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TRUST DEED 00
TO SECURE REVOLVING LINE OF CREDIT 2=

THIS INDENTURE, made on 02/23/1989 ., between [RMGARD RAMSAY ANO CHARLES E. RAMSAY, WIFE AND
HUSBAND of 1310 RITCHIE CQURT, #3D, CHICAGO, L 60610 {the “Grantor’} and PRUDENTIAL BANK AND TRUST
COMPANY {the "Trustee®).

Concurrently herewith Grantor has executed a Equimax Account Agreement {the “Accounl Agteement™} with
frudential Bank and Trust Company (the “Bank") in which Grantor agreed to pay to the Bank the ptincipatl amount of
alt outstanding advances made from time 1o time under the Account Agreement in a maximum amount of § 100,000.00,
OMNE_ HMUNDRED THOUSAND AND _NO/10Q Doltars and ungaid inlerest on the ouislanding balance ol advances under the
Account Agrerinent al a per annum dale ol ONE AND THREE QUARTERS (1.75%) per cenl above the Index Rale as
hereaftor delinad, Monthly payments shalt commence on 03/14/1989 with a final payment of all principal advances and -
accrued interest on 02/14/2004. The “Index Rale™ of Interest is a variable rate o! interest and s defined as the
pubtishad Prime Rite i1 The Wall Street Journai. .

To secure lhu raymenl of the principal balance of ait advances and all inlerest due under the Account Agreament
and performance s iNe aureements, terms and conditions ot the Accounl Agreement, and for other gocd and valuable
consideration, the Grantor dries heteby geant, ramise, mongage, wanam and convey 1o the Trusiee, i3 successors and
assigns the following describrd real estate ol 1310 RITCHIE COURT, #3D, CHICAGD, IL 860610, County of COOK and
Siata of lilingis, 1o wit:

UNIT 3-D AS DELINEATED ON SURVEY OF THE FOLLOWING DESCR!BED PARCEL OF
REAL ESTATE: (HEREINAFTZH REFERRED TO AS "PARCEL®): THE NORTH 20. 16

FEET OF LOT 3, ALL OF LOTS 4 AND 5, LOT 6 (EXCEPT THAT PART OF SAID LOT
B LYING NORTH OF A LINE CAAWN WESTERLY FROM A POINT ON THE EAST LINE OF
SAID LOT B, 3.85 FEET SOUTH OF THE NORTH EAST CORNER OF SAID LOT 6 TO A
POINT GN THE WEST LINE OF $&if LOT 6, 3.68 FEET SOUTH OF THE NORTH WEST
CORNER OF SAID LOT B6) ALL OF/LUTS 10, 11, 12 AND LOT 13 (EXCEPT THAT
PART OF SAID LOT 13 DESCRIBED AS BEG!NNING AT THE SOUTH WEST CORNER OF
SAID LOT 13, RUNNING THENCE NOR'HERLY ALONG THE WESTERLY LINE OF SAID
LOT 13, SA!D LINE BEING ALSO THE FASTERLY LINE OF ASTOR STREET, A
DISTANCE OF 28.B7 FEET, THENCE EAST 4 DISTANCE OF 74.75 FEET TO THE
EASTERLY LINE OF SAID LOT 13, AT A 2OGiNT 29.77 FEET NORTH OF THE SOUTH
EAST CORNER OF SAID LOT, THENCE SOUTH:R.Y ALONG THE EASTERLY LINE OF
SAID LOT 13, A DISTANCE OF 29.77 FEET 15 /THE SQUTH EAST CORNER OF SAID
LOT 13, THENCE WEST ALONG THE SOUTH LINE GF SAID LOT 13, A DISTANCE QFLE
23.14 FEET, TO THE POINT OF BEGINNING) ALL iy BLOCK 3 IN H. O. STONE * &
SUBD!VISION OF ASTOR'S ADDITION TO CHICAGO, IN.SECTION 3, TOWNSHIP 39 &
NORTH, RANGE 14 EAST OF THE THIRD PRINCIPAL WZRIDIAN, IN COOK COUNTY, GO
[LLINOIS, WHICH SURVEY 1S ATTACHED AS EXHIBIT “4” TO DECLARATION MADE &1
BY AMERTCAN NATIONAL BANK AND TRUST COMPANY OF Zr!CAGO, A NAT 1ONAL ‘é
BANKINC: ASSOCIAT!ION, AS TRUSTEE UNDER TRUST AGREZWEMNT DATED OCTOBER 4,‘.
1971 A*:D KNOWN AS TRUST NUMBER 76135, RECORDED IN TIE: OFFICE OF THE
RECORD' R OF DEEDS ON JUNE 8, 1972, AS DOCUMENT 21923482, TOGETHER WiTH
UNDIV1t D PERCENTAGE INTEREST IN SA)D PARCEL - (EXCEPT . FHCM SAID PARCEL
ALl "'~ PROPERTY AND SPACE COMPRISING ALL OF THE UNITA& TAHEREQF :AS -

DEH 1hit. AND SET FORTH IN SAID DECLARATION AND SURVEY IN_C COOK COUNTY,
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dud and” payable "(!)"'aiﬁ'é?"t’tﬁr&bé‘l; on which any payment of principal or interest Is due and is unpaid or {n) it any
other defaull occurs In the performance or observance of any tesm, agreement or condition contained in the Account
Agroament, in this Trust Deed, o In any other instrumenl which at any time evidences ol secures the Indebledness
sacured hereby; of (i) upon the death of any party to the Ascount Agreement of this Trust Deed. whether mabker,
endorser, guarantor, surely or accommodalion party; or (iv] il any party llable on the Account Agreernent, whether as
maker, endorser, guaianior, surely or accomodation party shall make nn assignrnent for the benofit o! cigdilors, or i1 a
receivor of any such pary's propetty shall be appointed, or Iif a petition in bankiupley or othet simitar proceeding
under any law for relief or deblors shall be filed by or agalnst any such parly: or (v} H any statement, application of
agiesment made or fumnished te the Bank now or hrom Hme to time by Grantor is talse or Incorrect in a mateclal
respect.

3. Tha Trustee or the Bank may, but need not, make any payment or perform any act to be paid or performed by
Grantor and may, but need not, make tull or partial payments of principal or fmterest on prior encumbrances, 1f any,

2/88 ILHE *= The maximum Interest rate will not exceed 19.9%
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TRUST DEED
TO SECURE REVOLVING LINE OF CREDIT

and purchase, discharge compromise or settle any tax lien or other pdor lien or title or claim thereof, or redeem from
any tax sale or forfeiture allecting the Premises or consent to any tax of assessment upon the fallure of Grantor to
do so. All moneys paid for any of the purposes herein authorized and all expenses paid or incurred In connection
lharewith, including attorneys' tees, and any other monays advanced by Trustee or the Bank to protect the Premices
and the lien herecl, shall be additional indebtedness securad hereby and shall become immediately due and payable
withoul notice and with Interest thereon at the rate per annum set ferth in the Account Agreement. Inaction of
Trustee of Bank shall naver be considered as a waiver of any right accruing to them on account of any of 1the
provislons of this paragraph, it is hereby agreed tha! upon loreclosure, whether of nol these is a deliciency upon the
sale of the Premises, the hoider ot the ceriificate of sale shall be entitied to any insurance proceeds disbursed in
connection with the Premises. The Trustae or the Bank hereby secured making any payment hereby authorized relating
to laxes Or assessmedqts, may do so according lo any bill, statement or estimate procured from the appropriate public
allice without inquiry into the accuracy of such bill, statement or estimate or into the validity of any tax, assessment,
sale, torteiture, tax tian or litle or ctaim thereat. )

4. When ‘ae. indebtedness hereby secured shall become due whether by acceleration or otherwise, the Bank or
Trustes shall” havy the right to foreclose the lien hareol. In any suit to {oreclose the lien hereof, there shall be
allowed and Inclvged. as additional indebledness In the decree for sale all expenditures and expenses vwhich may be
paid or incurred by ¢ _on bsehall of Tiustee or Bank lor reasonable attarneys' fees, Trustee's fees, appraiser's fees,
oullays lor document iy and expert avidence, stenographers' charges, publication costs and cosis (which may be
astimated as to itemms 0 oe expended after entry of the decree) of procuring all such abstracts of title, title searches
and examinations, guaramce palicies, Torrens certilicates, and similar data and assurances with respect lc iHle as
Trustee or the Bank may deer, ts be reasonably necessary egither to prosecute such suit or to svidence to bidders al
any sale which may be had pur:zant to such decree the lrue condition of the title to or the value of the Premises. All
expenditures and expensas shall bectoiny, additional indebtedness secured hersby and immediately due and payable, with
interest thereon at the rate per annum’s.: forth in the Account Agreemenl, when paid or incurred by Trustee or Bank
in connection with {a) any proceeding, ncluclg probate and bankruptcy proceedings, to which any of them shall be a
party, either as plainiitt, clasimant or deten(ant, by reason of this Trust Deed or any indeblednass hereby secured: or
{b) preparations for the commencemenl of anv’ suit for the foreciosure hereof after accrual of such right to foreclose
whether or not actually commenced: or ({c,.io'=awing fiteen (15) days written nolice by Trustee to Grantor,
preparations l(or the defense of any threatened Jul r. proceeding which might atfect the Premises or the security
hereol, whathar or not actually commenced.

5. The proceeds of any toreclosure sale of the Premiies shali be distributed and applied in the following order of
priority: First, on ascount of all costs and expenses incident lo the foreclosure proceedings. Including all such items as
are mentioned in the preceding paragraph hereol; second, (!l >ther iterns which under the terms hereof constitute
secured Indebtedness additional to that evidenced hy the Actoun’ Anseement, with Interest thereon as herein provided;
third, alt principal and interest remaining unpaid on the Accoumt “spreement: fourth, any overplus to Grantor, its legal
reprasentatives or assigns, as thelr rights may appear.

6. Upon, or any time allor the filing of a bill to foreclose this Tt Need, the Court in which such bill is fifed
may appoint & recelver of said Premises. Such appoinimenl may he inade el’har before or afier sale, without notice,
without regard to the solvency or insclvency at the tlime of application for sich raceives, ol the person or persons, i
any, liable far the payment of the Indebtedness secured hereby, and without regasd to the then value of the Fremiseo
or whaether the same shall bo then occupied as a homestead or not and the Trulles hereunder may be appointed as
such secelver, Such receiver shall have power to coliect the rents, issues and proids ‘of said Premises during the
pendency of such toreclosure suit and, in case ol a sale and a deficiency, duriig the Mult sfatutory perlod of
redemption, whether thers be redemption or not. as well as dusing any further time wnen' Grantor, it8 successors of
assigns, except for the Intervention of such receiver, would be entitled to collect such rents, ssues-and profits, and all
other powers which may be necessary or are usual in such cases for the protection, possessio(l, coitrol, management
and ope:mation of the Promises during the whole of sald peilod. The Count flom time to fime may <utrorize the recaeiver
to apply the net Income in his hands in payment in whole or in part of: (1) the indebtedness secut<d hereby, or by
any decree for foreclosing this Trust Deed, ar any tax, speclal assessment or other lien which may Fe or become
superiar to the lien hereof or of such decreed, provided such application is made prior to forectosure z.e (2) the
daliclancy in case of a sale and deficlancy.

7. The Trusl Deed Is given to secute all of Granlor's obligations under the Account Agreement executed by
Grantor contempotaneously herewith, All the terms of the Account Agreement are hereby incorporated by reference
herein. The Account Agreement evidences a revolving credit and the lian ol the Trust Deed secures payment of any
existing indebtednass and future advances made pursuant to the Account Agreement to the same extent if such future
advances ware made on the date hereol and regardiess of whether or not any advance has been made as of the date of
this Trust Deed or whether there is an outstanding indebtedness at the ime of any fulure advances.

8. The proceeds of any award or claim for damages, direct or consequential, in connection with any
condemnaticn or other taking of the Premises, or part thereol, or for conveyance in fleu of condemnation, are hereby
assigned and shall be paid \oc Trustee or the Bank, subject to the terms of any morgage, deed of trust or other
security agreement wilh a lien which has priority over this Trust Deed. Grantor agrees 1o execule such further
documents as may be 1equired by the condemnation authority to effectuate this paragraph. Trustee is hereby
itrevocably authorized 1o apply or retease such moneys ieceived or make settlement for such moneys in the same
manner and with the same effect as provided in this Trust Deed for disposition or selllement of proceeds of hazard
Insurance. No seftlement for condemnation damages shall be made without Trustee's and the Bank's conseniing to

same. o
g, Extension of the lime for payment, acceptance by TYrusiee or lhe Bank of payments other than according te

£ 0SSB068
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TRUST DEED
TO SECURE REVOLVING LINE OF CREDIT

the terms ot the Account Agreement, madification In payment terms of the sums secured by this Trus! Deed granted by
Trustee 1o any successsr In Interest ol Grantor, or the waiver or failure to exercise any right granted heirein shali not
operate lo release, in any manner, the liability of the origina! Grantor, Grantor's successors In interesy, or any
guarantor or surety thareof. Trustee or the Bank shall not be deemed, by any act or omission or commission, to have
waived any of its rights of remedies hersunder unless such waiver Is in writing and signed by sald pany. Any such
waiver shall apply only to the extent specifically set forth In the wiiting. A waiver as to one event shall aot be
construed as conlinuing or as a waiver as lto any other event. The procurement of insurance o the payment of laxes,
other liens or eharges by Teustee or Holder of the Account Agreemeni shall not be a walver of Trustee's right as
otherwise provided in this Trust Deed (o accelerale the maturity of the Indebtsdness secured by this Trust Deed in the
event of Granter's default under this Trust Deed.

10. The covenants and agreements herein contained shall bind, and the rights hereunder shall inure 1o, the
respective successors, heirs, legatees, devisees and assigns of Trustee and Grantor. All covenants and agreements of
Grantor (ar Grantor's successors, helrs, legalees, devisees and assipgns) shall be jJoinl and several. Any Grantor who co-
signs this Trus’ Deed, but does not execute the Account Agreement, ({a) Is co-signing this Trust Deed only to
encumber that G anlor's interest In the Premises under the lien and terms of this Trust Deed and to release
homestead rights, i any, {b) !s not personally liable on the Account Agreement or under this Trust Deed, and (¢}
agrees that Trustee and Bank and any othes Grantor hereunder may agree to extend, modify, {ocrebear, or make any
other accommodations ‘with regard lo the terms of this Trust Deed of the Account Agreement, withoul that Grantor's
consent and without reiea=ii7that Granior ot rmodifying this Trust Deed as to 1hat Granlor's interest in the Premises.

11. Trustee has no du.wy to examine the title, focalion, exislence or condiion of the Frernises, nor shall Trustee
be obligated to record this ‘fruz¢ ODeed or lo exercise any power herein given unless expressly abligaterd by the terms
hereol, not be liable for any acts oo omissions heteunder, excopt in case of its own gross negligence of misconduct or
that of the agents ar employees of Trustee, and it may require Indemnities satisfaclory to it before exercising any
power herein given.

12. Trustee shall release this Trust Deed and \he lien thereo! by proper instrument upon presentation ol
satislactory evidence thal all indebledness secuied by this Trust Oeed has bean fully pafd; and Trustee may execute
and deliver a release hereol to and at the.<eruest of any person who shalt, sither bailore or alter mailurity thareol,
pioduce and axhibit to Trustee ovidence that Wl ‘ndebledness hereby secured has been pald, which evidence Trustoe
may accep! as true without Inquiry.

13, Trustee or the Bank shall have the right o’ wispect the Premises at all reasonable times and access thereto
shall be permitted lor that purpose.

14, Trustee may resign by Instrument In writing fied in the Office of the Recorder or Registrar of Titles in
which this Instrument shall have been recorded or filed. 0 case of the resignation, Inability or refusal to act of
Trusiee, the then Recorder ol Ceeds of the county in whichla7” Premises are situated shall be Successor In Trust.
Any Successor in Trust hereunder shall have the Identical litle, porverz and authority as are herein given Trustee, and
any Trustae or successar shall be entitled to reascnable cormnpensatian for alf 2.t performed hereunder.

15. The Account Agreemenl secured heraeby Is not assumable ant ji immediately due and payable in full upon
transfer of 1title or any Interest In the premises piven as securitv. jor the Accounl Agreement, or transler or
assignmenl of the Beneficial Intarest of the Land Trust executing this Trust [sed In aadition, if the premises is sold
unduor Asticles of Agreement for Deed by the present title holder or any benciicia’y of & title holding Trust, all sums
due and owing hereunder shall become immediately due and payable.

16. Any provision of this Trust Deed which is unenforceable or is Invalid or contaiv'to the law of NMinois or the
inctusion of which would afiect the validity. legality or enlorcement of this Trust Deed, iiia'! be of no effect, and in '
such case all the remalning terms and provisions of this Trust Ceed shall subsist and e ‘ully effective the same as
though no such Invalld portion ever been Included herein.

17. i his Trusl Deed is executed by a Trust, exopcutes this Trust Deed as Trusiee as aliresa'd, in the exercise
ol the power and authority conferred upon and vested In it as such trustee, and it is expressly undZir’God and agreed
by Trustee and the Bank hereln and by svery person now of hereafter claiming any right or secuiily hereunder thay
nothing contalned herein or in the Account Agreement secured by this Trust Deed shall be construed 4t ureating any
liability on the parsonally to pay sald Account Agreement or any inlerest lhat may accrue thoreom,. or any
indebledness accruing hereunder or to perform any covenanis either exprass or implled hereln contained, ‘all such
liability, If any, being expressly waived, and that any recovery en this Trusl Deed and the Account Agreemant secured
hereby shall be solely against and out of the Premises hereby conveyed by enforcement of the provisions hereo! and of
said Account Agreement, but this waiver shall in no way affact the personal labillly of any co-maker, co-signer,
endorser or guarantor of said Account Agreement,
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TRUST DEED
TOSECURE REVOLVING LINE OF CREDIT
;ZWITNESS WHEREQF, Grantor (s} has/have executed this Trust Deed

87 e, 0 V?l? TPl

{Individual Grﬂﬁ!or) IAMGARD RAMSAY (Individuai Granlor)
{aze. 6 /(PC';

(Ha' ividual Grantor) CHA’F:LES WMSAY (Individual Grantor)

Date: .

e 2/2.3 Y7
\

ATTEST: (H Granter is trustee under a Land Trust)

By: Not  individual, but solely as trustee undeor Trust
Agreement dated

and known as Trust No.

By,
Titte: Prasidont

STATE OF iLLINOIS }
) 88
COUNTYOF < rd K :

I, the undersigned, a Notary Publiy in snd for fi’d\’ﬁoumv, in the State aforesald, DO HEREBY CERTIFY THAT
LR rad BN pAabega N e Clm R, ¢S U, ERmmSaVv 'C—q ¢ [wu barwl

personally known lo me to be the same st whose name(s) is subscribed 1o the foregoing instrumeni, appsared
befcre me this day in person, and acknowledgar® 1hat he signed, sealed and dalivered the said instrumeni as his free
and voluntary act, for the uses and purposes ‘hersin. set fosth, including ithe release and waiver of the right of

homestead,
GIVEN under my hand and official seal, this 23 ""é’ day ot FL‘"BEU,::\ )
19 b‘fi

My Commission Expires:

Netary Public

s, “OFFICIAL SEAL"/ b A B ST
Alan Feinberg
STATE OF ILLINOIS Notary Ppblic, State of Illinels
. _,J 3 My Commiysicsx Expires May 18._19?1_

. COUNTY OF

I, the undersigned, a Netary Public in and for the County and State aloresaid, DO HEFeS3Y CERTIFY that
, Presivtent ol

, & comporation, and
, Secretary of said corporation, personally known 1o me 0 be thu. <in 4 persons whose
names are subscribed to the foregoing instrumeni as such
Presidant and Secrelary, respectively, appeated beftore me this day In person and acknowledged tra' ey signed,
sealed and dellvered the sald Instrument as their own free and volunlary acts, and as the free and voluplary act of
sald coiporation, as Truslea, for the uses and puiposes therein set lorth; and the said

Secrelary did afso then and there acknowledge thal he, as custoedian of the corpocale seal of sald corporation, did
alfix the sald corporate seal of said corporation to said instrument as his own free and voluntary act, as the free and
volunlary a¢t ol sald corporation, as Trustee, for the uses and purposes thereln set forth, GWEN under my hand
and otficial seal, this day of , 19

Nelary Publie

My Commission Expitas:
P""W oy

When recarded ratuen to:
The Prudential Home Morigage Company, Equimax
P.O. Box 1629

Minneapolis, MN 55440 _ 969 FER 27 : 48 .
BOX 333- GG SI0350¢
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