or more of the following eventa shall
constitute an Event of Default under this Mortgage:

(1) If any payment on the Note or deposit of monies
required under this Mortgage is not made within fifteern (15)
days after the due date; or

(44) 1f the Mortgagor shall fail to maintain the

insurance coverages in effect as reguired in Section ¢
hereof snd such failure shall continue for two (2) bBusiness
days after written notice of such failure haa been teceived
by the Mortgagor from the Mortgagee; or

LITERO6H
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(iii) II & Pronibited Translfer sahall occur as set forth
in Bection 10 hereof; or

{iv) If any representstion ©r warranty made by the
Mortgagor pursuant to or in connection with this Mortgage
shall prove to be untrue or incorrect {n any material

respect; or

(v) 3If a final judgment or judgments for the payment
of money {which payment has not been insured against)
aggregating in excess of $25,000.00 is or are outstanding
against the Mortgagor ©r any quarantor of the Note (the
*Guarantors”®) or against any of the properties or assets of
the Mortgagor or the Guarantors and any one of such
judgments has remained unpaid, unvacated, unbonded or
unstayed by appeal or otherwise for & period of thirty (20)
days from-the date of its entry; or

(vi) £ 5 proceeding is instituted seeking a decree or
order for selinf in respect of the Mortgagor or any of the
Gua.antors in-any veluntary case under the Federal
bankruptecy laws, 2sonow or hereafter constituted, or any
other applicable Fedz:al or 6tate bankruptecy, insolvency or
other similar law new or hereafter in effect, or for the
appointment of a receivir, liquidator, assignee, gustodian,
trustee, segquestrator (Gr %imilar official) of the Mortgagoer
or of any of the Guarantcrs, or for any substantial part of
the property of the Mortgagur or sny of the Guarantors, or
for the winding=up or liquidation of the business or affairs
of the Mortgagoer or any of the Cuarantors and such
proceeding shall remain undismisecs or unstayed and in
effect for a period of sixty (60) consecutive dais, or a
decree or order shall be entered granting the relief sought
in such proceeding; or

{vii) If the Mortgagor or any of the Cvarantors shall
generally fail to pay, or admit an inablility to pay its
debts as they become due or shall voluntarily commence
grcceedings under the Federal bankruptcy laws, ar aow O

ereafter constituted, or any bankruptc¥. insolveniy or
octher similar lavw now or hereafter in effect, or saxll
consent to the entry of an order for relief in an
involuntary case under any such law, or shall consent ¢ the
appointment of or taking possession by & receiver,
ligquidator, assignee, trustee, custodian, sequestrator (or
other similar official) of the Mortgagor or any of the
Guarantors or shall take any action in furtherance of mny of
the foregoing: or

(vidd) 3If any default shall occur in the due and punctual
pecformance of, or compliance with any of the ternms,
covenants, conditions or agreements contained herein {other

LILLBOES
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than as described in the preceding clauses (i) through (vii)
of this paragraph {a) of Section 1] and the continuance of
such default for thirty (30) days after notice thereof shall
be given to the Mortgagor by the Mortgagee, provided that if
any gefault referred to in this paragraph (viii} cannot be
cured with diligence within said thirty (30) day period, the
Mortgagor shall have such additional time [but not in excess
of ninety (50) mdditional days] as may be reguired to cure
such default 50 long as the Mortgagor commences and
diligently pursues all actions necessary to effect such
cure.

{b} Umon the occurrence of any Event of Defauvlt hereunder
the Mortgzyer is hereby authorized and empowered, at {ts option
and without affecting the lien hereby created or the priority of
said lien or vy other right of the Mortgagee hereunder to do any
ot all of the tellowing without notice to or demand upon the
Hortgagor or any prrty liable for the obligations secured hereby
or having an interest in the Mortgaged Property:

{i) To declare, without further notice, all Indebted~
negs to be immediatelv due and payable with interest thereon
at the Defavlt Rate;

{ii} To commence a judizial action to foreclose this
Mortgage; '

(iii} To exercise any right, power or remedy provided by
this Mortgage or the Note or by Jaw or in equity or by any
other document Or instrument reguizting, evidencing,
securing or guarantying any of the jidebtedness.

BECTION )12

Foreclosure

(a) In any proceeding for the foreclosure of the lien
hereof, there ghall be allowed and included as addivional
Indebtedness, all expenditures and expenses which may oe paid or
incurred bg or oh behalf of the Mortgagee for attorneys  i«as,
fees of other professionals, publication costs, and costs (which
may be estimated as to items to be exapended after entry of tre
decree) of procuring all title searches and title insurance
gclicies. All expenditures and expenses of the nature mentioned

erein, and such other expenses and fees a5 may be incurred in
the protection of the Mortgaged Property, shall be 80 much
additionsl Indebtedness and shall be immedilttlg due and payable
by the Mortgagor, with interest thereon at the Default Rate unti)

paia.

(v) The foreclosure of this Mortgage on less than the whole
of the Mortgaged Property shall not exhaust the right to

LITLROGR
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foreclose hereunder and the lien and security interests herein
granted, and the Mortgagee is specifically empowered to institute
successive foreclosures hereunder until the whole of the
Mortgaged Property shall be sold, If the proceeds of any such
sale of less than the whole of the Mortgaged Property shalld be
less than the aggregate of the Indebtedness and the expenses Of
such proceedings, this Mortgage and the lien and security
{nterests hereof shall remain in full force and effect as to the
nnsold portion of the Mortgaged Property just as though no sale
had been made. ‘The Mortgagor shall never have any right to
require the sale or sales of less than the whole of the Mortgaged
Property, ©r to require the marshalling thereof. The Mortgagee
shall have-the right, at its sole election, to sell less than the
whole of ‘tihe Mortgaged Property.

SECTION 113

Receiver

The Mortgagee shall have the right, with the irrevocable
consent of the Mortgager hereby given and evidenced by the
execution of this Mortgags, to obtain appointment of a receiver
for the Mortgaged Property. Such appointment may be msde at any
time after the occurrence of any Event of Default and before or
sfter foreclocure aale, withcoi notice, and the Mortgagee
hereunder or any employee or agent thereof may be appointed as

such receiver, .
SECTION 14

Proceeds of Salt

The proceeds of any foreclosure of the Moiigaged Property,
or any portion thereof, shall be distributed &ri applied in the
following order of priority: First, on account ~i all costs and
expenses incident to the foreclosure or other proceedings for the
recovery thereof, including all such dtems as are mroiioned in
Sestion 15 hereof: Becond, to the payment and performaice of any
other obligations o the Mortgagor secutred hereby, including
without limitation all other &tems which, under the terms rereot,
constitute Indebtedness in addition to that evidenced by the Note
with interest thereon at the Default Rate in such order and
zanner as the Mortgagee shall determine; Third, to the interest
temaining unpaid upon the Note; Fourth, to the principal
remaining unpaid upon the Note; and Fifth, any balance zemaining

to the Mortgagor.

LBETROER
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Waiver of Right to Redemption
and Other Rights

To the fullest extent permitted by law, the Mortgagor hereby
expressly waives any and all rights of redemption from sale under
any order or decree of foreclosure of this Mortgage, on its own
behalf, on behalf of all persons claiming or having an interest
(direct or indirect) by, through or under the Mertgagor and on
behalf of each and every person acquiring any interest in or
title to the Premises subsequent to the date hereof, it being the
intent hereof that any and all such rights of redemption of the
Mortgagor ~nd of all other persons are and shall be deemed to be
hereby waivid to the fullest extent permitted by applicable
law, To thé fullest extent permitted by law, tﬁe Mortgagor, for
itself and all who may at any time claim through or under i{t,
hereby waives iy and all tight to have the assets subject to the
lien of this Morigene marshalled upon any foreclosure or sale,
The Mortgagor hereby fully and absolutely waives and teleases all
rights and claims ine Mortgagor may have in and to the Premises
&3 a homestead exempticoor other exemption under and by virtue
of any act of 1llinois nowaxisting or which may hereafter be
passed in relation thereto.

SCPION_16

Rights Cumu.ative -

(a) Each right, power and reme¢y herein conferred upon the
Mortgagee i3 cumulative and in addition Lo every other right,
power Or temedy, express or implied, now rr hereafter provided by
1aw or in equity, and each and every righc, mawer, and remedy
herein set forth or otherwise Bo existing mey »2 exercised from
time to time as often and in such order as may e deemed
expedient by the Mortgagee,

(b) No waiver ot modification of any of the terms of this
Mortgage shall be binding on the Mortgagee unless det sotth in
writ?ng signed by the Mortgagee and any such waiver by tre
Mortgagee of any default by the Mortgagor under this Moityzge
shall not constitute a waiver of anhy other default under the same
or any other provision hereof,

SECTION )7
Successors and Aasigng

(a) %This Mortgage and each and every provision hereof shall
be bindinyg upon the Mortgagor and its successord and ansigns
(including, without limitation, each and every record owner from
time to time of the Mortgaged Property or any other person having

LICUEB06S
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an interest therein), and shall fnure to the benefit of the
Mortgagee and its respective successors and assigne,

(b} All of the govenants of this Mortgage shall run with
the Land and be binding on any successor owners of the Land., In
the event that the ownership ©of the Premises or any portion
thereof becomes vested in o person or persons other than the
Mortgagor, the Mortgagee may, without notice to the Mortgagor,
deal with such successor or successors {n interest of the
Mortgagor with reference to this Mortgage and the Indebtedness in
the same manner as with the Mortgagor without in any way
;eleaséng or discharging the Mortgagor from {ts obligations

ereunder.

(¢) ¥No successor to the rights, titles, interests, duties,
discretions =nd options of the Mortgagee hereunder have any
liability for ary acts or omissions Of any prior Mortgagee.

SECTION 18

Execution ‘o7 Separate Security Agreements,
Finanring Statements, Etc,

The Mortgagor will do, zxecute, acknowledge and deliver or
cause to be done, executed, ecxiuowledged and delivered all such
further acts, conveyances, notes, mortgages, Security agreements,
financing statementt and assurances as the Mortgagee shall
tequire for the better assuring, conveying, mortgaging, assigning
and confirming unto the Mortgagee all property mortgaged hereby
or property intended so to be, whether row owned by the Mortgagor
or hereafter acguired,

SECTION 19

Governing Law; Invalidity of Certain Frovisions

(a) This Mortgage shall be construed and enforced according
to the laws of Illinois, without reference to the conllicts of
daw principles of that State.

(b) 'The whole or partial invalidity, illegality or
unenforceability of any provision hereof st any time, whethot
under the terms of then applicable law or otherwise, shall not
affect (i) in the case of partial invalidity, illegality or
unenforceability, the validity, legality or enforcesbility of
puch Trovilion at such time except to the extent of such partial
invalidity, illegality or unentorceabilit{: or (ii) the validity,
legality or enforceability of such provision at any other time or
of any othar provision herec! at that or any other time.

LICEROES
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BECTION 20

loan legsl

The Mortgagee declares, represents, waprpents, certifies and
agrees that the proceeds of the Note will be used solely for
business purposes and that the loan is exempt from interest
limitations pursuant to the provisions of lllinois Revised
Statutes, Chapter 17, Section 6404 and is an exempted transaction
under the Truth in Lending Act, 15 V.5.C, Section 1601 et. aeg.

Al) rights, zemedies and powers provided by this Mortgage
may be exercised only to the extent that the exercise thereof
does not violate any applicable provisions of law, and all the
provisions of this Mortgage are intended to be aubject to all
applicable mandatory provisions of law which may be controlling
in the premises () to be limited to the extent necessary so that
they will not render this Mortgage invalid or unenforceable under
the provisions cf anv-applicable law.

EECTION 21

Inspection of Premises and Records

The Mortgagee and its repie<entatives and agents shall have
the right to inspect the Premises 204 all books, records and
documents relating thereto at all teasonable times, and access
thereto, subject to the rights of tenznts pursuant to leases, the
form of which have been apptoved by the nortgagee. shall be
permitted for that purpose. The Mortgager shall keep and
maintain full and correct books and records showing fn detail the
income and expenses of the Premises and, withia twenty (20) days
after demand therefor by the Mortgagee to peimit the Mortgagee or
its agents to examine such books and records ana all supporting
vouchers and data at any time and from time to timz on reguest at
its offices at the address hereinafter identified «r at such
other location as may be mutually agreed upon,

BECTION 22

Time {8 of the Essente

Time is of the essence of this Mortgage and the Note,
SECTION 23

Captions and Pronouns

The captions and headings of the various Sections of this
Mortgage are for convenience only, and are not to be construed as
contining or limiting in any way the acope or intent of the

29LER068
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provisions hereof. Whenever the context reguires or perﬁitlv the
ingular shall include the plural, the plural shall include the

1
singular, and the masculine, feminine and neuter mhall be freely
interchangeable,
' SECTION 24
Notices

Any notice, demand or other eommunication reguired or
permitted hereunder shall be in writing and shall be deamed to
have been given if and when personally delivered, or, if sent by

rivate courier service or sent by overnight mail service, shall

e deemed to have been given if and when received (unless
sddresse¢ sefuses to accept delivery, in which case it shall be
deemed ¢o liave been glven when first presented to the addressee
for acceptance} or oh the third (3rd) Business Day after being
deposited in'Uitited States registered or certified mail, postage
prepaid., Any suci.notice, demand or other communication shall be
addressed to a party at its address set forth below or to such
other address the party to receive such notice may have
designated to all othel parties by notice in accordance herewith:

1f to the Mortoagese: Aetna Bank
240) North Halsted Gtreet

Chicago, 1llinois 60614

I1f to the Mortgagor: Mario Manettd
114 Kenilworth

urik Parck, Tl

EECTION 25

Performance of Obligations Under Commitmerc

Prior to the execution of this Mortgage, Mortgagee nus
heretofore issued its Loan Commitment dated
pertaining to the Premises, which has been accepted by the vurty
named therein., Mortgagor hereby covenants and agrees to comply
with all of the terms and conditions of said Commitment, and any
non~compliance thereof shall be and constitutes a default under

this Nortgage and the Nete.

-1B~
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Thie Mortgage is exeouted by the HARRIS TRUST & SAVINGS BANK,

not personally bur as Trustee as aforesaid in thu exereise of

the power and authority conferred upon and vested dn it as

guel Trustee fand sadcd HARRIS T & & BANKE horeby warrants that

ir poszenses full power ard authovivy to execute this

incrrumentt, and it is oxpresesiy undersoood and agreed that

noethiing herein er o in o satd note contained shall be construed '
an creating any liabilivy on the sald First Puarty or on said :
AETHA BANE porvsonally te pay the saild note or any interest
rhat may actvue thoereon, o any indebtedness acexuing
foeraunder, or to purform any cavenant either exprogs or
fweloed herein contalned, all auvh Jiability, 1£ any, heing
capyeesly waived by Trantec and by oevery perason now or
hercafd sy eladwing any cight o securivy hereonder, and that
s Faylaaette Firel Poarty and Lty successors and seaid ABTNA
AANE persopally are cencorned, the legal holder or helders of
satd note agd the owner or owners of any indobtedness
aceruing hevounder ahall leook solely vo the premises heroby
conveyed for the rayment thureof, by enforcement of the lien
hereby croated, Lo the manpey hercin and in sald note
provided or by action vo enforce the personal Liesbillity of
the guarantor, if any,

In witness wheveof, HMPRYS T & 5 BANK, not personally but as
Trustee as aforesald, has ¢auned theasce presents to be signed
by its fIrF PRESINTNY , and its corporate soeal
ba be hereunte atfixed and atorated by ite

ABBISTANT SRERLT Y 25, the day and year Fivs®
ahove writhen,

HARRTS TRUST AND SAVINGSG BANK
Aw Trustee as aforesaldiied not pevsonally

“ ‘////

mrnr’-“ Shindl Liniit it -—--4 .‘.—- —

Attt f-f?” (- ,/?7 L

SPATE OF TLLINOTG ) 88 R G

COUNTY OF COUX )

T, the undersigned, o Metary Publice in and for sald County,
' in the State afovesaid, do HERERY CERTPTEY, rhat

LIEEROE6S

\ known Uy e to be the same persons whose names are subgeribed
to the Loregoing Jn'z~uw¢nﬁ, appeared before me this day in .
persen and ucknuwlw!qhd that they signed and deliverced the
daid dnstrument as thelr own free and voluntary act, for the
gses and purposes theveln set forvth,
SIVEN under my hand and lotarial Seal this day of
, 1983,

My Commisclon oxpilves:

Notary Public
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. STATE OF ILLINOIS ) ], [ Pﬂtflafﬂ- R ¢ \t‘ﬂdarlinden . i
~COUNTY OF COOK } 8%, 2 Notazy Publie, In and for sald Counly, in the Staly aforesais, Do Hesehy Certify, that
’ FZRMAN A, KOLE

1y fa— - ———————

Vice Prosident of Iha Haits Tiust and Savings Bank and . oo oo
KENNETH €. PIEKUT
WARAAANCAAAAMALAASAAAAAAA A Assistand Secretary
“OFFICIAL SEAL" of said Bank, who 210 porsoza’y Wnovn 16 Mo 1o Do the same persons whose names Are subscitbed 10 (he: fores
going mmumam 8 Such Vico:residant, and Assistant Secrelary, resnectively, appeated betoie me Whis day in [

Patricla R. Vanc!erl!nden pevson and pckriowledged (hat Ihey aigiad and delivered the said inslument A5 thelt own free and volunfary aci £
Notary Public, Slale of lllingis and oy the froe and voluntary act o! sald Bank, as Truslce as aloresaid, for tho usas and puiposes theiein sel
My C 1 ! forth: and the eald Assistant Seciotary then and theie achnowlodpnd that he, as cuatodian of (he corporate seal =
y Commission Explres §/11/40 £ of sald Bank, did afflx the corporalo Ssat o said Bank 10 snid fnstument as his own free and volunlary act and &
AAAALALAL AL A4 2 )

ds the oo and voluntary act of sald Banszs Tiusiee as aloresaid, for the vses and puiposes theiein sef (o, £
(N
Glven undor my hand and Notaclal Seal this ......._.‘I;,é.{.-: ghy of \ﬂuuu.w AD. )Y ﬁ_. ¢

' Jindedoidi
.#IMEV i (o Ak
v X=4704 (Nw-{ 2=74) Notary Public
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Unit Numbers 203, 205, 206, 207, 208, 209, 210, 213, 214, 303, 304,
305, 309, 312, 314, 1143, 1145, 1147, 1151, and 1155 in Division Court
Condominium as delineated on a survey of the following described Real
Estate:

Lots 5 through 9, both inclusive and Lot 10 (axcept the South 12,83
feet of said Lot) in Block 1 in Johnston, Roberts and Storr's Addition
to Chicago, being a Subdivision of the Weat 1/2 of the South East 1/4
of Section 4, Township 39 North, Range 14 Eaat of the Third Principal
Meridian, in Cook County, Illinois which survey is attached as Exhibit
"A" vo the Declaration of Condominium recorded as Document 26220772
together with its undivided percentage interest in Common Elements.

114355 N, Wells & 161 W, Divigion, Chieago, 11

4

ADDRESS . (UNIT #) TAX

1143 17+04=404~026-1002
1145 17-04=404~026=1003
1147 17-04-404~026-1004
1151 17-04=404~026-1005
1155 17~04~404~026~1006
203 17-04=404-026-1009
205 17~04=4%54:-026-1011
206 17-04-404=026-1012
207 17-064=404=026<3013
208 17-04=404~026~1014
209 17=04-404=-026-).015
210 17~04-~404-026-1016
213 17-04-~404-026-1019
214 17-04~404-026-1020
303 17-04~404-026-1023
304 17-04~404-026=1024
305 17-04~404-026-1025
309 17-04~404~026~102%
312 ' 17-04~404-026-1032

314 17-04-404-026-1034
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