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MORTGAGE 89084111

THIS MORTGAGE (‘Secumy Enstrument™) is givenon ... ... Feb"“af)" 15 SR . A
89 Themunigagoris ... Stephen W. Gornik and, doan. ! ik, his wife,
........................................................................... ("Borrower™). ThusSccunl\ ln.slrumcm nsgncnlo.,..,w,...,..,......
NORWOOD FEDF&A L SAVINGS BANK i L whichis orpmzcd and cxlsung
ihe United Siates of America

of . o) he Lintes Mates o Amenca. ..
"G o M Peikrd K icpes = Chicags, ilinows 60635 (Lender™).
Borrowes owes Lender the y.: mcyaal sum of ONE_ HUNDRED. SEVEN. THOU%*'WD and no/l0QixxAddxiamadaad
AEAZAXFXLIAISLAAS S oA ARSI XD (U S, 8. 107,000 00FFFN T gebr is evidenced by Borrower's note
dzted the same datc as ihis Security Instrument (“Note™), which provides for monthly payments, with the full debt. if not
paid earlicr. duc and payablecn ...Harch 1, 2013 . This Security Instrument

secures to Lender: (a) the repaymeric of the debt evidenced by the hmc. with :n!crcs! “and ail renewals. extensions and
modifications; (b) the payment of ah =ip.- sums, with interest. advanced under paragraph 7 1o protect the secunity of this
Security Instrument; and (c) the performanc>of Borrower's covenants and agreemcents under this Secunty Instrument and

the Note. For this purpose, Borrower does hercbz morigage, grant and convey to Lender the followmg dsscribed propernty
JOCBIOR Y o R e e s Courty. Illinois:

Lot 20 and the fasr 1/2 of Lot 21 in Block 2 in Butler's
Elston and Jefferson Avenue Subljivision of part of the

Southeast 1/4 of Section 9, Township 4C Horth, Range 13, 8

East of the Third Principal Meridiun, in Cook County, Pl ' o

11linois. bo o]

=

PTN: 13-09-411-007 >

= N
TR&s tmax S3FF [3.0445F 13
il 2 p ®x-—3F-0034

Lo COLNT o RBYCDHEIES
which has the 2ddress 6f ... ......ooenee.... 4343 Mest Larmea Avenue ... . _ Chicago . |
iStree1] iCeyl
lknoss ......... 00630 . ereeererereneeneeee (" PeOPErly Addros™):
7o Cooel

TOGETHER WiITH all lhc improvements now or horeafler crected on the property, and all casements, rights,
appurienances, reats, royaltics, mineral, ool and gas sights and profits. water nighis and siock and all GExturces now or
hercafier a part of the property. All replacements and additsons shall also be covered by this Sexunty Instrument. All of the
foregong 1s sefesred 1o in this Sccurity Instirument as the ~Property.™

BORROWER COVEXANTS thar Borrower s lawfully scised of the esiate hereby convered and has the right to
morigage. grant and convey the Property and thar the Property is uncncumbered. cxiept for encumbrances of record
Borrower warrants and wiff defend generally the title to the Property aganst a1} cla:ims and demands. subject 10 any
encumbrances of recerd.

THIS SECURITY INSTRUMENT combines umform covenants for nanonal use and non-umiorm covenants with
frmited varianons by justsdiction 16 coastitute 3 untform: soCUnly IMITUmRent COVenag real property.

{LLINGIS—s.ngie Farmuiy—FNMA/FHLMC UMFORM INSTRUMENT Form 3014 12/83
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UNIFORM COVENANTS  Borrower and Lender covenant and agroe as foliens

). Payment of Principal and Iaterest; Presayment and Late Charges.  Borrower shali premptly pay when due
the princips] of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note.

2. Funda for Taxes and Insurance. Subsect to applicable law or 10 2 written wasver by Lendes. Borrower shall pay
to Lender on the day monthly payments are duc under the Note. unul the Note ts paid in {ull, a sum ("Funds™) equal to
one-twelfth of: (a) yearly taxes and asscssmenits which mey atiain pnorniy over this Secunity Instrument; (5) yeariy
leasehold payments or ground rents on the Property. if any: {(c) yearly hazard insurance premiums: and (di veardy
mortgage insurance premiums, if any. These items are called “"escrow items ~ Lender may esiimate the Furds duc on the
basis of curcent data and reasonable estimates of future cscrow stems.

The Funds shali be held in an institution the deposits or accounts of which are insured or guaranteed by a federal or
state agency {including Lender if Lender is such an institution). Lender shaill apply the Funds 10 pay the escrow items.
Lender may not charge for holding and applying the Funds. analyzing the account or venfying the escrow slems. uniess
Lender pays Borrower interest on the Funds and applicable law permits Lender 1o make such a ckarge. Borrower and
Lender may agree in writing that interest shaill be paid on the Funds. Unless an agreement is made or applicable law
requires interest to be paid. Lender shall not be required to pay Borrower any interest or earnings on the Funds. Lender
shall give to Borrower, without charge. an annual accounting of the Funds showing credits and debits to the Funds and the
purpose for which each debit to the Funds was made. The Funds are pledged as additional secunty {or the sunms secured by
this Security Instrument.

I the amount of the Funds held by Lender, together with the future monthly payments of Funds payable prior to
the due dates of the cscrow items, shall exceed the amount required to pay the escrow 1tems when duc. the cxcess shall be.
at Borrower™s op’icn. either promptly repaid 1o Borrower or crediled 1o Borrower on monthly pavments of Funds. If the
amount of the F ams held by Lender is not sufficient 1o pay the escrow ifemns when due, Borrower shall pay 10 Lender any
amcunt necessary « make up the deficiency in oac or more payments as required by Lender.

Upon payrier:.in fuli of al) sums secured by this Sccurity Instrumenit. Lender shall promptly refund to Borrower
any Funds held by 1 e Jer. if under paragraph {9 the Property is sold or acquired by Lender. Lender shall apply. no later
than immediately prior to the sale of the Property or ils acquisition by Lender, any Funds heid by Lender at the time of
application as a credit ay«17si the sums secured by this Secunuty Instrument.

3. Application of Psg7-ents. Usless applicable law provides otherwise. all payments received by Lendes undcer
paragraphs 1 and 2 shall be app¥ cd: Srsi. to late charges due under the Note: second. to prepayment charges due under the
Note; third, to amouants payablc vad=r paragrzph 2; fourth. 1o intcrest due: and Jast. to pancipal due.

4. Charges; Liens. Buirower shall pay all taxes, assessmenls, charges. fines 2nd impositions attributable to the
Property which may attain priority’ over this Security Instrument, and icaschold pavments or ground rents. if any.
Borrower shall pay these obligations i t*.c manner provided n paragraph 2. or 1f not paid in that manancr, Boarrower shall
pay them on time directly to the person owel pxyment. Borrower shall promptly furnish to Lender all notices of amounts
10 be paid under this paragraph. If Borrow cr makes these payments directly. Borrower shall promptly fumnish to Lender
receipts evidencing the payments.

Borrowcr shall promptly discharge any b0 vhich has prioniy over this Secunty [nstrument unless Borrower: {a)
agrees in writing to the payment of the cbligation (ecy red by the licn in 2 manner accepiable to Lender: (b) coniests in good
faith the Lien by, or defends against enforcement ot th:2izn in. Iegal proccedings which 1n the Lender™s apinion operaic to
prevent the enforcement of the lien or forfeiture of any par.of the Property; or {¢) secures from the holder of the lien an
agreement satisfactory to Lender subordinating the lien t¢ this Secunity Instrument. If Lender determines that any part of
the Property is subject to a lien which may attain pniorivy over this Security Instrument, Lender mav give Borrower a
notice identifying the lien. Borrower shall satisfy the lien or tike one or more of the actions set forth abos e within 10 days
of the giving of notice.

5. Hazard Imsurance. Borrower shall keep the improvearuis now existing or hereafier erecied on the Property
insured against foss by fire, hazards included within the term “extendel ¢ wverage™ and any other hazards for which Lender
requires insurance. This insurance shall be maintained in the amousts and for the periods that Lender requires. The
insurance carrier providing the insurance shall be chosen by Borrower subject 1o Lender™s approval which shalt mot be
unrecasonably withheld.

Al insurance policics and renewals shall be acceptable to Lender and shril include a standard mortgage clause.
Lender shall have the right to hold the policies and renewals. If Lender requires. Porrower shall promptly give 10 Lender
all reccipts of paid premiums and renewal notices. In the event of loss, Borrower (hill zive prompt notice to the insurance
carrier and Lender. Lender may make proof of loss if not made prompily by Borrowe:.

Unless Lender and Borrower otherwise agree in wriling. insurance proceeds shil! beapplied to restoralion or fepair
of the Property damaged., if the restoration or repair is economically feasible and Lender’s sicurity is not Iessencd. I the
restoration or repair is not cconomically feasible or Lender’s secunty would be lessened. e insurance proceeds shail be
applied 10 the sums secured by this Security Instrument. whether or not then duc. with any ¢xcess pasd 1o Borrower. If
Borrower abandons the Property., or docs not answer within 30 days a notice from Lender that therasurance carnier has
offered to scitle a claim. then Lender may coliect the insurance proceeds. Lender may vse the proceidd te repair or restore
the Property or to pay sums sccured by this Security Instrumcent. whether or not then due. The 30d7; reniod will beasn
when the notice is given.

Unless Lender and Borrower otherwise agree in writing. any application of proceeds 1o principal soiil ot extend or
postpone the due date of the monthly payments referred 10 in paragraphs § and 2 or change the amount of 12e paymentc. i
under paragraph 19 the Property is acquired by Lender. Borrower™s nighi to any mnsurance poircics and proceeds resulting
from damage to the Property prior to the acquisition shall pass 10 Lender ta the exient of the sums secured by this Secunty
Instrument immediately prior 1o the acquisition.

6. Preservation and Maintenance of Property: Leascholds.  Borrower shall not destroy. damage or substantially
change the Property. allow the Property 1o detetiorate ar commut waste. If this Secunty Insirumen: s on a feaschold.
Borrower shall comply with the provisions of the leave. and if Borrower acquires fee tatie 1o the Properia. the keaschold ard
fec title shall not merge unless Lender agrees 1o the mesger mmwnnng.

7. Protection of Lender’s Rights in the Property: Morigape Insurance. if Berrower faiks to perform the
covenants and agreements contained in this Secunty Indrument. or there is a legal procecding that may wenificantly affect
Lender's rights in the Property (such as a proceeding in hankrupicy. probate. for condemnation or 1o enforce lawns of
regulations), then Lender may do and pay for whaiever is necesaarny 1o protect the value of the Propesiy and Lender™s nghic
in the Property. Lender’s actions may include paying any sums secured by a hen which kas pnoniy oves thn Secursty
Insirument, appearing in courl, paying rcasonable attorneys™ fees and entening on 1he Property to make repains. Although
Lender may take action under this paragraph 7, Lender doss not have todo so.

Any amounts disbursced by Lender under this paragraph 7 <hall become additionat debt of Berrewer secured by this
Security Instrument. Unless Borrower and Lender agree 1o other terms of payment. thewe amounts <hall bear interedt from
the date of disbursement at the Note rate and shall be payable. with inlcrest. uponr notke from Lender o Borrower

requesiing payment

11¥P8068
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ADJUSTABLE RATE RIDER

(Cost of Funds Index - Rale Caps)

THIS ADJUSTABLE RATE RIDER is made this 15T0 gayof . .. _Febrmary 19 32 . andis
incorporated 1n1o and shall be deemed 10 amend and supplement the \1ongag: Deed of Trusl or Sccunty Deed (the
=Security Instrument™) of the same dalc given b'. the undersigned (the ~“Borrower™) 10 securc Borrowes™s Adjustable
Rate MNoate ([hg “Note”) 1o —— PVVOOD FEDERAL SAVINGS BANK

the Security Instrument and locatod 2t

(the “Lender™) of the same date and covering the property described in

3833 West. Larmen Avenue . . Chicaps. V11lincis S0630. e
iPropersy Addren ]

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE
AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE BORROWER'S
INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE MAXXMUM RATE THE BOR-

ROWER MUST PAY.

ADDITIONA’ . COVENANTS.  [n addition 10 the covenants and agreemenis madce in the Security Instcument, Borrower

and Lender fuithe covenam apd agree as follows:

A. INTEREST FAZE AND MONTHLY PAYMENT CHANGES

The Note provides for .p initial intcrest ratc of ..B:25 &  The Note provides for changes in the interest rate and the

monthly payments, as (ol ows:
4. INTEREST RATE ANU MONTHLY PAYMENT CHANGES

(A} Change Dates
The interest rate | will pdy /n>y change on the fisstdayof .. March 1 . . 1920 __ and on that day
every 12th month thereafter. “cach date on which my intcrest rate could change is called a “Change Date.”

(B) Tke Index

Begianing with the first Change Late, =¥ interest raic will be based on an Index. The “*Index"’ is the one month
average cost of funds to FSLIC insured Savings & Loans in the Federalt Home Loan Bank Board 7ih District, as
made available by the Federal Home Loan 2243 of Chicago. The most recent Incex figure available as of the date 45

days before cach Change Daie is calied the *Co-tent tader.™"
If the Index is no longer availabic, the Note P20lder will choose a new index which is based upon comparable

information. The Notc Holder will give me noticC ot this choice.

{C) Calkculation of Changes
Before mfp Change Date, the Note Hold
................................... percentage points { . 2.52
result of this addition ta the ncarest 01¢-¢lghlh of one percentags punt (0.125%)

4(D) below, this rounded amount will be my new interest rate vat’ the next Change Daie.

The Note Holder will then determine the amount of the monthis payment that would be sufficient 1o repay 1he
unpaid principal that 1 am expecied to owe at the Change Date in full i 1he maturity date at my new interesl rate in
substantially equal paymenis. The resuli of this calculation wili be the now smount of my monthly payment.

(D) Limits on Interest Rate Changes
10.25

The interest rate | am roguired to pay at the first Change Date wili not degiesrerthaa . X222 Forlessthan
.......................... %. Thercalter. my inlefest rate will never be increased or decreated Gn2any singie Chaage Date by more

than two percentage points { 2.0%) from the rate of interest 1 have been paying for (5o-preceding twelve months. My
interest rate will never be greater than ... 13.50 ¢

(E) Effective Dute of Changes
My new interest rate will become cllective on cach Change Date. [ will pay the amount o/ my ew monthly payment
beginning on the first monthly payment datc after the Change Date unti? the amount of my tarii’ity payment changes

er wili calenl2te my new interest rate by adding THO ANT ONE
&) wolthr Current Index. The Note Holder will then round the
Subject to the limits stated in Section

again.

{F) Notice of Changes

The Note Holder will deliver or mail to me a notice of any changes in my interest rate and the amoun’. 2 my moathly
payment before the cffective date of any change.  The notice will include information required by law to ks given mc and
also the titic and telephone number of a person who will answer any question 1 may have regarding the notice.

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER

Uniform Covenant 17 of the Secunity Instrument is amended 2o read as follows:

Transfer of the Property or a Bewneficial Interestin Borrower.  If ail or any pari of the Property of any inlerestin it is
sold or transferred {or if a beneficial interest in Borrower ts sold or transicrred and Borrower is not a natural person)
without Lender’s prior written conscrt, Lender may, at its option. require immediatc paymieai in (ull of all sums secured
by this Security Instrument. However, this option shall not be exercised by Lender if exercise is prohibiicd by federal law
as of 1the date of this Sccunity Instrument. Lender also shall not exercise thas oplion if: (a) Borrower causes 1o be

submitted 1o Lender informanion required by Lender 10 evaluate the intended transferee as if a new loan were being made
to the transferee: and () lLender ccasoanably deterrrines 1hal Lendsr's secuniy will not be impaired by the loan
assumption and that the risk of a breach of any covenant or agreement in this Secunty Instrument is acceptable 1o

Lender.
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To the extent permitted by applicable law, Lender may charge a reasonable fee as a condition 1o Lendei's consent 1o
the toan assumption. .Lender may also require the transferee 1o sign an assumptior agreement that is acceplable 10
Lender and that obligates the transferee 10 keep all the promises and agreements made in the Note and in this Security
Instrument. Borrower will continue 10 be obligated under the Note and this Security Instrument unless Lender reicases
Borrowcs in writing-

I Lewnder exsrcises the option to require immediate payment iz full, Lender shall give Borrower notice of accelera-
vion. The notice shall provide a period of not less 1han 30 days from the daic 1he notice is delivered or mailed within
which Borrower must pay ali sums secured by this Security Instrument. If Borrowers fails to pay these sums prior to the

expiration of this period, Lender may invoke any semedies permitied by this Security Iastrument withnut further notice
or demand on Borrower. ’

By SiG~inG BELOW, Borrower accepts and agrees 10 the terms and covenants contained in this Adjusiatiec Rate
Rider.

TEtephen WIUGSFRTK (Seal)

. . ﬂﬂow[\; (Seal)

Joan M. Gornik -Bocrower




