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THIS MORTGAGE is made this . A <‘.’ davof...... JANUARY

19. 82, beiween the Moenigagor,
). and the Mosigagee, . . LASALLE BANY. ...
.a m'pcn:so-a organized and
existing under the laws of whose address is. 3203 No ASHLAND.
CHICAGO, IL. (herein “Lender™) .

WHE!EAS Borroncr is indebted to Leader in the principzl sum of THIRIY. THQUSAND. AND .00/100. .

Dollars. ahich indebicdness is svidenced by Borrower's

not .. .L989hcrein “Noie”). providing for moathly installments of principal and
interest, with the bal',x.:t of the indebtedness. if not sooner paid, due and payvable on AEMAND

Fo Secuzk to Lend(i fa) the repayment of the indelicdness cvidenced by the Note. with intesest thereon, the
pavment of all other sums_ '#ith interest thereon. advanced in accerdance herewith o protect the secunity of this
Mortgage. and the performance ¢f the covenants and agreemenis of Berrower herein contained. and (b the repayment
of any future advances. with int_iest thercon. made e Borrower by Lender pursuant To paragraph 21 hereof (herein
“Future Advances™). Borrower doc. hereby morigage. grant and convey 1o Lender the {oliowing described property

located in the County of . . . . _ .. _ .. 0K Staic of lllinois:

PARCEL 1: LOT 38,39,40 IN BLLCH & FN JAMES M, HILL'S SUSDIVISICON
OF'IHESOUTI'!EASTLOF'IHESOU'IB' LST 4 OF THE SOUTH EAST £ OF
SECTION i, TOWNSHIP 39 NORTH, RANG!: 13. EAST OF THE THIRR ERLMiIPAL
MERIDIAN, IN COOK COUNTY, ILLINOIS.

PARCEL 2: LOT 34 IN BLOCK 2 OF JAMES M _711°S SUBDIVISION OF
SOUTH EAST 4 OF SOUTH WEST % OF SOUTH EASY ] OF SECTION .'.
TOWNSHIP 39 NORTH, RANGE 13 EAST OF THE TAIRp PRINCIPAL MERIDIAN,
INCOOK COUNTY, ILLINOIS.

REAL ESTATE TAX : 16-01-427-032 AND 16-G1-427-035
LEFT—01 $15.325
T#:011 TRAN G888 $2/24/89 52:43:00
FrieP B A -89 —08846568
COTY. COUNTY RECORDER

2622 W CHICAGG AVE. CHICAGO . .. ... ..... .

which has the address of
fCaty)

ILLINOIS
iStata and Iip Cooe)

ToGeTen with all the improvements now or hercafier crecicd on the property. and all casements, rights,
appurtenances, renls, royaltics. mineral, oil and gas rights and profits. watcr, water nghis, and water stock, and all
fixtures now or herealter attached to the propeity, all of which. including replacements and additions theretc, shall be
deemed to be and remain a part of the property covered by this Moerigage: and all of the foregoing. together with said
property {or the Icaschold estate if this Mortgage is on a leaschold) are herein referred to as the “Property™

Borrower covenants that Borrower is lawTully seiscd of the cstate hereby conveved and has the right 1o mortgage.
grant and convcy the Propenty, that the Property is unencumbered. and that Borrower will warrant and defend
generally the title to the Property against all claims and demands. subject to any declarations. casements or restrictions
listed in a schedule of exceptions to coverage in any title insurance policy insunng Lender’s interest in the Propeny.
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Unirors CovEnanTts. Borrower and Lender covenant 2nd agree as follows:

1. Payment of Principal and Interest. Borrower shall promptiv payv when due the principal of and interest on the
indebtedness evidenced by the Note. prepayment and late charges as provided :n the Note, and the principal of and interest
on any Future Advances secured by this Morigage.

2. Funds for Taxes snd Inssramce. Subject to applicable law or o a writtén waiver by Lender. Borrower shall pay
to Lender on the day monthly instaliments of principal and interest are pavable under the Note. until the Note is paid in full.
a sum (herein “Funds™) equal 1o onc-twelfth of the veardy taxes znd assessments which may attain priosity over this
Mortgage, and ground rents on the Property, if any, plus onc-twelfth of vearly premsum instzliments for hazard insurance,
plus onc-twelfth of yearly premium installments for mortgage insurance. :f any. all as reasonably estimated initally 2nd from
time to time by Leader on the basis of asscasments and hifis and rcasonable esiimates thereaf.

The Funds shall be held in an institution ihe deposits or aconunts of which are imsured or guarzniced by a Federal or
state agency (including Lender if Lender is soch an institution) . Leader shall appdy the Fonds to pay said 1aves, assessments,
insurance premiums and ground rents. Lender may not charpe for so hoiding and applving the Funds. analyvzing said account.
or verifying and compiling said assessments and bilis, unless Lender pavs Borrower nterest on the Funds and applicable law
permmits Lender to make such a charge. Borrower and Lender may agree :n wrniing at the time of execution of this
Mortgage that interest on the Fends shall B¢ paid 1o Borrower. and unless such apreement s mades o applicable law
requires such interest to be paid. Lender shali not be requ-red 1o pay Borsoer ant intenest oF carmings on the Funds. Lender
shall give to Borrower. without charge. an annpual acccunting of the Foads showing zredits and deteis ¢ ihe Funds and the
purpose for which each debit 10 the Funds was made. I'he §ands are piedped 2 addizons] sesunty for the sums secured
by this Mortgage

If the anmwant f the Funds held by Lender. together with the fulure monthiy instaliments of Funds pavable prier to
the due detes of laxe: assessments, insurance premivms and ground rents. shail cxceed the zmount required 1o pay said taes,
assessments. :surincsoremivms and ground rents as ther fall due, such evcess shall be, 21 Borreaer's opnon. other
prompiiy repaid to [dor.ower or crodited te Borrower on manthiy snstallments of Funds. I the amount of the Funds
held by Lender shall nr¢ b sufficient 1o pay 1axcs. asscawncnis. insurance premums and ground rents as they fall doe.
Borrower shall pay 10 Lend o any 2mount necessany 1o make up the defoenn within 36 dars from the date notsoe is mailed
by Lender to Borrower regaciiing payment thereo?.

Upon pavment in full of all sums securcd My this Moripape. Lender chall prompsly refund 10 Bosremer any Funds
held by Lender. If under parag apin 18 hereof the Prope:ty oo sold of the Pioperny i othernise acqiured by Lender. Lender
shall apply. no later than ammedizicly prior 10 the alc of the Property or 21 asgquivten by Lender. any Funds held by
Lender al the bme of application as a (iedit aga:mt the sums wecured By this Merigage

3. Application of Payments. Unlr.s applicabic lau pronides othernise. all pavments received by Leadsr under the
Notec and paragraphs 1 and 2 hereof sha’l be anphied by Lender Aint 0 parment of amounts pavable te Lender by Borrower
under paragraph 2 bereof, then to interest piyabic »n the Noic. ihen 1c the principai of ithe Nuote. and then 1o inlerest and
principal on any Futute Advances.

4. Charpes: Liens. Borrower shall pay all tares. avsesuncnts and other charges. fines and smpositrons altnbutable te
the Property which may atlain a priority over thi='8loitgage. and lcascheld pavinents or ground reats. if any. in the manoer
provided under paragraph 2 hereof or. if not paxd 10 rer'a manncr. by Barrower making pavmen!, when doe. directly to the
pavee thereof. Borrower shall promptly furnish 1o Ledoer all nobices of amount: due under thas paragraph. and in the event
Borrower shall make payment directly. Borrower shaid pricasily furnish to Lender receipts ovdenaing saxh payvraents
Borrower shall prompthy discharge any lren which has priomty over this Mortgape: provided. that Berrower shall nat be
required to discharge any such fien so Jong as Borroner shall »iise 1 wnnmg 1o the pavment of the opanion scsuted by
such lien in a manner acoepiabic 10 Lender. or shall mn gacd f23th 2 oniest wich lien by, o 3efent cnforcement of such fen i
jegal proveedings which operale o prevent the enforcement o Vie ren or farfenure of the Properin of any patt thereof.

5. Harard Insmrance. Horrower shall heep the improvemeniviasa susing or hereaiies cievted on the Property mnsuted
against oss by fire. hazards included within the term “culended coverrge’. and such other hazands as 1. onder mav requite
and in such amounts and for such periods as Lender may requise: pros¥ecd. that Lender shali no? requiss that 1he amount of
such coverage exceed thar amount of coverage required 10 pay the sams zlured by this Morigage.

The insurance cartier providing the insurance shall be chosen by Borrow(r tubiect 10 app:oval by Lender provided,
that such appraval shall nol be unreascnably withheld. Al preminme o0 in wrancs policaes shall be paid 1n the manver
provaded under paragraph 2 hereof of, if pot paid in such mann=r. by Borrower inckmge pavmeni. when due. d:vectly o the
insLurance carner.

All insurance policies and renewals therecf shall be in farm 2cceplabic 1o Lendur 20ad shall incinde a standard mongage
clause in favor of and in form accepiable to Lender. Lender shali have the right to Lol the policies and rencwals thereof.
and Borrower shall promptly furnish to Lender all renewal aotices 2nd all receipts of paid premiums  In the event of Joss.
Borrower shall give prompt notice 16 the insurance camner and Lender. Lender may make prontof Joss if not made prompely
by Borrower.

Uniess Lender and Borrower otherwise agree in writing. inwurance procecds skall be appled 1o jostocation or repair of
the Property damaged. provided such resioration or repair 33 cconomially feasibic and the securisy of this Morngage is
not thereby impaired. If such restoration or repair is not 2conamicaily fcasibie of af the secunty of n, Morigage would
be impaired. the insurance proceeds shall be applied 10 the sums secured v this Moerigage. with thi eicess. i any, paid
to Borrower. If the Property is abandoned by Borrower, or 3t Borrower fails o respond 10 Lender widaer. 35 days from the
date notice is mailed by Lender to Borrower that the insurance carner offeh 3o scttle a ciaim for insurancs Pcoefits, Lender
is authorized 10 collect and apply the insurance procceds at Lender’s oplion aither 10 restoration or repaic o1'the Propeny
or to the sums secured by this Mortgage.

Unless Lender and Borrower otherwise agrec an wniting. any such application of procceds 10 principal shall pot eutend
or postpone the due date of the monthly installments referned 10 in paragraphs 1 and 2 hereof o7 change the amoomt of
such imstallments. If under paragraph 18 hereof the Property 1s acquired dy Lender. all nghr. title and inierest of Borrower
in and to any insurance policies and in and io the procesds thereod resuinag from éxmage 10 the Propeny prer to the salke
or acquisition shaii pass 10 Lender 10 the entent of the sums secured by this Mertgape immediately prior 1o such sale of

acquisition.

6. Presensation and Mainienance cf Properta: | bolds: Condomini P & Unmil Developments. Borrower
shajl keep the Property in good repair and shall not commit wasic or permut impairment o7 deterioration of the Propeny
and shall comply with the provisiors of any ijease 1f this Moerigare  on a Jeascheld. If this Morigage is on a unil @ a
condominium or a planned unit development. Borrower shall perform all of Borrower's obligations vnder ihe deciazalion
or covenanls creating or govermng the condomimum or planned unit developmeni. 1he by-laws and regulations of the
condominium or planned unit development. and constitoen: dovoments. W a condorminium or planned umsl Josclopment
nider s exevuted by Borrower and recorded together wah thie Mortgage. the covenanit and agreements of sxh rider
shall be incorporated inte and shali 2mend and supplecment the covenants and agreements of th:ss Morigage 28 5f the nder
were a part hercof.

7. Piolection of Lender's Secority. If Bomrower fals to perform the covenanis and agreements oontained in this
Mortgage. or #f any action cor proceeding is commenit.) which maicrially aflects Lenders interest in the Propeny.
including. but not limited 1c. cminent domamn. insolvensy. cade enfnriement. or arrangements or proceedings involving a
bankrupt or decedent. then Lender at Lender's apison. upon nange 1o Borrower, may mizke such appearances. dishurse such
sums and take such action as is pecessary 10 protect Lender’s :nierest. ixluding. bur not hmited to. disbursement of
reasonable atterney’s fees and eniry upon the Property 10 make repairs. If lLender required mertgage insuzance as 2
condition of making the Joan secured by this Mortgage. Barrower shail pay the premiums required to maintain such
insurance in ¢ffect until such time as the requirement for such Jnsurance ferminales a accordance with Borrtower's and
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