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" THIS INSTRUMENT WAS PREPARED BY: CODK S0UNTY |
ALLGOURCE MORTGAGE BANKERS Fit u{"’p HEY.] ;', Livgis 89085‘;42

89085442

2628 GREENBAY ROAD
. EVANSTON ILLINOIS 60201 1589 ftg RIS
DENISE F. EILRICH . _

[Space Aboye This Line For Ascording Dats} ——

MORTGAGE

_ THIS MORTGAGE (“Security Insirument™) is givenon FEBRUARY 24, -_
19 ° 89The mor’gagor is DAVID M, SAIER A BAEL(R .

(**Borrower"}. This Sécyrity Instrument is given to

ALLSOURCE MOKTUAGR BANKERS

which is organized and ¢xisii<g under the lawsof  STATE OF ILLINOIS - v ,.,,.d whos.._,ddm,.s
2528 CREENRAY ROAD LVANSTON ILLINOIS 60201 o -

N . g . - {\lhndcr»).
Borrower owes Lender the principilsam of ~ SIXTY SEVEN THOUSAND SIX HUNDRED AND 00/30C

Dollars(U.S. $ -—- 67,600.00--~ ), This debt is evidenced by Borrower’ snotc
dated the same dale as this Security Instrum¢ nt ( Notc") whlch&:rowdcs for monthly pnymcnts. with the full debt, if not
paid earlier, due and payable on |CH 01ST This Security Instrument
secures to Lender: (a) the repayment of 1he del-l rvidenced by the Note, with mter:st and alf renewals, extensions and
modifications; (b) the payment of all other sums, w'th ‘nterest, advanced under paragraph 7 to protect the security of this -
Security Instrument; and (c) the performance of Borvovier's covenants and agreements under this Security Instrument and
the Note. For this purpose, Borrower does hereby mort;jage, grant and convey to Lender ﬂ‘]e following described property

Jocated in 000K - ‘ ' Counly, Iliinois-. "'

LOTS 7 & 8 IN BLOCK 2 IN OAKTON SUBDIVISION OF (TPL SOUTH 1/‘2 OF 'I‘I-IB SDU'I‘}!BAST 1/4 OF
THE SOUTHEAST 1/4 OF SECTION 24, TOWNSH1IP 41 NORTIH, PANGE 13, EAST OF THE THIRD
PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS. : ) o

PI# 10 24 422 Oé() .
L - 536 WESLEY - " EVANSTON "
which has lheaddressof SIS
60202 [Street) - {City]
Uhnois (“Property Address");
: C[2p Codal

TOGI‘!!H‘R WITH ull thL tmpmvemems now or herenﬁer erectcd on the property. and ali cascmcnts nghts.' -
appurfennnces, rents. royalties, mineral, oil and gas rights and profits, water rights and stock and all fixtures now ar -
herenfier a part of the property. All replacements and additions shall also be covered by th!s Security Instrument. All of the
foregoing is referred toin this Security Instrument as the **Property.”

BORROWER COVENANTS that Borrawer is lawfully seised of the estate hereby cnnvt.ycd and has the right to
mortgage, grant and convey the Property and thal the Property is unencumbered, cacept for encumbrances of record.
Borrower warrnnts and wil) defend generally the title 1o the Property ngaanst alt clains nnd demands, subjcct 1o uny
encumbrances of record.

THIS SECURITY INSTRUMENT cambines uniform covenants for nanonnl use and non- uniform covcnants w:lh
limiiled vnnulmm by jurisdiciion {o constitute a uml'orm security instrument covering reai property : oo

ILLINQIS —single Famlly—FNMA/FHLMC UNIFORM INSTRUMENT . Form 3014 12/83 'j .

®L,u9 {ILHa7oq; c’i’,IG - VAP MGRTOAGE FORMS + (31312038100 + (800821 nJ'-WW NUMBBR SADLER
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PRRNEE 1 1 Letider required mortgage insurance as a condition of making the loan secured by this Security Instrument,
Borrower shall pay the premiums required to maintain the insurance in effect uniil such time as the requirement for the
< insuraniceterminates in accordance with Borrower’s and Lender's written agreement or applicable law.
~ . -8, Inspection. Lender or its agent may make reasonable entries upon and inspections of the Property, Lender
shall give Horrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection.
R Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with
- any éondemnition’or other taking of any part of the Property, or for conveyance in lieu of condemnation, are hereby
-~ assigned and-shalf be paid to Lender. : : .
- . TIn"the-event of a total taking of the Property, the proceeds shall be applied to the sums secured by this Security

;-

Instrumniént, whether or not then due, with any excess paid to Borrower. In the event of a partial taking of the Property,
unless Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument shall be reduced by
the amount of the proceeds multiplied by the following fraction: (a) the fotal amount of the sums secured immediately
before the taking, divided by (b) the fair market value of the Property immediately before the taking. Any balance shal! be
paid to Borrower. .- . oo .

- If the Property is abandoned by Borrower, or if, after notice by Lender 1o Borrower that the condemnor offers to
make an award or settle a claim for damages, Borrower fails to respond to Lender within 30 days after the date the notice is
given, Lender is a7ithorized to collect and apply the proceeds, at its aption, cither to restoration or repair of the Property or
to the sums securea iy this Security [nstrument, whether or not then due.

. Unless Lendsr and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date of {he monthly payments referred to in paragraphs 1 and 2 or change the amount of such payments.
-10. Borrower ivr¢ iteleased; Forbearance By Lender Not a Waiver, Extension of the time for payment or
modification of amortizatsr-of the sums secured by this Security Instrument granted by Lender to any successor in

. interest of Borrower shall nut uparate to release the liability of the original Borrower or Borrower's successors in interest. .

* Lender shall not be required (o rommence proceedings against any successor in interest or refuse to extend time for .
payment or otherwise modify amortization of the sums secured by this Security Instrument by reascn of any demand made o
by the original Borrower or Borron.er's successors in interest. Any forbearance by Lender in exercising any right or remedy o
shall not be a waiver of or preclude the /.xe cise of any right or remedy.

11. Successors and Assigns Buza?, Joint and Several Liability; Co-signers. The covenants and agreements of
this Security Instrument shall bind and benefit 2iic successors and assigns of Lender and Borrower, subject to the provisions e
of paragraph 17. Borrower’s covenanis and af reer.ents shall be joint and several. Any Borrower who co-signs this Security i
Instrument but does not execute the Note: (a)is <o signing this Security Instrument only to mortgage, grant and convey e
that Borrower’s interest in the Property under th= r2rms of this Security Instrument; (b) is not personally obligated to pay
the sums secured by this Security Instrument; and (c) as;rees that Lender and any other Borrower may agree to extend,

. modify, forbear or make any accommodations with res::d to the terms of this Security Instrument or the Note without
that Borrower'’s consent. . . .

12, Loan Charges. If the loan secured by this Security Instrument is subject to a law which sets maximum loan
charges, and that law is finally interpreted so that the intere<t or other loan charges collected or to be collected in
connection with the loan exceed the permitted limits, then: (a) upry such loan charge shall be reduced by the amount .
necessary to reduce the charge to the permitted limit; and (b) any suras already collecied from Borrower which exceeded
permitted limits will be refunded to Borrower. Lender may choosc t inake this refund by reducing the principal owed
under the Note or by making a direct payment to Borrower. If a refund Jesuces principal, the reduction will be treated as a
partial prepayment without any prepayment charge under the Note. .

13, Legisiation Affecting Lender’s Rights. - If enactment o apiration of applicable laws has the cflec: of
rendering any provision of the Note or this Security Instrument unenforceable iccoding to its 1erms, Lender, at its option,
may require immediate payment in full of all sums secured by this Security 'nstriment and may invoke any remedies
permitted by paragraph 19. If Lender exercises this option, Lender shall take the sieys specified in the second paragraph of
paragraph 17, a :

14, Notices, Any notice to Borrower provided for in this Security Instrumen skall be given by delivering il or byl
mailing it by first class mail unless applicable law reguires use of another methed. Th: notice shall be directed to theQ
Property Address or any other address Borrower designates by notice to Lender. Any noticq to Lender shall be given byQl .
first class mail 1o Lender's address stated herein or any other address Lender designates by nilice to-Borrower. Any noticelfy
provided for in this Security Instrument shall be deemed to have been given 10 Borrower or Lend r when given as providedds
in this paragraph. : . : .

.15, Governing Law; Severability. This Security Instrument shall be governed by federal lawapnd the law of thd\y
jurisdiction in which the Property is located. In the event that any provision or clause of this Securily arsirument or the
Note conflicts with applicable law, such conflict shall nat affect other provisions of this Security Insiruinentor the Note
which can be given effect without the conflicting provision. To this end the provisions of this Security Instrusoent and the
Note are dectared to be severable. . o S o

16. Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

:17. Transfer of the Property or a Beneficial Interest in Borrower. If all or any part of the Properiy or any
interest in it is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural
person) without Lender's prior written consent, Lender may, at its option, require immediate payment in full of all sums
secured by this Security Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by
federal law as of the date of this Security Instrument.

.. IT'Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period

. of not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by
this Security Instrumént. If Borrower fails to pay these sumi prior to the expiration of this period, Lender may invoke any
remedies permitted by this Security Instrument without further notice or demand on Borrower.

18, Barrower's Right to Reinstate, If Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Securily Instrument discontinued at any time prior to the earlier of: (a} 5 days {or such other period as
applicable law may specify for reinstatement) before sale of the Property pursuant to any power of sile contained in this
Security Instrument; or (b) entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower:
(a) pays Lender all sums which then would be due under this Security Instrument and the Note had no acceleration
occurred; (b) cures any default of any other covenants or agreements; {c) pays all expenses incurred in enforcing this
Security Instrument, including, but not limited to, reasonable attorneys’ fees; and (d)} takes such action as Lender may
reasonably require to assure that the lien of this Security Instrument, Lender's rights in the Property and Borrower's
obligation to pay the sums secured by this Security Instrument shall continue unchanged. Upon reinstatement by

Borrowet, this Security Instrument and the obligations secured hefeby shall remain fully effective as if no acceleration had

occurred, However, this right to reinstate shall not apply in the case of acceleration under paragraphs 13 or 17.
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ADJUSTABLE RATE RIDER

11 Year Freusury Index— Rate Caps—Fixed Rate Conversion Option)

THIS ADIUSTABLE RATE RIDER is made this 24 dayof February L i9 B9 Landis
incorparated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Sceurity Deed (the
“Security Instrument™) of the same date given by the undersigned (the *Barrower™) 1o secure Borrower's Adjuslublc

Rale Note (the "Nowe™) 10 Allsource Mortgage Bankers
(the “Lender™) of the same date and covering the property dL\Lrlbl‘d in

the Seeurity Instrument and located a1:536 Wesley, Evanston, 1L 60202

FProperty Address)
THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE
AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE BORROWER'S
ADJUSTABLE INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM
RATE THE BORROWER MUST PAY, THE NOTE ALSO CONTAINS THE OPTION TO CON-
VERT THE ADJUSTABLE RATE TO A FIXED RATE.
Apatoosan Coy enants,  Inaddition to the covenants and agreements made in the Securily Instrument, Borrower
and Lender favther covenant and agree us follows:
A, ADJUSTABLE RATE AND MONTHLY PAYMENT CHANGES
The Note priviies for an initial interest rate of 9. 000 % . The Note pmv:des tor chunges in the adjustab]c
interest rate and w nonthly payments, as follows: - :
4. ADIUSTABLE INPZREST RATE AND MONTHLY PAYMENT (HAN(;ES
(A} Change Daics
The adjustable interes vate 1 will pa\ may change on the first day of “"Mapreh - © o 1990 Land on
that day every 12th month thereaiter. Baeh dute on which my udjustable lnll.!'(_‘-i rate could chunge is (.d“l.d a “Change
Date.”
{B) The Index
Beginning with the first Change Date, my adjustable interest rute will be based on an [ndex. The “Index™ is the
weehly average vield on United States Tredsury sceurities adjusted to a constamt maturity of | year, us muade available by
the Federal Reserve Buard. The most recvirsindex ifgure available us of the date 45 days before (::wh Chungc D:uc is
culted the "Current Index.”
I the Index is no Jonger availuble. the Ivbie Holder will choose o new index thist is bused upon comp.lmblc
information. The Note Holder will give me natice g1 this choice.
(C) Caleulntion of Changes ’ ‘
Beifore each Change Date, the Note Holder will culculo ¢ my new interest rate by adding 2. 750 . percentage
points( 2,750 %) 10 the Current [ndex. The Note Holder will then round the result of this addition to the nearest
ane-cighth of one percentipe point (0.123% ). Subject to thd onits stated in Section 4{ 1) below, this rounded amount
will be my new interest rite until the next (.h.ul;_.l. Date.
The Note Holder will then determine the amoumt of the mony hl- payment that would be sufticient 1o erdy the
unpaid principal that | am expected to owe ut the Change Date iviull opthe Maturity Date a1 my new interest rate in
substantinlly equal payments.  The result of this caleutution wifl be the neiv amount of my monthly puyment.

{D) Limits on Inlerest Rute Changes .

The interest rate I am required to pay at the first Change Date will nol ve prester than 11,00 % or less
than 9,00 %. Thereafter, my adjustable interest rate will never be incroased or decreased on any single Change
Date by more than two percemtage peints (2.0%) from the rate of inferest [ huve: been paying for the preceding {2
months. My interest rate will never be greater than 15,000 %, which is calied the ""Maximum Rate.”’

(E) Effective Dule of Changes S - g . Lt

My new interest rate will become effective on each Change Date. 1 will pay the ameuntof niy new monthly payment
beginning on the lirst monthly payment date after the Change Date until the amount of my riorinly payment changes
again.

(F) Notive of Changes

The Note Holder will detiver or miiil to me i notice of any t.h.mg,u. in my .uijusmblc ml-.rul risveard 1hc. nmoum of
my monthiy payment before the effective date of any change.  The notice will include information reguired by law wo be
given me and tlso the title and telephune number of a person who will answer any qucsuun { muy have regarding the -

notice.

B. FIXED INTEREST RATE OPTION
The Note provides for the Burrower's option to convert from an adjustable interest riute with interest ratle tinits to a

fixed interest rate, as follows:

5. FIXED INTEREST RATE OPTION
(A} Option to Convert te Fixed Rate
I have a Conversion Optioa that | ean exercise unless Fam in default or this Section 5(A) will net permit me todo so. |

The “Conversion Option™ is my option to convert the interest rute 1 am required to pay by this Notc from an .|djuslabh.
rale with interest rate limits to the fixed rate calculated under Section S(8) below, .

The conversion can ondy tuke place on (1) il the flirst Change Dateis 21 months or less from Iiu. dalc ofthn Nutc. lht.
third, Tourth or fifth Change Date, or (2) if the Hirst Change Dute is more than 21 months from the date of this Nuote, the
first, second or third Change Date.  Each Change Date on which my interest rate can convert from an adjustable rale toa
fixed rate also is called the "Conversion Date.”™ 1 can convert my interest rate only on one of these Conversion Dates,

IF | want to exercise the Conversion Option, | must lirst meet certain conditions.  Those conditions are that: (i) |
must give the Note Holder notice that | want 1o do so at least 15 days before the next Conversion Date: (ii) on the
Conversion Date, 1 must not be in defuult under the Note or the Security Instrument; (iii) by a dinie specified by the Note

MULTISTATE ADJUSTABLE RATE RIDER-—ARM PLANS 721521 & 652/811—~Sngle Fanuly~—Fannie Mae Uniform Instrument  Form 3113 12/87
Form 4147 (8712) L To Reorder Col; GREAT LAXES BUSINESS FORMS, INC. ..
1.-800-88.3-O808 Hovonaly ¢ Michgan 1-800-358-2843
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