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THIS INSTRUMENT WAS PREPARED BY:
KENNETH XORANDA

89085460 250 £, ROOSEVELT RD. \f7

WHEATON, IL 60187 %ﬁ\m

T7L RaY3S30

{Spate Above This Line For Recording Data)

MORTGAGE

THIS MORTCAGE (“Security Instrumént") is givenen FEBRUARY. .23RD
. The mortgagor is . .THOHAS. J -RBETRYWZZELLL -and. MARYBETH. PE’I‘&UZZELLI, HUSBAND. & WIFE

, which is orgamzed and exxating
under the laws of' SURTITED - STATES. OF AMERTUA , and whose address is
235G . E.- ROOSEVELT "’)- s WHEATON , - 1L 60187
Borrower owes Lender the' principal sum of . ONE - HUNDRED -FIVE - THOUSAND -AND- NO/100 '

. Dollars (US. % . . .1p5. 000.00) This debt is evidenced by Borrower's note
dated the same date asthis Secuntv Tnstrument (‘ Note") which provides for monthly payments, with the full debt,
if not paid earlier, due and payabie on ROH 18T, -2004 This Security Instrument
secures to Lender: (a) the repayment if the dubt uvidenced by the Note, with interest, and all renewals, extensijons
and modifications; (b) the payment ol 8’ other sums, with interest, advanced under paragraph 7 to protect the
security of' this Security Instrument; and/c)the performance of Borrower's covenants and agreements under this
Security Instrument and the Note. For this pvnose, Borrower does hereby mortgage, grant and convey to Lender
the following described property located in .. . v Coum:y, Ilhnms

LOT 2 IN BYRON STREET SUBDIVISI[ON_. BEING A L ‘.
RESUBDIVISION OF LOTS 43, 44 AND 45 IN MAREK KRAUS' BIGGINS DEV('ZJ_N.
GARDENS SUBDIVISION IN THE WEST 1/2-0F THE NORTHEAST 1/4 OF SECTION

4, TOWNSHIP 40 NORTH, RANGE 12, EAXT OF THE THIRD PRINCIPAL MERIDIAN,
IN COOK COUNTY, ILLINOIS.

. .

soom GOl LT
Pyl B .

189 FEE 27 T vl

‘P,IT.N. 12~-04-207-023
which has the address of . . 240 BYRON STRB!(E;E |
[ . treot

linois ... 60018. ... (“Property Address’);
TZIP Code) ‘ IR
TOGETHER WITH all the improvements now or hereafter evected on the property, and all easements, rights
appurtenances, rents, royalties, mineral, oil and gas rights and profits, water rights and stock and all fixtures now
or hereafter a part of the property. All replacements and additions shall also be covered by this Security Instrument.
All of t,he foregomg is referred to in this Security Instrument as the “Property

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right
to mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of
record. Borrower warrants and will defend generally the title to the Property against a1l claims and demands, subject
to any encumbrances of record.

I THIS SECURITY INSTRUMEN T éombines uniform covenants for I{atioﬁal use and noh-ﬁnifoﬁﬁ covenﬁnts
with limited variations by jurisdiction to constitute a uniform security instrument covering real property. ., .-

ILLINOIS—singie Family—FNMA/FMLMC UNIFORM INSTRUMENT . .. . 7 ferm 3014
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If Lender required mortgage insurance as a condition of making the loan secured by this Security Instrument,
Borrower shall pay the premiums required to maintzin the insurance inr effect until such time as the requirement for the
insurance terminates in accordance with Borrower's and Lender's written agreement or applicable law.

8. Inspection. Lender or its agent may make reasonable entries upon and inspections of the Property. Lender
shall give Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection.

9. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with
any sondemnation or other taking of any part of the Property, or for conveyance in lieu of condemnation, are hereby
assigned and shall be paid to Lender.

In the event of a 1otal taking of the Property, the proceeds shall be applied to the sums secured by this Security
Instrument, whether or not then due, with any excess paid to Borrower. In the event of a partial taking of the Property,
unless Borrower and Lender otherwise agres in writing, the sums secured by this Security Instrument shall be reduced by
the amount of the proceeds multiplied by the following fraction: (a) the total amount of the sums secured immediately
before the taking, divided by (b) the fair market value of the Property immediately before the taking. Any balance shall be
paid to Borrower.

If the Property is abandoned by Borrower. or if, after notice by Lender to Borrower that the condemnor offers to
make an award or settle a claim for damages, Borrower fails to respond 1o Lender within 30 days after the date the notice is
given, Lender i~ authorized to collect and apply the proceeds, at its option, either to restoration or repair of the Property or
to the sums secuycd by this Security Instrument, whether or not then due.

Unless Lerder and Borrower otherwise agree in wntmg. any application of proceeds to principal shall not cxlend or
postpone the due drse of the monthly payments referred to in paragraphs | and 2 or change the amount of such payments.

- 10. Borrower <ot Released; Forbearance By Lender Not a Waiver. Extension of the time for payment or
modification of amoitizir’sn of the sums secured by this Security Instrument granted by Lender to any successor in
interest of Borrower shall nut operate to release the liability of the ariginal Borrower or Borrower's successors in interest.
Lender shall not be required 1 commence proceedings against any successor in interest or refuse to extend time for
payment or otherwise modify {martization of the sums secired by this Security Instrument by reason of any demand made
by the ariginal Borrower or Bor: ower's successors in interest. Any forbearance by Lender in exercising any right or remedy
shull not be a waiver of or preclude the exercise of any right or remedy.

11. Successors and Assigns Zorad; Joint and Several Liability; Co-signers. The covenants and agreemenis of
this Security Instrument shall bind and bens%.; the successors and assigns of Lender and Borrower, subject 1o the provisions
of paragraph 17. Borrower's covenants and agrcements shall be joint and severzl. Any Borrower who co-signs this Security
Instrument but does not execute the Note: (2) i5 co-signing this Security Instrument only 1o morigage, grant and convey
that Borrower’s interest in the Property under th. *«rms of this Security Instrument; (b) is not personally obligated to pay
the sums secured by this Security Instrument; a1id /cYagrees that Lender and any other Borrower may agree (o extend,
modify, forbear or make any accommodations witb zzard to the terms of this Securily [nstrument or the Note without
that Borrower's consent.

12. Loan Chnrges. 1f the loan secured by this fecurity Instrument is subject to a law which sets maximum Joan
charges, and that Jaw is finally interpreted so that the intrr=st or other loan charges collected or to be collecled in
connection with the loan exceed the permitted limits, ther: (~) any such loan charge shall be reduced by the amount
necessary to reduce the charge to the permitted limit; and (b} 2.1y sums already collected from Borrower which exceeded
permitted limits will be refunded 10 Borrower. Lender may chcos< 1np make this refund by reducing the principal owed
under the Note or by making a direct payment to Borrower. If a refur.d . sduces principal, the reduction will be treated as a
partial prepayment without any prepayment charge under the Note.

13. Legislation Affecting Lender's Rights. - I cnactment 2. expiraticn of applicable laws hes the effect of
rendering any provision of the Note or this Security Instrument unenforceat e according 10 its terms, Lender, at its option,
may require immediate payment in full of all sums secured by this Securny Ipstrument and may invoke any remedies
permitied by paragraph 9. If Lender exercises this option, Lcndtr shall take the zieps specified in the second parapraph of
paragraph 17.

14, Not!ces. Any notice to Borrower provided for in lhlS Security Instrumen’ shall be given by delivering it or by
mailing it by first class mail unless applicable law requires use of another method. 7"he notice shall be direci=d 10 the
Property Address or any other address Borrower designates by notice to Lender. Any noiice to Lender shall be given by
first class mail to Lender’s address stated herein or any other address Lender designates by notiroto Borrower. Any notice
provided for in this Security Instrument shalil be deemed to have been given 10 Borrower or Leider when given as provided
in this paragraph.

15. Governing Law; Severability, This Security Instrument shall be governed by federi Juw and the law of the
jurisdiction in which the Property is located. In the event that any provisiun or clause of this Securi«v-iastrument or the
Note confiicts with applicable law, such conflict shall not affect other provisions of this Security Instramont or the Note
which can be given effect without the confhcung provision. To this end the provisions of this Security Instiment and the
Note are declared to be severable.

16. Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

17, Transfer of the Praperty or 2 Beneficis) Interest in Borrower. If all or any pan of the Propeny or any
interest in it is sold or transferred {or if a beneficial interest in Borrower is sold or transferred and Borrower is not a naturai
person) without Lender's prior written consent, Lender may, at its option, require immediate payment in full of all sums
secured by this Security Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by
federal law as of the date of this Security Instrument.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period
of not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay ali sums secured by
this Security Instrument. If Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any
remedies permitted by this Security Instrument without further notice or demand on Borrower.

18, Borrower's Right to Reinstate. 1f Borrower meets certain conditions, Borrower shalf have the right to have
enforcemem of this Security Instrument discontinued at any time prior to the earlier of: (a} 5 days (or such other period as
applicable law may specify for reinstatement) before sale of the Property pursuant to any power of sale contained in this
Security Instrument; or (b) entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower:
(a) pays Lender all sums which then would be due under this Security Instrument and the Note had no acceleration
occurred; (b) cures any default of any other covenants or agreements; (c) pays all expenses incurred in enforcing this
Securily lnstrument. including, but not Jimited to, reasonable attorneys’ fees; and (d) takes such action as Lender may
reasonably require to assure that the lien of this Security Instrument, Lendcr's rights in the Property and Borrower's
obligation 10 pay the sums secured by this Security Instrument shall continue unchanged. Upon reinstatement by
Borrower, this Security Instrument and the obligations secured hereby shall remain fully effective as if no acceleration had
occurred. However, this right to reinstate shall not apply in the case of acceleration under paragraphs 13 or 17.




et ANEYERICH A EOBY,
1. Payment of ciipa res nd P rrow shall promplly pay when due

the principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note.

2. Funds for Taxes and Insurance. Subject to applicable law or to a written waiver by Lender, Borrower shall pay
to Lender on the day monthly payments are due under the Nole, until the Note is paid in full, 2 sum (*'Funds") equal to
one-twelfth of: (a) yearly taxes and assessmenis which may attain priority over this Sccurity Instrument; (b) yearly
leasehold payments or ground rents on the Property, if any; {c)} yearly hazard insurance premiums; and (d) yearly
morigage insurance premiums, if any. These items are called “‘escrow items.” Lender may estimate the Funds due on the
basis of current data and reasonable estimates of future escrow items.,

The Funds shall be held in an institution the deposits or accounts of which are insured or guarunteed by a federal or
state agency (including Lender if Lender is such an institution). Lender shall apply the Funds to pay the escrow items.
Lender may not charge for holding and applying the Funds, analyzing the account or verifying the escrow items, uniless
Lender pays Borrower interest on the Funds and applicable law permits Lender to make such a charge. Borrower and
Lender may agree in writing that interest shall be paid on the Funds. Unless an agreement is made or applicable law
requires interest to be paid, Lender shall not be required to pay Borrower any interest or earnings on the Funds. Lender
shall give to Borrower, without charge, an annual accounting of the Funds showing credits and debits to the Funds and the
purpose for which each debit 10 the Funds was made. The Funds are pledged as additional security for the sums secured by
this Security Instrument.

If the amount of the Funds held by Lender, together with the future monthly payments of Funds payable prior to
the due dates of the escrow items, shall exceed the amount required to pay the escrow items when due, the excess shall be, e -
at Borrower’s oplion, either promptly repaid to Borrower or credited to Borrower on menthly payments of Funds. If thc-- x
armount of the Funds held by Lender is not sufficient to pay the escrow items when due, Borrower shall pay to Lender any v D
amount necess '« to make up the deficiency in one or more payments as required by Lender. S

Upor/pavraent in full of all sums secured by this Sccumy Instrument, Lender shall promptly refund to Borrowcr
any Funds held by Lender. If under paragraph 19 the Property is sold or acquired by Lender, Lender shall apply, no Iater~-
than immediately rsrior to the sale of the Property or its acquisition by Lender, any Funds heid by Lender at the tlmc of -
application as a crexis 7gainst the sums secured by this Security Instrument.

3, Applicatisis o4 Payments, Unless applicablie law provides otherwise, all payments received by Lender undcr
paragraphs 1 and 2 shall oc.upplied: first, to late charges duc under the Note; second, to prepeyment charges due under the
Note; third, to amounts pay.elrunder paragraph 2; fourth, to inlerest due; and last, to pnnc!pal due. .,

4. Charges; Liens. do rower shall pay all lanes, assessments, charges, fines and impositions mmbucable 1o the
Froperty which may attain niority over this Security Instrument, and leaschold payments or ground rents, if any.
Borrower shall pay these obligations i: the manner provided in paragraph 2, or if not paid in that manner, Borrower shalt
pay them on time directly to the percup owed payment. Borrower shall promptly furnish to Lender all notices of amounts
to be paid under this paragraph. If Borrow=s makes these payments directly, Borrower shall promptly furnish to Lender
receipts evidencing the payments,

Borrower shall promptly discharge 2ny-lien which has priority over this Security Instrument uniess Borrower: (a)
agrees in writing to the payment of the obligalior. secured by the lien in a manner acceptable to Lender; {b) contests in good
faith the lien by, or defends against enforcement of bz lien in, legal proceedings which in the Lender's opinion operate to
prevent the enforcement of the lien or forfeiture ur =3 part of the Property; or (c) secures from the holder of the lien an
agreement satisfactory (o Lender subordinating the 1 en to this Security Instrument. If Lender determines that any part of
the Property is subject to a lien which may altain priovity aver this Security Instrument, Lender may give Borrower a
notice identifying the lien. Borrower shall salisfy the lien.or t~ke one or more of the actions set forth above within 10 days
of the giving of notice.

8. Hazard Insurance. Borrower shall keep the imprrvements now existing or hereaflter erected on the Property
insured against loss by fire, hazards included within the term “exleruizd coverage” and any other hazards for which Lender |
requires insurance. This insurance shall be maintained in the amoviits and for the periods that Lender requires. The
insurance carrier providing the insurance shall be chosen by Borrcwer subject to Lender's approval which shall not be
unreasonably withheld,

All insurance policies and renewals shatl be acceptable to Lender/and shall include a siandard mortgage clause.
Lender shall have the right to hold the policies and renewals. If Lender reqires, Borrower shall promptly give to Lender
all receipts of paid premiums and renewal notices. In the event of loss, Borrovier siall give prompt notice to the insurance
carrier and Lender. Lender may make proof of loss if not made promptly by Boriowr:

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be appllod to restoration or repair
of the Property damaged, if the restoration or repair is economically feasible and Lerder’s security is not lessened. If the
restoration or repair is not economically feasible or Lender's security would be lessened, the insurance proceeds shall be
applied to the sums secured by this Security Instrumeni, whether or not then due, withi-any ~xcess paid to Borrower. If
Borrower abandons the Property, or does not answer within 30 days a notice from Lender hat 'he insurance carrier has
offered to settle a claim, then Lender may collect the insurance proceeds. Lender may use the priciieds to repair or restore
the Property or lo pay sums secured by this Security Instrument, whether or not then due. The 3£-Jay period will begin
when the notice is given.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to princigal shall not extcnd or
postpone the due date of the monthly payments referred to in paragraphs | and 2 or change the amaount OF e payments. If
under paragraph 19 the Property is acquired by Lender, Borrower's right 1o any insurance policies and proceeds resulting -
from damage to the Property prior to the acquisition shall pass to Lender to the extent of the sums secured by this Security
Instrument immedialely prior to the acquisition.

6. Preservation and Maintenance of Property; Leaseholds. Borrower shall not desiroy, damagc or substantially
change the Property, allow the Prupcrty to deteriorate or commit waste. If this Security Instrument is on a leaschold,
Borrower shall comply with the provisions of the lease, and if Borrower acquires fee title to the Property, the leaschold and,
fee title shall not merge untess Lender agrees to the merger in writing.

7. Protection of Lender's Rights in the Property; Mortgage Insurance, If Borrower fails tdq pe the
covenants and agreements contained in this Securily Instrument, or there is a legal proceeding that may signific ??’
Lender's rights in the Property (such as a proceceding in bankrupicy, probate, for condemnation or to erffo }

regulations), then Lender may do and pay for whatever is necessary to protect the value of the Property and Lender's nights
in the Property. Lender's actions may include paying any sums secured by a lien which has priority over'this Security
Instrument, appearing in court, paying reasonable attorneys’ fees and entering on the Property to make repairs. Although
Lender may take action under this paragraph 7, Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from
the date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower

requesting paymem e

-
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