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JArthur R. Lubiff” * , (Nama
(Addeoas) 777 Army Trall Rd4., Addison, IL 60101

Eloise H. L. Lubin

6508 N. Whipple FIRST OAK BAOOK BANK/ADDISON
srmm—— ) ADDISON, ILLINOIS 60101

Chicago, IL 60645 S

MORTGAGOR MORTGAGEE
“I” includes each mortgagor abave. “Yeu” means the mortgagee, its succussars and assigns.

REAL ESTATE MORTGAGE: For value recaived. |, Arthur R, Lubin and Eloise H. L. Lubin, His Wife
. morigage and warrant to you to secure the paymant of the secured debt daescribed beiow, on

Tebruary 23, 1989 , the real astate described below and all rights, essements, appurtanances, rents, leasaes and existing
and fututu Improvements and fixturas (ail calied the “property”).

PBB?ERTY appness: 0308 N. m‘flj;lt’,xge__ S , Chicagotc“w . lllinois 606:::psca¢ l

iéxﬁ;9215_

LEGAL DESCRIPTION:

M)zém/

The SGuth Half of Lot Eight in Block Two in GRADY AND- -

WALLENS DEVON AVENUE ADDITION TO ROGERS PARK, a Subdivision of the East
505.82/feat of the South 1328,42 feet of Lot Four in ASSESSOR'S
SUBDIVISICH of the Southwest Quarter of Section Thirty-Six

Township For._:vy-One North, Range Thirteen Last of the Third

Prinecipal Merdlian in Cook County, Illinois,

2 o

PIN #10-36-314-625

'ar LT FE TP

5-902

 located in . .....,QDOR._. I 4 e e . GOUNLY, Hlinois.

TITLE: ) covunum mui warrani title lo the propmly, excupnion encumbrances of rocosd, municipal and zoning ordinances, current taxes and
sssessments not yel due ond  MoEkhgage. da ted vay 22, 1987 and_recorded May 29, 1987 as

. Document #87291357 lp_the originai smount. of $82,000.00 ko qu}s__cp_uu‘ty_hf_‘@c_l_egal___-

_Savings and_l.oan Association A :

SECURED DEBT: This mertgage secures repayment of the securad <ebt.and the perfermance. of the covenents and agreemems contained In
this mortgage and in any other document incorporated harein. S:cu ed dabt, &8s used in this mortgage includes any amounts | owe you

undor this mortgage ar under any instrument soccured by this mortyage.

T
Tha sacured debt is uvldonced by (LIS[ gl instruments and ngreemnn.s s8c m)d by thns mongage and the dales lharuof )

0

i—1 Future Advances: All amounts owed under the above agreement a-e secdred even though not all amounts may yet be
advanced. Future advonces under the agreement are contemplated ana rvit.bae becured and will have priority to the same
axlent as if made an the date this mongagoe s pxocutad. 4 .

ta

XX Revolving credit loan agresment dated Februaxy,,Z;‘l,_qu&Qm . wnlh lnmal aries) interest i rate of 1 L1. 5“9__-._“.“ % .
All amounits owed under this agreement are secured even though not all amounts may ye! be advanced. Future advances undor
tha agreement are contamplatad and will bo secured and will have priority 1o the sorne exteit as if made on the date lhls mortgaga

. is executed. T | ) .
»++ The above obligetion is dus and payable on _February 23, 1994 - |f not pald earllar
The total unpaid balance secured by this mortgage at any one time shall not excaad a maximum priicips, emount of:

. _Twenty Thousand and No/100 e —— Dollars ($ 24, 20%.00
. plusg interest, plus any disbursements made for the payment of taxey, special assassmants, or insurance £a e propeny, with mteresl

an such disbursarmants.

BT A e

XX Varlable Rnta The interest rate on the obligation secured by this mongagn may vary according to tha terms «f .at obligation.
. &R A copy of the loan agreement containing the terms under which the interest tate may vary is attached 10 this mor‘tgage and
- made a pait hereof. .

TEHMSANDCOVENANTS lagree o the terms and cavenadnts (.omamﬁdinlhlsmongage andin any r1dursde5cr1bed helov@ lgan b'v' ma.
D Commarcual I} Con"lrucllon {1 : S

SlGNATURES. : - r_ RN
et o b Al olotse A0

“Arthur R. Lubin . .Eloise H. L. Lubin ...

I R TR

ACKNOWLEDGMENT: STATE OF ILLINOIS, __Lake o . Coumly ss:
The I'ofegomg instrument was scknowledged before mae this 23rd day of February Con 1989 -
cons e py _ATthur R, Lubin and Eloise H. L. Lubin, His Wife )

(Titlets)
Corperate or - 3 4 o . .
fad ) [ 3 {Namp of Carparation or Parinarship)

Partnsiship af .. TAY ) e e e ne e e
Acknowlsdgmont

a -~ R hehalf of the carporation or partnership.

s LAKE COU - P ‘ &QQA g
”My CommlsslaEE:f‘;guNJI} 26,1992 4 ﬂm&}iﬂ.« /. e T
. iNoTery Pubi} N R

s e e e T v |

T 1985 BANKERS SYSTEMS, INC,, ST CLOUD, MN 58301 FORM OCP-MTG-IL  10/22/86 T 'LL'NO'S
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__Arthur. .;N ‘_,-\ (- AN = Y
Eloise LS w&..,z , FAorbax e Ak BvE/afDISON

6508 N. Whipple ADDISON. [LLINOIS 60101

. Borrowaer's Name and Address ) Lender’s Name and Address
You" maans each borrower ahowe, jointly and severally. | “We" or “us” means the lender named above.

No. _211833500-5 Minimum Advance $ 500.00 Triggering Balance $_N/A
Date _¥ebruary 23 15 _82 | Payment Date; __21ST DAY Billing Cycie: Ends 15T DAY
Trans. Acct. # _ . - of every _ MONTH of every MONTH

Line of Credit 5._20,000.00

HOME EQUITY LINE OF CREDIT

IS Whean we use the term “loan account balance” in this agreemant, wo mean the sum of the unpaid priacipat of loans made under this
tan, plus unpaid finance charges which have accrued, plus credit insurance premiums which are dua. The tarm “transaction sccount”™ means the account
oL have with us, the account number of which is tisted at the top of the form on the line labeled “Trans. Acct. #”. The term “Line of Credit” means the
haximum amount we will ordinarily allow the unpaid principal of your loan account batance to be at any ona time.

if any term in this agreement violates any law or for some others reason is not enforcoabls, that term will not be a part of this agreement. The other
rms in this agreement will remain effective, however, This agreement is subject to the laws of the stale where we are focated.

T LB LU I Yau request a loan under this plan whenever you:

write a check for at least the minimum advance listed above using one of the special chacks you have for that purpose.

R AL 1ol VWhen vou request a loan by one of these methods, we will advance exactly the amount you requast, so long as the
pquested amount equals or exceeds the minimum advance fisted above. We will make the advance by tepositing the amount in your transaction account, -
y advancing the "’O"Gr directly to you, or by paying a designater] third person or account, depending on how we agrae 10 make the advance. We will
acord the amount as a loan in your loan account. .

If your request is for less than ¥en minimum advance, we may, at our option, grant tha rogquest, Howaever, grarting the request does nol mean we will be
equired to grant requests for lezs thon the minimum advance in tha luture. We always have the opticn to deny any such request.

Howsaver, we will not ordinartly gzant any request {or a loan which would cause the unpaid principal of your loan account balance to be greatar than the
Ine of Cradit listad above. We may, ut our option, grant such a request without obligating ourselves 1o do so in the future,

AR (O WGl Finance charges begin to accrue immediately when we make a loan |o vou, To figure the linance charge.

a will apply o perlodic rate of financo <ns g each billing cycle tu the “average dally balance™ af your loan sccount for tha biilin? cycle. The “avarage daily
bolance” is campuled as follows: First, *ye t.ke your loan account batance at tho beginning of the day and subtract any unpaid finance chargos and credit
nsurance pramiums (if any) that are due. Neat, 'wa subtract the portion of any payrnants or cradits received that day which aplev 10 the repayment of your
onna. (A portion of each payment you make.is aralied to finance charges and cradit insurance premiums (if any).} Then we add any new loans made that
ay. This glves us the daily balanco. Than we pad o all tho daily balances for the billing cycta and divide the total by the number of days in the billing
vecle. This gives us the “average daily balance.” ]

The periodic rate of FINANCE CHARGE is <932 % which is equal to an ANNUAL PERCENTAGE RATE of __ 11.30 o

The annual percentage rate may ¢liange, and witl always be Y1 parcentage points above the following “base rate”: equaltothe prime
ate as quoted in The Wall Street Journal . Monay Rate sectina. Il at any time The Wall Street Journal - Money Rate seclion quotes moare than one prima
ate and/or quotas a range of prima rates, the Interest rate bring charged will be pgual to the hiphest prime rate then heing guoted in The Wall Street Journal

Monay Rate saection. Tha annual percentage rate may increase ihis “base rate” increases. An Increase will take effect on the first day of each month. An
ncraase wiil result in an incresse in the finance charge rnd it (nay rave the eflect of Increasing rour periodic minimum payment. The annual percentage
ate will not increase mora often than once a month . A decrease will have Lhe opposite affect of an increase disclosed above.

If the base rate changes more frequently than the annual parcratage rate, we will always use the base rate in effect on the day we adjust the annual
barcentage rate to determine tha new annual percentage rats. In sich a case. we will ignore any changes In the base rate that occur between annual
percentage rate adjustrmenis. . ] .

The "annual percentagea rete” relerred 10 in this section is the annua’ riwe which corrasponds to the periodic rate appliad to the balance as described
hbove. This corresponding ANNUAL PERCENTAGE RATE wiil never excuc 19,9 %, and also will never exceed the highes! altowahblg

ate for this type of agreement as determined by applicable state or federa) law
If at any time The Wall Street Journal - Monay Rale section no longer quotrs a frime rate, then the bank wiil choose a new Intarest rate index which is

hased upan comparable information and give the borrower notice of its choice

T RN S i R NLILUEI You agree lo pay acerued finance charges alid rredit insurance premiums (if any) on each payment date listad at the

kop of tha farm, The unpaid principal of loans made under this plan will be due _rroruary 23 .18 4 . voucan prepay all or any parnt of
hat you owe at any time, Howaver, even if you prepay part of what you owe, you will sti!L'iava to pay accrued finance charges and credit insurance premiums

(It any) on the next scheduled payment date.
) You authorize us to sutomatically withdraw your payment from your lrupiaciion account on each payment date {see top of form).

Check ono:  yy  ihert Monthly Billing

FYTASIEa Al To secure the paymant of what you owsn, we have the right of set-off. This means we c#'i pay the amount you owe us out of money that
we are raquired ta pay you (such as money in your savings or checking account}. Howaver, we cannot use)ir-this way monsy in your IRA or other tax-deferred

retirement account. State law may further limit our right of set-off. . . -
Howaver, we will have no right of set-oft If you can obtain credit under this plan by using a debit or a.cres/it card.
We have also secured your obligatians under this plan by taking a security interest (by way of a separate se:urily agreement, mortgage or othar instrument

doted _Eebruary 23 19 89 ) in ihe following property, described by item or type:

Junior mortgage on the property commonly known as 6508 N. Whipple, Cl*inago,‘ IL
60645 and held in the name of Arthur R. Lubin and Eloise H. L. Lubin,. iis wife

7] 1t checked, collateral securing other loans you have with us may also secure loans under this agreement. Filingfees $_.__
il this sgroamant is secured by real property, we agree 10 pay any expenses involved in releasing the BEcurin{ intaresl.
You may buy property insurance from anyone you want who is acceptable 10 us. If you buy the insurance frorm or through us, your premium will be

_ N/A .
T e R L L R G Rt L A SVl Ve reserve Lhe right to change any term in this agreament. Such change wii be effective immedciatety
or upan the explration of any required notice period. |f we are reguired to send notice of a change in terms, we will send the notice to your address listed

above. (You should infarm us of any change in addrass.) ) ) ‘
This ngreemant can ba ended by you ar by us at any time, upon giving notice. However, you still must pay all you owa under this agraoment evenif it is onded.

You agrae to pay the fallowing additional fees: -
s A late charge on any payment nat pald within 10 days of the payment data of 5% of the paymant or $5.00, whichever is less.

* The lollowin closingi costs: appraisat $ ; tive search $ . documentation fees $. .
{other) Application Fee s _ 250,00 —. ‘
* A foe of $20.00 per year in order to participate in this plan. We wilt add this amount to your ioan account balence on an annuol basia.

AR A ad Rl You ngree to pay all our costs, including reasonable aftarnay’s foes, that we incur In lagal proceedings to collect or enlorce thic

debt should you be in delault,

NOTICE: See the raverse alde lor additional terms and for information about  SIGNATURES: By signing below, you agree to the terms on both sides of
your rights in the event of a biling error. this agreemant and you promise to pm{ any amounts you awe under this
agresment, You alao staie that you regeived & completad copy of the agree

Firat Oak’ Brook Bank/Addison oant o today's date.
By: - ~ S Signaiure g’éd ﬁ /‘-AL\' 2

¢ 1083 BANKERS SYSTEMSANC.. ST CLOUD, M¥ 58101 FORM OCP-10t 10304 A Signature ... - (e
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