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KNOW ALL MEN BY THESE PRESENTS, that the Harris Bank Hinsdale,
National Association, Formerly knowp as First National Bank of Hinsdale, not
personally, but as Trustce under a Deed or Deeds in Trust delivered in pursuance
of a Trust Agreement dated October 17, 1983, and known as Trust Number L.737
(the "Trustee"), and Laurence Bowman (the "Beneficiary”), (Bencficiary and Trustee
being hcreinafter collectively referred to as "Assignors"), in consideration of the
sum of ten and no/100 dollars ($10.00) and other good and valuable considerations,
the reccipt and sulficicncy whercol are hereby acknowledged, does hercby assign,
transTer, and set over unte Harris Bank Hinsdale, National Association (hercinafter
referred to as the "Assignec"), all right, title, and interest ol the Assignors or any
of them, under or pursuant to any and all present or futurc icasecs or subleascs,
whether writien or oral, or any lettings or possession of, or any agreements for
the usc or occupancy of, thc whole or any part of the real estate and premises
hercinaflter described which the Assignors or any of them may have heretofore
made or agreed to or may hercafter make or agree to, or which may be made or
agreed to by the Assignee under the power hereinafter granted, including all
amendments and supplements to and rencwals thercof at any time made
(collectively the "Leascs"), reclating to that certain real estate situated in the
County ri Cook, State of llincis, described in Exhibit A attached hercto and made
a part hercsf and the improvements now or hercafter thercon (the "premises"),
including, ‘wi(nout limiting thc gecnerality of the floregoing, all right, title, and
intercst of the' Z.ssignors or any of thcm in and to all the rents (whether fixed or
contingent), earpungs, rencwal rents, and all other sums duc or which may
hercalter becomel due under or by virtue of the Lcases and all rights under or
against guarantors of the obligations of the lcases and obligors under the leases.

This Assighment’ s made and given as collateral security for, and shall
sccure: (i) the payment 4in full of alt principal of and interest on that certain
promissory note of the Trustze bearing cven date herewith, payable to the order of
the Assignee in the face princival sum of Six Hundred Forty Thousand and no/100
dollars ({$640,000.00), cxpressed to bear interest prier to maturity at the rate per
annum of Twelve percent (12.00%5 per annum and after maturity until paid at the
ratec per annum determined by adaing Five percent (5.00%) to the rate applicable
thereto ot mnturity and having a Tisa’ _maturity of all principal and intcrest not
required to be sooner paid of August 14, 1989, and any notcs issuced in c¢xtension
or renewal therecal or in substitution ther for (the "Notc"); (ii) the performance of
all obligations, covenants, promises, and agrsaments contained hercin or in that
certain Mortgage and Sccurity Agreemcnt with’ Assignment of Rents bearing even
date herewith lrom the Trustece to the Assigrnec/{the "Mortgage”), conveying and
mortgaging the premises as security for the Note/ard any and all other indcbted-
ness intended to be secured thercby; (iil) the pedloarmance of all obligations,
govenants, promises, and agreements of the Trustee or/ thic Beneficiary contained in
any loan or othcr agreements sctting lforth terms and cougitions applicable to the
loan evidenced by the Note or providing collateral security thierefore; and (iv) the
payment ol all cxpenses and charges, lega! or otherwise, pardor incurred by the
Assignee in realizing upon or protecting the indebtednesz ‘soferred to in the
forcgoing clauses (i), (ii), and (iii) or any security therefors.  including this
Assignment (the Note and other indebtecdness, obligntions, and liakilities referred to
in clauses (i), {ii), (iii), and (iv) above becing hereinalter collectively referred to as
the "indebtedness hercby secured”).

The Assignors do hercby irrcvocably constitute and appoint the Assiznic. the
true and lawful attorney of the Assignors with full power of substitutioia for
Assignors and in Assignors’ name, place, and stead to ask, demand, collect, reteive,
rcceipt for, sue {or, compound and give acquittance for any and all sums due ol
become duc under any Lease, with [ull power to settle, adjust, or compromise any

claim therecunder as lully as the Assignors could do, and to cndorse the name of

the Assignors or any of them on all commercial paper given in payment or in part
payment thercofl, and in the Assignece's discretion to file any claim or take any
other action or proceeding, cither in the Assignee's name or in the namc of the
Assignors or any of them or otherwise, which the Assignce may decem necessary or
appropriate to protect and preserve the right, title, and interest of the Assignee in
and to such sums and the sccurily intended to be afforded hereby.

The Benefliciary warrants to the Assignce that the Assignors have good right
to make this Assignment and that the Assignors have not heretofore alienated,
assigned, pledged, or otherwise disposed of any of the rights, rents, and other
sums due or which may herealter became duce and which are intended to bc
assigned hercunder.
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This Assignment inciudes and cstablishes a present, absolute, and primary
transfer and assignment of all rents, carnings, income, issues and proflits of the
premises, but so long as no cvent of default shall exist under the Note or the
Mortgage and no cvent shall exist which by lapse of time or service of notice, or
both, has or would become an event of dcfault thercunder, the Assignors shall
have the right and ticense to collect, uwse, and cnjoy nil rents and other sums due
or to become duc under and by virtuc of any Lcase as they respectively become
duc, but nat more than 30 days in advance.

The Assignors hereby irrevocably consent to and authorize and direct that the
tenant or other abligor under any Lease upon demand and notice from the Assignee
of the Assignee’s right to reccive rents and other sums hereunder, shall pay such
rents and other sums o the Assignce withour any obligation on the part of such
tcnant or other obligor to determine the actual existence of any default or event
claimed by the Assignee as the basis for the Assignce's right to receive such rents
or other sums, notwithstanding any notice from or claim of the Assignors or any
ol them to the contrary, The Assighors hercby waive any right or claim against
any tenar¢< o other obligor Tor any such rents and other sums paid by teaant or
other obligor«o the Assignec.

Without limding any lesnl rights of the Assignee as the absolute assignee of
the rents, issues, v profits of the premises and in Furtherance thercol, Assignors
agree that in the ewesns _of default under said Mortgage, whether before or aflter
the Notec is declared due in accordance with its terms or under the terms of said
Mortgage and whether before or after satisfaction ol any requirement of the lapse
of ttme ar the giving of notive or both on which acccleration after default may be
conditioned, the Assignee wwai, at its option, (i) takec actual possession of the
premises hereinabove deseribed, o any part thercol, personally or by agent or
attorney, as for condition brokan, nd with or without force and with or without
process of law, enter upon, take wod maintain possession of all or any part of said
premiscs, together with atl documente~bhooks, records, papers, and accounts relating
thereto, and exclude the Assignors, (hoir agents or servants, therefrom and hold,
opcrate, maannge, and control the prenuses, and at the expense of the premiscs,
from timec to time, cause to be made all ‘nogessary or proper repairs, renewals,
replacements, uselful alteration, additions, betierments, and improvements te the
premises as may scem judicious, and pay tancs, assessments and prior or proper
charges on the premises, or any part thercof, #nd insure and rcinsurc the same,
and lease the premiscs in such parcels and lor wulk times and on such terms as
Assignee may deem fit, including leases Tor tcrms expizing beyond the maturity of
the indebtedness securcd by snid Mortgage, and catcel any lease or subleasc lor
any cause¢ or on any ground which would entitle th¢ Assicnors or any of them te
cancel the same and in every such casc have the right t¢ mupage and operate the
said premises and to carry on the business thercof as e’ Assignee shall deem
proper; or (ii) with or without taking possession of the prewvises, Assignec may
proceced to cnforce the Leases and collect all sums due 2~r 7to becomec due
thcreunder and by so doing Assignee shall not be deemed” a “mortgageec in
posscssion nor to have assumed or become responsible or liable for alvy obligations
of Assignors arising thercunder or in respect thercol.

Any sums reccived by Assignee under or by virtue of this Assignment shpll be
applicd to thc payment of or on account of the following in such order.and
manacr as the Assignee may clect:

{a) to the payment of all proper charges and expenses, including the jose
and reasonable compensation for the scrvices Assignee, its attorneys, agents,
clerks, servants, and other cmployed in connection with the operation,
management, and control of the premises and the conduct ol business thereof
and, il the Assignee shall clect, to the establishment of a reserve which shall
be sufficicnt in Assignec's judgment to indemnify it against any liability, loss,
or damage on account of any matter or thing done in good faith and in
pursuance of the rights and powers containced hereing

{b) to the payment of any sum sccured by a licn or encumbrance upon the '
premiscs;

{c} to the cost of complcting any improvements being constructed on or
about the premises; and

{d} 1o the reduction of the indcbtedness hereby secured, whether or not the
samec may then be due or be otherwise adequately sccured.
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The manner of application of such sums and the items which shall be credited
or paid out of same shall be within the sole discrction of Assignee, and nothing
herein contained shall oblignte Assignee to use any such sums for a purpose other
than rcducing the indebtedness hereby sccured unless it shall elect to do so.
Assignee shall be subrogated to any lien discharged out of the rents, income, and
profits of premises.

The Assignors hereby Further covenant that the Assignors will upon request
of the Assignee cxccute and deliver such further instruments and do and perform
such other acts and things as the Assignece may rcasonably deem necessary or
appropriate more clfectively to vest in and secure to the Assignee the rights and
rents which are intended to be assigned to the Assignee hercunder, Assignors
irrcvocably waive any right they now or hcreafter may have to offset any claim or
liability owing lrom it to any obligor on a Lecasec against sums duc or to become
due from such obligor under a Lease.

Assignors covenant and agree to observe and perform all of the obligations
imposed o4 them under the Leases and not te do or permit to be donc anything to
impair tho tecurity thereol, not to cxecute any Leasc on terms and conditions less
satisfactory 1o the lessor than arc usual and customary in leases with a similar
term and for similar types of space in the general market areca where the premises
are located, wiod to assign lurther or cncumber their rights under the leases or
their rights t¢ ¢hir—rents or other sums duc or to become due thercunder and not
suffer or permit.apy of the Leases to be subordinated to any other liens or
cncumbrances whatsoever, any such subordination to be nuli and void unless done
with the written consen® ol the Assignec. Assignors further covenant and agree
not to amend, modily, or_terminatc any of the Lecases without the prior written
consent of Assignee, provides s that unless and until an event of default or any
event which with the lapse 4f time, the giving ol notice, or both, would constitute
such an event of default has Gccurred under the terms of the Mortgage or Note,
Assignors may enter into amendmaonts and modifications to Leases which do not
advcrsely affect the seccurity thareof and may terminate Leases if substantially
concurrently with such termination, (it shall have entered into a new Lease of the
space which was the subject of the teri-ianated Lease upon terms and conditions no
lcss bencficial to them than those containsd in the terminated Lease and with a
lessee of creditworthiness at least cqual (to Lhe terminated lessce; provided that,
the forcgoing to the contrary notwithstanding, wo Leasc shall be terminated il such
termination would reduce the amount which 2ay lender is then obligated to fund
under any commitment issucd to provide lintncing for the premises. Assignors
further covenant and agree that they will, at the reouest of Assignee, submit the
exccuted originals of all Leases (o Assignec,

The acceptance by the Assignee of this Assignmeny, \with all of the rights,
powers, privileges, and authority so created, shall not, nried to entry upon and
taking of actual physical possession of the premises by the “AGsignee, be deemed or
construed to constitute the Assignee ao mortgagee in possestics aor imposc any
obligation whatsoever upon the Assignee, it being understood arit-asreed that the
Assignece does not hereby undertake to perform or discharge any obligation, duty,
or liability of the landiord under any Leases or under or by (rzason of this
Assignment. Assignee shall have no liability to Assignors or anyone for any action
taken or amitted to be taken by it hercunder, except for its willful miscanduct.
Should the Assignee incur any liability, loss, or damage under or by reason £¢ -this
Assignment or for any action taken by the Assignee hercunder, or in ‘difzuse
against any claim or demand whatsocver which may be asserted apainst 1ke
Assignee arising out of any Lease, the amount thercol, including costs, expenicr,
and rcasonable attorneys' feces, together with interest thercon at the rate
applicable to the Note at the time of incurrence {or if the Note has been paid in
full at the time of incurrence, then at the rate applicable to the Note at the time
of such payment in full), shall be sccured by this Assignment and by the Mortgaze:
and the Assignors shall rcimburse the Assignee therclfor immediately upon demand,
Assignors’ obligations so to pay to survive payment of the indebtedness hereby
secured and the release ol this agreement.

The rights and remedies of the Assignee hercunder are cumulative and are not
secondary to or in licu of, but are in addition to any rights or remedies which the
Assignce shall have under the said Naote, Mortgage, or any other instrument or
document or under applicable law and the cxercise by Assignee of any rights and
remedies herein contained shall not be deemed a waiver of any other rights or
remedics ol Assighce, whether arising under the Mortgage or otherwise, cach and
all of which may be cxercised whenever Assignee deems it in its interest to do
s0, The rights and remedics of the Assignee may be cxcrcised from time to time
and as often as such cxereisc is deemed capedicnt and the failure of the Assignee
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to enforce any of the terms, provisions, and conditions of this Assignment Tor any
period of time, at any time or times, shall not be construed or deemed to be a
waiver of any rights under the terms hereof.

The right of the Assignee to colicct and recceive the rents assigned hercunder
or to exercise any of the rights or powers herein granted 1o the Assignee shall, to
the extent not prohibited by law, cxtend also to the period from and after the
Filing of any suit to foreclose the lien of the Mortgage, including any period
alloewed by taw for the redemption of the premises after any foreclosure sale.

This Assignment shall be assignable by the Assignee; and all of the terms and
provisions herceof shall be binding upon and inure to the benefit of the respective
exccutors, administrators, legal rcpresentatives, successors, and assigns ol cach of
the parties hereto. All provisions hereol are severable and il any provisions
hercof shati be invalid or uncnforceable, the validity and enforceability of the
remaining provisions hercof shall in no way be affected thereby.  If more than one
person signs this instrument as Beneficiary, then term "Beneficiary™ as used herein
shall mean.all such persons, jointly and severally.

This ipstcument is exccuted by the Trustee, not persconally, but as Trustee as
alforesaid in tne exercise of the power and authority conferred upon and vested in
it as such Trus*ce (and said Trustce herecby warrants that it possesses full power
and authority” vg «<crecute this instrument); and it is cxpressly understcod and
ngreed that nothing pesein or in said Note contained shall be construed as creating
any liability on said Trustee personally to pay said Note or any interest that may
accruc thercon, or anv—indebiedness accruing hercunder, or to perform any
covenant, cither express or~impiied, herein contained, all such liability, il any,
being cxpressty waived by Assignee and by cvery person now or hercafter c¢laiming
any right or security hercundes, and that so far as said trustec personally is
concerned, the legal holder or holders ol said Note and the owner or owners of
any indebtedness accruing hereunder shall look solely to the premises hereby and
by the Mortgage conveyed for the/raymcent thercof, by the enfercement of the
licns hereby and thereby created, “n/ the manner herein and in said Mortgage
provided or by action to enforce the ‘gersonal liability of any guarantors of the
indebtedness hereby securcd or by reulization on any other collateral for the
indebtedness hercby secured.

IN WITNESS WHEREQF, parties hercte” Nave executed this Assignment of
Leases and Rents this 24th day of Fcbruary, 198%:

Harris Bank Hinsdale, National ‘Association, formerly known as
First Nationa! Bank of Hinsdalc, aot roarsonally, but as Trustee
as aloresaid

By: C}C’L-}.(,/v J./_/ﬁ-blw
Assistant[’V'_i)cc President and Land Trust OfFicer
R Dy C
Attest: T e S A K
Assistant-Vdice President

Benekiciary

LA

Lautence Bowman
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State of Illipoisy  , )
County of {fcc/ “"JL }

I, the undcrsigned, a Notary Public in and for said County, in the State of Illinois,
do hercby certify that Janet Hale, who is Assistant Vice President and Land Trust
OfTicer of Harris Bank Hinsdale, National Association and Carolc Ziemian, who is
Assistant of the samc corporation, personally known to me to be the same persons
whpse names arc subscribed to the loregeoing instrument as such Assistant Vice
Fresident and Land Trust Officer and Assistant Vice President respectively,
appcarcd before me this day in person and acknowlecdged that they signed and
delivered the forcgoing instrument as their free and voluntary act and as the free
and voluntary act of the corporation for the uses and purposes therein set forth,

Given under my hand anchggabdbis m‘di‘lﬁa‘ol"l’cbruary. 1989.
It Ad
OFFICIAL SEAL”  ye

My commission ¢xpires , 1

T
X

Notary Fublic ' "Vm?"mww

State of llinois, )
County o[‘[ f'(c 3

i, the undcrs:gncd, o/ Motary Public in and ror said County and the State of
Illinois, hereby certify /tiiat Laurcence Bowman, personally known to me to be the
samc person whose name isssubscribed to the loregoing instrument, appecared before
me¢ this day in person and sexnowledged that he signed and delivered the said
instrument as his frce and ‘voluatary act, for the uscs and purposes therein set
forth. Given vunder my hand ard o.ficial seal this 24th day of February, 1989,

nnn-u.\nnnnnus
Iz 1

My commjssion cxpires
“ang Z.Javis
Notary I;n'blz'::m C(/L My C Jide of linols
d ! y Commission Exp:
ivvvwv‘w‘?'" Exg 15 8,390

EXHIBIT A

Lot 7 and 8 in Block 16 in North Evanston in Scction 12, Zovnship 41 North,
Range 13, East of the Third Principal Meridian, in Cook County, 41iinois.

PN, 10 12 200 016 0Q00
Commonly known as 2510 Greenbay Road, Evanston, Hiinois,

BOX 833-GG
Prepared by & 77Lal o

8. O. Davis

Harris Bank Hinsdale
50 South Lincaoln Strect
Hinsdale, Iilinois 60521
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