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(Delete if First Mortgage) U f‘-" s "i" ("\\nthenv J. LaPaglia
01-50087711 Pia PAS Name
GreatAmerican Federal Saviugs

iC0l West Lakxe St Oak Park 60301
Address

PRIME RATE 89684904
MORTGAGE

MORTGAGE TO SECURE A REVOLVING LOAN AGREEMENT

THIS MORTGASE is made this 16th day of February
1989 . bemween Gi \!ongagor John P. Murrayv and Beatrice Murrav, his wife,

Ve in Joint Tenancxy

(hersin “Borrower™), and Uie YAorigagee, Great American Federal Savings and Loan Association a federally chartered savings
and loan association. whose aZdre.s is 1001 Lake S5t., Cak Park. [Ninois 60301 therein ~Lender™).

WHEREAS. Borrower is indebted 1o Zender in the principal sum of ¢5__30,000. 00 } Doliars (""Maximum
Amount™), or so much of that sum as may b2 7. vanced pursuant to the Borrower s Noie. providing for monthly pavments of principal
and’/or interest and . with the balance of ithe indr>redness. if not sooner paid. duc and pnablcon__the 16th dav of

February, 1949 :

TOSECURE 10 Lender the repayment of the inder~dness evidencad by the Note tincluding. but not limitsd wo. such obiigatory
future advances (*“Future Advances "} as are dJescribed 'nraragraph 18 hereof). the pavment of all other sums. with interest thercon.
advanced in accordance herewith 1o protect the securily i iRis morigage. and the performance of the covenants and agreement of

-

Borrower herein contained. Borrower does hereby mortgage. Zrant and comvey to Lender the property legally described below.
located in the County of Cook .Swateof _L1llinois . which has the

address or___.li_é_&._ilmuwxo 1L _605K35 *Property Address™).

Lot 439 and the North } of Lot 440 in Dewey(ard Cunningham's Subdivisicn of the

North 3/4 of the East 3} of the NE ! ef Sectiow 20. Township 38 Norcth, Range 14,

E of the 3rd P.M., in Cook County, IL.
PIN#: 20-30-212-037

D !'\ a
Couoazud

TOGETHER with all the improvements now or hereafier crecied on ihe property. and ail casemcats. rights. appuricnInes.
rents, rovalties. mineral, oil and gas rights and profits. water. waier rghts and waler siock . 2nd all fivnures now or hereafier amachad
1o the property. all of whach, including replacements and addstons thereio. shall be deemod 10 he 2nG remain 2 pant of te property
conerad by this Mortgage: and all of the forepoing. sogether with saxd progerty (or the icascholid ostate if this Mosigage 1s.on aleasehoads

arc heren referred e as the ~“Property ™.
Borrower covenants that Bornower is law fully scazaudt of the estale herebn comecved and has the right $o moftgage. grant and

comey the Property, that the Property is uncacumbered with the cxception of thise sterns. if 2. hsiad in a schedele of excrpticns
& coverage in amy title insurance policy insuring Lender’s interest ia te Property. and that Borrower witi wzrranty and defend geactaliy
the title to the Propernty against all claims and demands. subject 10 amv schedule of excepiions to coverzge inamy e inrance pol':qi

insuring Lender's interest in the Property. -_ /5 % %




LUNQEEICIAL COPY .

Borrower and Lender QO

1. Payment of Principal and Interest. Borrower shaii prompii pon ahen Jue without wel-off, recvapaneat. of dadicton.
the principal of and interest on the indebicdness cvadenced i the Note. =nd late charpes as pron adad :n thie Nose. incloding the pranapes
of and interest of any Fulure Advances secured by this Mongece

2. Applicaticn of Pasments. All povments recenad tn Lerder ander the Noite and perzgraph § hercod chail be 2pplind
tn Lender first in payment of interest due on the Note pius am premuums doe for Creda Lafe Inwrance. thea 1o the prasapal of
the Xote, wmciuding any amounts considered as added thercio under the ierme hereod.

LR Charges; Liens. Borrower shali prompt pan ali obligsuions secured tn a Morigage of inust dead aifeciing i Propems.
tanes, asessmenis and other charges, 1ines and impeaions aitnbaizble 10 1the Propern whichmn attain a2 prionan over iiiis Mongage.
and icaschold payvments or ground rents, if amy, when due. Borromaor shall prompily furnich i Leader ali ot s of amoante due
under this paragraph. and in the event Borroweer shall make pan ment dirsctis. Borromer shail promptly fornish o Lendef receips
cvidencing such payvments. Borrisver shall promptly discharse am fien which has prionny over thie Morigage with respectio am
sum. incloding but not limited to. Future Advances.

4. Hazard Insurance. Borrower shall keep the impronements nom eudsling of hereaiter erected on the Properny insared
aganst loss by fire. hazards incivded within the term “evtendad conerapee™ and coch other Razards o Lender ma seguife and oo
wuch amounts and for such periods as Lender mun regquire: Provaded. that Lender <hzll ot reguire that the amwount of cuch omerage
cwend that amount of conerage required 1o pun the senis secured M this Monigege and 260 other Mongages and Trust Deeds with
respest 1o the Properiy.

The insurance carrier providing the insurance shall be chosen by Borrower sebiect to sppronal by Lender: Provided. ihat such
appronal shall nv' be unreasonably withheld. All premiume on insurance policacs shall be paid by Borrewer when due.

Allinsurance policies and renewals thereof shail be i form acceplable 1o Lendcor and «heliociude asaandand montgage clause
10 fasor of and in fodmacceptabic o Lender. Lender shatl hane the fight 1o held the plicies and reacwals thereof. and Bomnmacer
shall prompitly furmss v Lender ail renewal notices and all receipts of pasd premizums. Inthe ovent of loss. Borrower shail gave
prompt notice to the insdrarce carnier and Lender. Lender may make proof of 1oss :f not made prompily v Barmoaer,

Unless Lender and Boriuwer otherwise agree in wriling. insufance proceads shall e apphicd 10 restoration or repair of the
property damaged. provided stcli reieration oF repair s ecopomicaily feasible or if the socurty or this Morgzes woukd be impaired.
the insurance proceeds shall be apfic d to the sums secured b this Merigage. with the excess. if am. paid to Borrower. 1T the Property
is abandoned by Borrower, or if Bozrower fails 1o respond to Lender within 30 davs from the date notice s mailed by Lender to
Burrowsr that the insurance carnier offers w vettle a claim for insurance benefits, lender 1s auvthonzed i coliect and apply the inserarxe
proceeds at Lender’s option cither to resioraiion or repair of the Property or to the sums ecured by this Mortgage.

Unless Lender and Borrower otherwise agre 2 miam fiting. amy such application of proceeds to principal shall oot extend or postpone
the due date of the monthly installmeats referred 'o in paragraph 1 heroof or change the amount of such instaliments. Ifunder paragraph
16 hereof the Property is acquired by Lender. alt righ). title and interest of Borrower in and w0 amy insurance policies and in and
to the proceeds thereof resulting from damage 1o tha Froperty pries 1o the sale or acquiction shali pass 1o Lender to the exieat of
the sums secured by this Mortgage immediately priossd ~ach sale or oquesition.

S Preservation and Maintenance of Property: |_easeholds: Condominiums: Planned Unit Devclopments. Bormoaer
shall keep the Property in good repair ard shall not comnut wisie o permit impainment or Jeterioraiion of the Propesiy and shaii
comply with the provisions of any lease if this Morgape ison 2 staschold §7ihi Monigege ;s on s entiin 2 condommsm o 2 planned
unit development. Borrower shall perform alt of Borrower™s oblig atisns under the deciaration oF covenants Crealing of governing
the condominium or planned unit developmenl. the byv-laws aad regulitions of the consominium or planned unit development. and
constituent documents. If a Condominium or Planned Unit Developmeiit Taider is exevuted by Borromer and reverded wgether with
this Morntgage. the covenants and agreements of such Riaer shall be incorporas.d inte and ahall amend and supplement the covenants
and agreements of this Morigage as if the Rider were 2 part hereof.

6. Protection of Lender’s Security. I Borromer fails to perform the corcnanisand agreements contained in this Morigage.
or any mortgage of rust deed affecting the propenty. or if any action or proceeding i » conunenced which materzaily affects Lender’s
interest in the Property. including. but not limited to. cminent domain, insohenay. oo Sromcement. oF arrangements of proocedings
imolving a bankrupt or decedent. then Lender at Lender™s option. upon notice 10 Borrorve g man make such appearances. dishurse
such sums and take such action as is necessany 1o protect Lenders interest. inciuding. bat nottirited 1o, dishurcement of ncasonable
atterncy’s foes and entry upon the Property 1o make repairs

Any amounts disbursed by Lender pursuant to this paragraph 6 with inierest thereen. «hall fecome additional indebtedness
of Bormomer secured by this Mongage. Unless Bornomwer and Lemder agree to other terms of pavmientcuch amounts shali be considened
as so much additional principal duc under the Note pmable upon notice from Lender to Berroaer reqi estin g pay ment thereol and
shall bear interest from ihe date of disbursement al the raic pavable from tinie paament of :nlerest M sasl Flte woukld be contrary
te applicable law. in which event such amounts shall bear interest at the highest rate permisable under aprnsable law. Nothing
contained in this paragraphn 6 shall require Lender o incur any expense of take am acnion hereunder.

7. Inspection. Lender may make er cause to be made reasonable enines upon and inspections of the ilror ooy, providing
that Lender shall give Borrower notice prior 1o any such inspection specifving reasonable cause therefor related to L sidder’s imerest
in the Propernty.

. 3 Condemnation. The proceeds of any anard or ciaim for damages. direct or consequential. in connection with am
condemnation or other taking of the Property. or part thereof. or for conveyance in licu of condemnation. are herebw assigned and
shall be paid 10 Lender.

In the event of 2 tatal taking of the property. the provecds Whali be apphriediothe sams wourad T thaie Morgage, waththe cwess.
1f any. paid 1o Bornmer. In the cvent of a partial taking of the Property, unless Borrower and Lender otheruase agree in wniting.
there shall be applied w the sums secured by this Morigage such proporion of the proveeds a< 1 cgual to that proporiion which
the arnount of the sums secured by this Morgags immediaiely prior o the date of ak:ng bean io the Gur markeivalae of the Propen
immediately prior 1o the Jdate of taking. with the balance of the proceeds paid 1o Borrower.

If the Property is abandonsd by Borrower. or if. afier notice b Lender o Borrower that the condemnor offers 1o maie an anard
or <cttle a clains for damages. Borrower fails 1o respond 1o Lender within 30 danvs after the deie such notice 3~ matled. Leader is
authorized o coliect and apply the proceeds. al Lender s option, cither 10 restoranon or repasr of the Property of inihe sums securad
b this Mortgage.

U nless Lender and Bormomer otherwise agree in writing, am <uch apphcaton of proceads 1 prancipal shall not extend of postpone
the due date of the monthly instaliments referred 1o 1 paragraph 1 hereof or change the amount of such inaaiinens

9. Borrower Not Released. Extension of the time for nnment or modification of amoertizaton of the sums secured I this
Mortgage granted by Lender to anmy successor in interest of Bormomer shzll not operaie o reicase. in amy mannes. the labilny of
the original Borrowes and Borrower’s successors ininterest. Leader <hall pot be required to sommience procecdings 3gainst such
successor or refuse 1w extend time for payment or ctherise modih amartization of the sums cecurad n thas Morigage by reason

of amy demand made by the crizinal Borrower and Bornmer™s sUCCcossors snanierest.
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