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1, Loan Officer
1EBTE5 QGIILS!B!!KTIIﬂCh
9617 W. Graxd ave., P.O. Bax 23
Ffrawlin Paricv‘g_:,‘ i3 60131

MORTGAGE -
] §£3.84659

THIS MORTGAGE Is made this 9th_ a0t February 13_83 . bElmesn he
Mortgagor. JJerome Thigper and Elaine B. Thigpen, his wife, in joint tenancy,
(herein “Borrower™), and ihe Morigages, .
Leyden Schools Creait Umon orgamized and axishng under Hhnc:s 1an whoce 222735 15 3517 W Grand fve. P C 851 236, Frarwhn Pari_ iL 80131
Tebruary 9,

VWHEREAS. Borzower has entered inio a Revolvng Credd Loan Plas wm*h the Londer Sated
3 ,._:’_2. uncer minuch Borrcaer may rom :me (o time, cne Iy moreames, 217a:m 23 n ahvanies n2 IS e terd a1 an, 1N an aggregale prin-
-—~-IWENTY-FIVE THOUSAND 2&XD NOJI10{-
s -==25, 0066.060 ; rom Len3er D0 2 secaced Loe of credt baos, and mbhen Hewohing
FINAL PATMENT OF PRINCIPAL AND INTEREST SHall BE DUE

cipal amount o!f

r—c-t L"a'u Slan prowsges o an adiuslable rate of irderest:
FEBRUARY 9, 2009.
TO SECURE to L énder the repavment of any ans all i23n 3Sva7Tes a*urh LEnzer Mgy —are NOw OF i 1he 'iote wvnder the Revohnng
Cred:it Loan Plan. a7, enl pest and Clher Charges Iheseon. ingether mns the Tawmaenl £t 2l other LuTS atrvanted 3 atiddance Defemtn
1o protect the Socutny O IS MOgage. a5 well as ail 1ate charges. costs ant at foas am™d the perfoarmance ©f the sove -anis and

ag:ieements of Botroaer hicein conlamed. Bortower doas Neteby ran! N3 CONVEy 15 Lender 3Nl Lender’s sutcesscs and azsigns, wmlh Donver

to sale, the 0ilow:ing cesci:bel oroperty located in the Coun?y of Cook . State of iiunous:

THE SOUTH i/2 OF LOT 70 IN BLOCK 5 IX WOODLAWN RIDGE SUBDIVISION OF THE SOUTH 1/2 OF THE
NORTH WEST [/4 OF SECTICX 23, TOWNSHIP 38 XGRTH, RANGE 14, EAST OF THE THIRD PRINCIPAL
MERIDIAN, IN COOX COUNIY, ILLINOIS.

P.1.N. 20-23-115-033

LLL LRI

£548 S. Eilis Avernue Chicago,
{Sireer) Cityy
50637 (herein ~F:oparty A3dress”™), ¥
{Zwp Code)

which has the adcress of

TOGETHER with all theimprovernonis now of hereatiar erecien On 1he Do Iy, and ail easemunlis ughis, appurienances and renis ai
of which shall be deemad 10 L2 and Femam a part of the properly cowrias .8 Yorigage. and all & @ l-yeg.nn: together wiin sacld Drop-
erly {or 1ne leasehcia estale of this hMorigage is on 3 leasehlid) are here:naller feleired 12 a5 e “Propgcriy.”

Borrewat cavenanls thal Sorrowar is jaafully seized of the esiale herely toneoyed 253 has the soh 1o C.OI0agE, QTant anri conrey
the Frocerty, and 1hat the Properiy 15 unengumliered, escell 1or encum H-.rwces 0! ez o BOMOAeT SOCETANLD (DAl Borroner warnrgnls and
wiil defend generaliy the Lie 1o the Property against all cla:ms and Zemandds, suhect iz enlumstantes ol fecos’ LAl ot 10 the dale ol -

ing of itus Worigage.

UHIEDFN COVENANTS, Borica g Lender coaanant a~g -
1 rayr‘lenl ol Aggregate §rmc:pal and interes?, 50 rower snali oro g a8 e 1Dial Moebiedness evaer Ll Uy the Rewtdeng
Cradt Loan Plan mboch snciudes prnc pall intares], and dther ¢ha“zes
2 Application of Paymems. Unless aop:-::a::‘e iaw provides cihemanse o % T =5 Creat Loan Can
ang carasrash 1 herec! snat! Do apnlel Sy Lender st saymen? o' a E-3 .-n.e.es. ANS CHETTES DAFADS UNTET
the Ravsneng Cred Loas Flan, and then 1o the principal unger the Rewo's g &
2 Prics Morigages and Deeds cf T:ust: Charges: Liers, 2 By mCigage.
geed ot irust o1 cliher -ty agrositant muth g henatach Tas ol nrigace wding 9\":&-‘_‘7'3 z ~ ma‘e:at"'—e
when cue, Borrcaer s tAV O CaLTt i ba raidatitares, assess G=5 alintbuiatle (o the >e0ly wWhich Ay a.-
tamn a oo, ower this Morigage, ar d oazakgld pasmenis o0 - .

arard lnsuunco Byvc.\hr s'v.*. ' l-een the srmze Suer ta Properiy sen 2l agAINSI INSS
. :;::--,- angin sooh armounis ans icr

onder Troedad NI SOTR AT

3 Loy c 10 Lenger gnd shatlniiote 3

stancard : H ‘av 3 =g 11 2 Zohires and ren2wais
theren!. su>; ; e e SO 3 ooy : L Ih . r Teet (s Moslgage
h LRSS T carnerand roLender '-a, mare Sroct o1 i0ss 1! ol made

!y 1S &
Lengter 10 EE r-mn." 1hat e ms= a'-- carnier pllersto s H
surance procoads al Lenaer's oplion sither {0 resiotalion of rapar o

5. Preservation and Maintenance of Property; Leaseholds: Con,omm;ums Planned
—n ,_aaw—\p«- - et ST yIS NS

iy n good ":r.srar."f-. . q 1 <. S a¥" =
o!any'-a.e s P tgaASA S OF B leaseng) e Sa T < : 2 anT geag . coment, Botioner $h57
pr't"orrn A Q! Eononar s chhgat.ons under the (:- i - S ITe S0 T ranned ungd oeveloo-
mernt, a%s and regciations of the cony R - Tl »To

= Protection of Lerder s Security. ! ‘i:)-'.'onef 1358 !:: —-_--'::-‘- gaze o :fanr

azlizn er pronoeding 1a commencead which rmatenally alfectis Lengar s oW U R L i 2
Borromer, may N3P soCh arpearances, drsburse sulh surha, ingiadg teas “a - 3"'" ' Lar? !-' L] SJ.-‘I RII.ON 2SS DTSN 'a
prolect Lenier s anierest (L - : T mortgage nse o3 5t~’u ey s W ol Jage, Toower TR
pay the prarm:ems reguaed tom cch insuranse in effect unm ozt :.me A5 The reguirement for suth ms.a:am:e LI MINBIES 0 ACCOTS
ance with Borrower's and Lencer's wiilien agresmen! or applicable faw




shall tecomae a2ditonal 1~ lebted o < wer
scch amrcunts sRail be £a, 22le uncnh Notice trom Lenderto Boirower resuesting fayment thereol Nottung contained ia this paragrepn b shall
reQuire Lendes 12 1ncuUr 30y ¢iDEnse €7 1aka an, aci:2n herenndar.

7. inspection. Lender Mmay Mane OF cause 18 be made reasonable enlries upon and mspestions of the Propesly, proviZed that Lender
shall ghe Borroaer notice Drior to any such :nspection specilying reasoratile cavse theretor 1¢lated to Lender's interest in the Property.

3. Condemnalion. The procceads of any award or clarm lov damages, direc! of consequent:al, in Conneltion with any congemnation
or othar taxing o! Ine Property, 0r part thereot, or for conveyance in lieu of condemnation, are heteby assigned and shall be pavd to LencCer,
subpect 1o the terms of any mortgags, deed of trust or other security agreement wilth 2 lien which has prionty over ftus Morigage.

9. Boarrower Mot Released; Forbeasrance By Lender Nol 8 Waikver. Extension of the time fof pasent of molitfication of amortization
cf the sums secured by Hhs Morlgage granted by Lender 1o zny sulcessor in interest of Borrower shallnot opetate 10 release, tn any manner,
the hat:hly of the crig-nal Borrower and Borrower's successors it interes!. Lender shafl not he required Io commence proceedings aganst
such successod of tetuse 1o extand ime for payment o7 otherwise modity amoartizateun of the sums secured by this Mortgage by 1eason of
any cemand made Sy the original Borrower and Borrocwer’s suLcessors in intéres!. Ay torbegrance by Lenger 1n exerfising any nght or
remedy hereunder, 07 otherwise altorded by acphcarie faw. shatl ot be a waner of or prectuie the erercise of any such night or remedy.

10 Suveccessors and Assigns Bound; Joint and Several Liability; Co-signers. The covenants and agreements heresn tonlained shall b3,
and the rghts horeunde $hall U e 10, 1Me respectve SuCCessc s anda ass:gns of Lender and Borrower. sutnelt 1o the provis ons of paragrepn 195 *.2cedl
Al covenants and agreemants ol Borrower shall be iant and several. Any Borrower who co-signs this Mortgage. bul 0oes not execute the Revohang Credn
Loan Plan fad.s £o-5.37 1@ ™ s Moigage only 1o mostgage. G a—' and Convey that borrowet’s irterest in the Property 1o Lender under the terms of this
VMorgagze (ies ndt persSnally hatie on the Revotang Crext Loan Fian of under thus Ifortzage. (o) agrees that Lender and any oiner Borrower hereunaer
DEA”, 0" Mahe a=y Other acCcIMmmo2alions with regarc to e terms of th s Wiorigage of the Revodving Credn Loan Plan
an3 wthout reigasing hat Bo-rower o modkhnang this Morigage as 1o tha) Borroaer's ntorest in the Property

11, Molice. Exfa &y NULTE IECUTES Unter anSLCabie law 16 L Qiver N anoiter manner (alany ndtice to Bortower provides for
mthis Marigage sha'lt Lhnotice bty cettiied mad addressed ta Borrower at the Property Ao tiess or at
such other at2ress as er 3s provided heremn, and (D) any notice to Lender shzif be qgiven by certiteed
maiito Lender’s adsress statedt h K as Lendarmay designate iy notire 1o Borrhaer as provide heten. Any nohice
proveded for 1 this Morrjage shall Le Ceemea to bave siven to Borrower of Lender when qwven in the manne: desicnated herein

12 Governing Ly Severability. Tne siate ansirzalises apnicablie 1o s Morigage shall be 1he 1aws o1 the junsd:iion tn wtich the propeny
islocarec Thetorege.n,ser lende 8Ral nothmthe app’ fac iy c*Feceraitaw 1o thus Mongage . Inthe event tnat any provis«on or clause of this Mongage
or the Revorong Cred t LeanPian Comfiars wrtn apn! cale 'an, S4I™ contlict shall not a%8ct piner provnissons o th.s AMongage of the Revotving Credn
LoanPlanwhnoncante 34 DT WINOUt Ihe SO OV RN anD 10 this o3 the Provitions of this Monigage and tne Revalv.ag Crean Loan Plan
are Joclarelid Do sawgranie 4 > o5 and "atnne,s’ tees’ inciude allsumis totng extent nlt pootubited by 2pplable law
or mred Rarers.

13 Borrower's Copy. Bcronver shall be furnshea a conlformec Copy O 1ne Revoning Creod Loan Pian and ol this Wforgage atlthe ime of exetu-
Don ¢or atter recorcaton Resedt

12. Rehabilitation Loan Agicament. Borrower shatl futfi &y of Borrower's obligations urnder any nome rehabilitation, improvement,
repait, Ot Other Ican agreement woi i Gamower enters o o th Lender, Leader, at Lenders cpton, may reauve Borowe? 1o crecute and
deliver to Lender, in a torm acceplacie ol ender, an assignment of any rights, claims of delenses which Borrower may have against partes
who supply labor, Malanals O SErvius /A connecl'aon w.th murovements made 1o the Propesiv .

15 Transterof the Propeny. ! iha Foiroaer shaii cause o perme the transter of any I2gal of equitable inteest.n iha real esfate whichis described
inthe Rortgage. o7 enter 1110 any Conact 1of the =uia of sa:d real esiale Or any partihereo!. the Lencer may at1ne Lender’s option. without pnos nohice.
geclare tha then outstanding ba'ance of the revs winjj £7od:t foan rmmedialely due and payable. Notmng in the Revohing Credi Loan Pian shalt serve
to breut a rranster otherw:se excedl Irom such a restr ton under state or Federal law

notice Gt accataralion th aZcordance wilh paragraph ** heraodi. Such notice shali provide a peniod of no? less than 30 gays Irom the date the
notice 1s mailed or delivered within which Berrower aay 1ay the sums deciared due. I Barntower fails 10 Day Such Sums DOt 16 Lhe es piratnn
of such penod, Lenger may, without fuither nontice o7 Comand ¢ Borrcwer, invohe any reémedies peranlled by patagraph 16 heteot.

RON-UNIFORM COVENANTS. Borrower and Leraer turli:er covenant and agree as 1oltows:

16. Accelaration; Remedies. Except as previded inr.arasgiaph 15 herepl, upon Borrower's breach of any covenant or agreement o! Tor-
rower n this Rlortgage, of 1In the Revoing Credet Loan Agroen ent, inciuging the covenanis 1o pay when due any sums secuted by this Morl-
gage. Lender. priar to acceleration. shalt give notice to Borcorle as provided wn paragiach 11 heree! speciiyving: (1) 1he breach; (21 the action
required 1o cure such Hreach; (3) a date, not less than 10 days (i oo the date the nolice is mailed 1o Boirower, by which such breach must be
cured, and {4) that farlyre 10 cure such breach on or belore the date speciiied in the notice may resull in a2 ‘eration of the sums secured by

Any amounts disbursed By 2 it BRGR TN 1) Wit inteceQt thefg ! e Rdvoiving Crelit Lean Agreemsal rate,
> g
el seclirea Uy § Wofiga 133 2o - raldd T o be-fer agree 1o other terms of payment”

H
n

tres Mortgage. forecliosure by judcatl proceesing, and sale of the B ope ty. The nolice shaii further inform Botrower of the right 1o remstale
alter acseleralion and the nght o assert in the foreclosure proceced ing tha nonexislence ol a cdelault or any other defense of Borrower to ac-
celeration and foreciasure. i tha breach s not cured on O detare the Za e spectbed in the nolice, Lender, at Lender’s oplion, may Jdeclare all

of the sums securic by thus Motgage 1o e immediatily vue and piyatle withoul turther demand and may foreclose this Morigage by
fucicial proceeding Lender shail he entitied to celiest 1 such proceer.ng all expenses of toreclosure, incluting, bul not hmated 3o,
reasconable altorneys’ tees and cosls of documentary evidence, absiracts ard litle 1eporls.

17 Borrower s Right to Reinstate. Notwithsiand:ng Lender’s accelaration 9ft:e sums secured by thus Mongage doe to Borrower’s breach, Bor-
rower shafi have the nghtio hawe oty processngs begun by Lencer to enforce this Mof1grge Jrscontinued al any Lme pidr 10 entry of a )yudgment entorcing
tus Morigage i#: (al Bocrower pays Lender all sums which would be then due under this Miastcage and the Rey2iwing Credit Loan Plan had no atcelerahon
occurred: (D) Borrowe: cures all breaches of any orher covenants or agreements of Borrowe: sUntained .nimis Mortgage. (¢} Barrower pays zlreasonable
expenses incurred by Lender in ealorcing tne covenan!s and agreements of Borrower conmamed s Morgage, and »n enlorcing Lende s remodies
25 Droved i1 parag-ash 16 herest saciad ng, but nothimsted Lo, reasonabie attorney’s tees and { () Bor ower takes such action as Lender may reasonably
requrre 1o assure 1hat Ine Ler of s Mongage. Lender s interest in the Property and Borrowes = oblialicn to pay the sums secured Sy 1S MONgage
shall continue urmpaired. Upon such payment and cute by Ba-rowet this Mortgage and the chlignir iz secured heredy shall remainn full karce and
effect as 1! nO acceleratan haa occured

18. Assignment ol Rents: Appointment ol Receiver. As additional security hereunder, Enrlower herelly assigns to L endes the rents o!

the Property, provided thal 8arrawer shall, podr 10 acceleration under paragraph 1€ heteo! or abancsamaent ot the Property, have the nght to

collect and refain suth rents as they HeComeé due and Sayaliie

Upon acceleralian undet paragraph 16 Nereotl 0 abanzerment of the Property, Lender shallbe eniitied to have a receiver appoinled by
3 coutl to enler Goon. Tane [355255100 of and Mmanage the Properly and 1o co)lecd the rents ¢f the Propert s cncluding 1hose pasi due. Al rents
collezted Ly the ! : smali e annhed hrst 0 payment 2! the 2osts o management of the Propertty and coethion of rents, indluding, bot
St LTled 10, c8Cenver 'y o8, Jre/micePs O FESRN e’ BENEs and reasonable 21torneys’ fees, and then 10 the sunt, secured by 1his horgage.
The recerver shail Le 120 10 accoant ¢nly for those rents actualiy redeived,

19_Releasa. Upon payment of 51l sums secured by th:s Mongage, Lendder, Gpoa Borrower's writlen reQuest. shail releas o s Mongage v ithoul charge
o Borrower,

o0 Waiver o! Hpmestead. Barrdwer hora wai.es a'i nghis ¢f nemestead e4aempnuon in 1t Property

2. Priority of Fulure Advances, AR Icture at.ances sha'l haoe the same prionty as if adwanced at the date of ttus Marinage

REQUEST FOR NOTICE OF DEFAULT
weeesAND FORECLOSURE UNDER SUPERIOR s v-serreesserrinersasenaes
tAORTGAGES OR DEEDS OF TRUST

ftrust or cther ensurrtsanie w.Ih a ien which has priordy over 1nis

ge one of trs MoitJese. € any defauil w226l Ihe Sulehio? entum-

STHNESS WeFRIDE

Sorrower

Borrower

Flaine B. Thigpen
_99_0:5_ —— . ——— County ss

ioor

rerscnaliy Racas 13 me IS D8 INe $ATe personis  wnis2 narmeesr__ENEY _supschnped 10 the 1otegong Instrument. appeared belore
e this da, 1 9Rrs A and ask no _tre ¥ s 1ned ang galtvered The Sald instrument as their tee voluntary act. for the
LS and nDurgcses thaerain sel 1o )
e . a
! Gren ubittermip b pro o . 9th day ot _February . 19_8¢
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i
aty CEamagson expiras; “ZQ
. R Il egs WNotary Pobihc
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