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This Ingtrument was
prepared by: GECRGE RAY

o

IS MORTGAGE (“Mortgage”) is muade this
19__X between Mortgagor, _ LUCIQ G, GONZALEZ AND WIFE TONE A

"Borrower'") and the Mortgagee, Citicorp Savings of 11linois, A Federal Savings und Lonn Association, a corporation
organized and existing under the luws of the United States, One South Dearborn Street, Chivago, llinois 60603 (*'Lender™').

WHEREAS, Borrower is indebted to Lender pursuunt to a Preferred Line Account Agreement ("*Agreement”) of even
dute hereof, in the prineipal sum of U.S $__25,000.00 , (Borrowet’s “Credit Limit"”) or so much
of such principal as may be ndvanced and outstunding, with interest thereon, providing for periodic instaliment pnyments
of principal of 1/60th ol the principal balunce outstanding and unpaid as of the date of the most recent advance to Borrower
hereunder, interest, optionul eredit life and/or disability insurance premivmsg, and miseellaneous fees and charges for ten
(10) yerrs from the'dete hereol’ all such sums, if nol gsooner paid, being due and payable ten (10} years from the date hereof,
the ("Maturity Date’’”

To secure to Lender () the repayment of the indebtedness under the Agreement, with interest thercon, and payment
of ail other sums, with inwzeest thercon advanced to protect the security of this Mortgape, and the performance of the cavenants,
and agreements of the Bearvorver under the Mortgugre and the Agreement, (b) the repayment of any future ndvances, with
interest, made to Borrower by Lender pursuunt to paragraph 7 hereof (“future advances’), und (¢) any ""loans” (advances
of principual after the date hercol? asoprovided for in the Agreement (it being the intention of Lender and Borrower that all
such Loans made after the date hérvof enjoy the same priority and security hereby created as il all such Loans had been
made on the dute hereof). Berrower/ does hereby mortgoge, srant, convey and warrant (unless Borrower be an [Hineis land
trust, in wl:ie}‘n case Borrower morigugss, gr %Kcmwe}'s and quit claims) to Lender the following described property
(“Property") located in the County of _. and Siate o I]lmms

THE EAST 1/2 OF THE WEST 1/2 o ]'_OT 5 IN BLOCK 12 IN CRAWFORD f UBDIVISION OF THAT PART
OF THE NORTHEAST 1/4 OF SECTION 77, TOWNSHIP 39 NORTH, RANGE 13 WHICH LIES SOUTH OF THE
CHICAGO, BURLINGTON AND QUINCY RAILROAD LYING EAST OF THE THIRD PRINCIPAL MERIDIAN IN

QOOK COUNTY, ILLINOIS.

= -
75 SE RO DA

4162 WEST 25th STREET

PLN. No. ____16-27-222-014 PROPER"Y ADDRESS:
I.N. No ROPE 5SS GHICAGO, IILINOIS 60623

Borrower covenants that Borrower is lawfully seized of the estuce Yiemeby conveyed and has the right to mortgage, grant
and convey the property and that the property is unencumbered, excert for encumbrances of vecord, Borrower, unless Bor-
rower is an Illinois land trust, warrants and will defend generally the tifz co the property against all claims and demands, CD
#ubject to any encumbrances of record.

Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest. Borvower shall promptly puyv/when due by the terms of the Agreement
the pr1nupa| of' and interest acerued on the indebtedness evidenced by the Agreenieni, Lugelhel with any other fees, charges
or premiums imposed by the Agreement or by this Mortgage. :

2. Line of Credit Loan. This Mortgage secures n Line of Credit Loan Agrecwert. Borrower will enjoy access to -
that Line of Credit during the term hereof. "

3. Agreed Periodic Payments. During the term hereof, Borrower agrees to payo. or before the payment due date . °
shown on each periodic Billing Statement the Minimum Payment Due for that Billing Cycie (exch Billing Cycle will be ap- . -
proximately one month). The payment due date for each Billing Cycle is approximately twenty-fiv: (25) days after the close
of the Billing Cycle. . :

If, on the Maturity Date, Borrower still owes amounts under the Agreement, Borrower willqpe; those nmounts in full *°
on the Maturity Date, ;

4. Finance Charges, Borrower agrees to pay interesl (a “Finnnee Charge”) on the Outstanding Principal Balance &
of Borrower's Preferred Line Aecount as determined by the Agreement. Borrower agrees Lo pay interest (ttae Annual Per-
centage Rate of ____14.,40 %.

Lender reserves the right, afler notice to Borrower, to change the Annual Percentage Rate, the Credit Limit, or cancel
Borrower's Preferred Line Account.

b, Application of Payments. Unless upplicable law provides otherwise, all puyments received by Lender under
Lh(- Agreemont and this Mortgage shall be applicd as provided in the Agreement, Charges incurred pursunnt to paragraph

7 hereof will be treated as Finance Charges for purposes of application of payments only.

6. Charges; Liens. Borrower shall puy all taxes, assessments, charges, fines and 1mposntmns attributable to the prop-
erty which may attain prierity over Lthis NMortgage, and leaschold payiments or ground rents, il'any. Borrower shall promnptly
furnizh to Lender receipts evidencing these payments.

7. Protection of Lender's Rights in the Property; Morvtgage Insurance. If Burrower {uils to perform the
covenants and agreements contained in this Mortgage, or there is a legal proceeding that may significantly affect Lender's
rigthta in the property such as o procecding in bankruptey, probate, for condenmnation or te enlorce lnws or Regulationas,
then Lender may do and pay Tor whatever is necessary to protect the vodue of the property and Lender's rights in the proper-
ty. Lender's action may include paying uny sums secured by a lien which has priority over this Mortgage, uppesring in court,
paying rensonable atlorneys’ fees and entering on the property to make repairs. Although Lender may toke action under
this paragraph 7, Lender does not have to do so.

Any amounls disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Mortgage. Unless Borrower and Lender agree Lo other terms of payment, these amounts shall bear inlerest from the date
of disbursement at the rate provided in the Agreement and shall be payable, with interest, upon notice from Lender to
Borrower requesting payment,
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- 8. Borrower Not R Ir: n of the time for puyment or
medification of nmortization ofsu! L il b Lh v TENG ld un:, s@dcessor in interest of Borrower

shall not operate Lo velense the linbility of L}:e originol Borrower's successor in mlerest, Lender shall not be required to com-
mence procecdings against any successor ininterest or refuse to extend time for payment or otherwise modily amortization
of the sums secured by this Mortgage by reason of any demand made by the original Borrower or Borrower’s suceessors in
interest. Any forbenrance by Lender in exercising any right or remedy shatl not be a waiver ol or preclude Lhu exercise of
any right or remedy.

B. Successor and Assigns Bound; Joint and Several Liability; Co-Signers, The covenants and agreements
of this Mortgage shall bind and benelit the successors and nssigns of Lender and Borrower, subjeet to the provisions of paragraph
12, Borrower's covenunls and agreements shall be joint and several. Any Borrower who co-signs this Morigage but does not
execute Lhe Agreement, (a) is co-signing this Mortgape only (o mortgage, grant and convey that Borrower’s interest in the
property under the terms of this ¥Mortgage: thy is not personally obligated to pay the sums sceured by this Mortgage; and
ter agrees that Lender and uny other Borrower may agree to extend, modifly, furubeur or muke any accommodations with
vepgard to the Lerms ol this Morigage or the Agreement without that Borrower's congent.,

10. Prior Mortgages. Borrawer covenants and agrees te comply with all of the terms and conditions apd covenants
of any mortgage, Lrust deed or similar sceurity instrument afleeting the property which has or may hoave priority over this
Mortgare, including, bul nol limited to, timely making the payments of principal and interest due thereunder, Foilure of
Buorrower to make such payments or keep such terms, conditions and covenants ad provided for in such prior mortgages, trust
teeds or security ngreements shall constitute o default under this Mortgage, and Lender moy invoke the remedies specified
in paragraph 13 hereof.

1. Defnult

(A) Borrower shall commit o defanalt under this Mortgage ifany of the following oceurs: (1) fuilure to pey w!wn due
any sum of maney due under the Agreement or pursuant to this Mortgoge, (2) fuilure to perform or keep any Lerm, provision,
cundition, covenant Avarranty or vepresentulion contained in the Agreement or the Mortgage which is required Lo be per-
formed or kept by SHorpawer; (3) cccurrence of o defuult or an event of default under sny agreement, instrument, or document
belore, now or at any tiaee herenfter detivered by or on Bervower's behnlf Lo Lender; (4 oceurrvence of o default or an event
of defeuit under any ageoment, instrument or document before, now or al any time hereafter delivered to Lender by any
punrantor of Borrower's o¥iigntions under the Agreement or the Mortgage; (5) i the property that is the subject of Lhis Mort.
papre, or Lthe beneficial inbfest in any land Lrust holding title Lo that property, is atlached, seized, subject Lo o writ of distress
warrant, or is levied upon orv/cesomes subject to any Hien or comes within possession of any receiver, trustee, custodian or
assignee {or benelit of creditoss, #if such property or beneficial interest is encumbered or suffers such nn encumbrance or
cloim of lien (except such encumbiinees that are expressly subordinate to this Mortgage); (6) the filing of any petition under
uny Section or Chuapter of the Buniyupicy Reform Act of 1878 or any similar law by Borrower or against Berrower and such
petition is not dismissed within 3Gaays, ar il Borrower shall be declared incompetent, or if a conservalor shall be appointed
for any or all of Borrower's nssets, includiigzthe property; (7) Borrower defaults in, or an action is filed alleging a default
in any other vbligation of Borrower to credibors other thun Lender; (8) Lender receives actual knuwlcdge that Bormrower made
ithy maolerinl migrepresentation or omitted anyanaterial informnotion in the Agrecment, Mortgage, or in Borrower's applica-
Lion for the Agwumunt

(B) 1f Borrower is in defaubt under the Agresinent or this Mortgage, Lender may require Borrower to pay immedintely
thie principal balance outstanding, any and all interstBorrower may owe on that amount, together with all other fees, costs
or premiums churped to Borrower's aecount. The priveipalonlunce outstanding under the Agreement alter defualt shall con-
tinue to accrue interest until paid ot the vate proviaed e in the Agreement as iF ne defuult had oceurred.

12. Transfer of the Property. I all or any part of thae property, or an interest therein is seld o transferred by Bor-
rower or if the beneficial interest or any part therveol in any fanditrust holding title to the property is assigned, sold or trans-
fevred, or if the Borrower or the title holding trust enters into Asticles of Agreement for Deed ar any agreement {or install-
ment sule of the property or the beneficial interest in the title houding Iand trust, without Lender's prior written consent,
excluding () the crealion of a purchase money sccurity interest [n 3*0u\.ehu]d appliances, (b) a transfer by devise, duaaent
or hy operation of law upon the death of o joint tenant, or (¢) the et of any leasehold interest of three (3) years or less
not containing un option to purchase, Lender may, at Lender's nption. drlm'e all sums seeured by this Mertgage to be im.
medintely due and payable.

13. Acceeleration; Remedies, Upon a Default by Borvower under Yins Mortpage, Lender, ot its option, may require
immediate payment in full of 21l sums secured by this Mortgage without furtterdemuand and may foreclose this Mortgage
by judicial proceeding. Lender shall be entitled to eollect all expenses incuried in pursuing the remedics provided in this
purngruph i3, including, but not limited to, reasonuble attorneys’ Tees and coseof Litle evidence.

14, Waiver of Homestead. Borrower waives all vight of homestend exeinption in the property.

Duted: %LV Vi

BORROWER

Borrower

= R

Borrower

STATE OF ILLINOIS )
) 88
COUNTY OF COOK )

1, the undemlgnod. n Nntur_y Public in uand for snid County, in the State aforesnid, DO HERERY CE R’I‘H‘Y thut
TONE AL pummmlly known to me to be the same person whose namels) is
_subseribed Lo the qu.gmn;, instr ument appeared boefore me this day in person, and acknowledged that THEY  signed, sealed
and delivered the said instrument as _THETR ___free and voluntary uct, for the uses and purposes therein sel forth, including
the release and waiver of the right of homestead. .
14 I /‘};:' g

Given under my hand and officinl seal, this _7______ day of }

Notary l%b]ic

Commission Expires:
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