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The First National Bank of Chicago

. Equity Credit Line 113 /0070 =T ' Mortgage

TEIIS MOF{EGAGE ("Securl!hlnslrument”) is glven on __February & ,19 89 , The morigagor
is_Harry 6. Hogan & Mary Ellen Hogan, his wife {"'Borrower"}.
This Securily Instrument is given to The First National Bank of Chlcago, which is a natlonal banking
association, and whose address is One First National Plaza, Chicago, lilinois 60670 ("Lander"}). Borrower
owes Lender the maximum principal sumot _ Twenty Five Thousand £ 004100

Dollars (U.S. $25.,000.008 ), or the aggregate unpaid amount of all loans made by Lander
pursuant to that certain Equity Credit Line Agreement {"Agreement”) of even date herewith whichever is
less. This debt Is evidenced by the Agreement executed by Borrower dated the same date as this
Security Instrument which Agreement provides for monthly interest payments, with the full debt, if not
paid earlier, due and payable on demand after seven years from the date of this mortgage. The Lender
will provide the Borrower with a final payment notice at least 90 days before the final payrment must be
mada, The Agreement provides that toans may be made from time to time (but in no event later than
20 years from the date hereof) not to exceed the above stated maximum amount outstanding at any ocne
1ime. Al future ioans will have the same priority as the original loan. This Securlty Instrument secures
to Lendern (a) the repayment of the debi evidenced by the Agreement, with interest, and all renawals,
extensions 7nG modifications; (b) the payment of all other sums, with interest, advanced under para-
graph 6 to'preiect the security of this Security Instrument; and (¢} the performance of Borrower's
convenants an7 aareements under this Secusity instrument and the Agreement. For this purpose, Bor-

rowsr does herely mortgage, grant and convey to Lender the following deseribed property located -
in - Cook County, lllinols:

Lot 441 in Wocaview Manor Unit No. 3 being a Subdivision of part of
the Southeast Quarter (SE 1/4) of section 24, Township 42 North,
Ringe 11, East of Zhe Third Principal Meridian in Cook County, "
Illinois. ‘ .- T

K s Sorsiegs 42 A - ra

Permanent Tax Number: ~ 03-24-403-002

pect

which has the address of 1745 Mura Ln. Mt .. Pr'btc;m

{Stesl)
INinois 50056 {‘Property Address'’), .
{2in Cade) L . .
TOGETHER WITH all the improvements now or herez¢ar arected on the property, and all easermnants,
rights, appurtenances, rents, royaities, mineral, oil and gas«inhts and profits, water rights and stock and
all fixtures now or hereaHer a part of the preperty. All repiaseriens and additions shall also be covered
by this Security Instrumneani. All of the foregoing is referred to n.fris Security instrument as the''Property.”

BORROWER COVENANTS that Borrower is lawfully seised ¢i {iie estale hereby conveyed and
has the right to mortgage, grant and convey the Property and that thie Property is unencumbered, excep!
for encumbrances of record. Borrower warrants and will defend generzipihe title to the Property agatinst
all claims and demands, sublect lo any encumbrances of record. Thern is a prior mortgage from
Borrowerto Talman Fed SE&L. dated _2/25/72 andrecorded as dockinaentnumber 21824041

COVENANTS. Borrower and Lender covenant and agree as foliows: S
1. Payment of Principal and Interest. Borrower shall promptly pay when due the principalof 2nd Inter-
est on the debt evidenced by the Agreement.

2. Application of Payments. Al payments received by Lender shail be applied to the annual fee, then to
billed and unpaid interest, then io principa), and then to accrued and unbilled interest.

3. Charges; Liens. Barrower shall pay all taxes, assessments, chargas, fines and impositions attribut-
able io the Property which may attain priority over this Securlity Instrument, and leasshold payments of
ground rents, if any. Borrower shall promptly turnish to Lender all notices of amounts to be pald under
this paragraph. The Borrower shail make these payments directly, and promptly furnish to Lender
recaipts avidencing the payments. oo

Borrower shall promptly discharge any llen which has pricrity over this Security instrument other than
the prior mortgage described above, unless Borrower: (a) agrees in writing to the payment of the ahliga-
tion secured by the tien In a manner acceptable to Lender; (b) contests in gaod faith the lien by, or
defends agalnst enforcement of the lien in, tegal proceedings which In the Lender's opinlon operate to
praveni the enforcement of the lien or forieilure of any pant of the Property; or (¢c) secures from the holder
of the lien an agreament satisfactory to Lender subordinating the llen to this Security Instrument. if
Lender determines that any part of the Property is subjeci 1o a llen which may attain priority over this
Security Instrument, Lender may give Borrower a notice Idenﬂ{ring the lien. Borrowar shall satisfy the
lien or take cne or more of the actions set forth above within 10 days of the giving of notice.
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4. Hazard insurance. Borrower shall keep the improvements now existing or hereafter erected on the
Property insured against ioss by flre, hazards Included within the term ‘‘extended coverage” and any
other hazards for which Lender requires insurance, This insurance shall be maintained in the amounts
and for the periads that Lender requiras. The insurance carrier providing the insurance shall be chosen
by Borrower subject to Lender's approval which shall not be unreasonably withheld.

All Insurance policies and renewals shall be acceptable to Lender and shail include a standard mort-
gage clause. Lender shall bave the right to hold the policies and renewals. If Lender requires, Borrower
shall prompily give to Lender all receipts of paid premiums and renewal notices. In the event of loss,
Borrower shall give prompt notice to the insurance carrler and Lender. Lender may make proof of foss if

not made promptly by Borrower.

Uniess Lender and Barrower otherwise agree in writing, insurance proceeds shall be applied to resto-
ration or repair of the Propsrty damaged, if the restoration or repair is economically feasible and Lender's
security is not lessened. If the restoration or repalr is not economicaily feasible or Lender's security
would be lessened, the insurance proceeds shall be applied to the sums secured by this Security instry-
ment, wha?/scr or not then due, with any excess paid to Borrower. i Borrower abandons the Property, or
does not'ancwer within 30 days a notice from Lender that the Insurance carrier has offered to settle a
claim, then Lznder may coilect the insurance proceeds. Lender may use the proceeds to repair or restore
the Property. o/ tc pay sums secured by this Securily instrument, whether or not then dus. The 30-day
period will begn vsiien the notice is givan. ‘

- -~ Ifunder paragrapt ¢ the Property ls acquired 5y Lendet, Borrower's right to any insurance policies and
proceeds resulting vvar. dJamage to the Property prior to:the acquisition shali pass to Lender to the
. extent.of tjjg sums s:_recp"aﬁ‘py thf_s_ﬁecuﬂty lqgt;u[nemimmjodiately prior. to-the acquisition.

" 5. Pressrvation snd: kiZintenance of Property; Lesseholde. Borrower shall not destroy, damage or

.. substantially:change the Proeity, allow the Property to deteriorate or commit waste. If this Security
- Instrument. s on a leasehold, Eo .ower shail comply ‘with the provisions of the leass; and if Borrower

“acquiras fee title to the Property, the 'casshold and fee title shall not merge uniess Lender agress ta the
merger in wrlting. e S , .

* 6. Protection of Lender's Rights in tha F roperty. If Borrower fails to perform the covenants and agree-
ments contained in this Securily Instruiiein, or there is a lega! proceeding that may significantly affect
Lender's rights in the Property {such as o sroceeding in bankruptey, probate, for condemnation or te
enforce laws or regulations), then Lender muy do and pay for whatever is necessary to protect the value
of the Property and Lender’s rights in the Fropzny. Lender's actions may incliude paying any sums
secured by a llen which has pricrity over this Sec urity Instrument, appearing in court, paying reasonable
attorney’s fees and entering on the Property to make.epairs. Aithough Lender may take action under this
paragraph, Lender does not have to do so. - ‘

Any amounts disbursed by Lender under this paragrawn shall become additional debt of Borrower
secured by this Security Instrument. Unless Borrower and L ler agree to other terms of payment, these
amounts shall bear interest from the date of disbursement Gt ‘he Agreement rate and shali be payabie,
with interest, upon notice from Lender to Borrower requestiny payment.

7. Inspection. Lender or its agent may make reasonable entries upo.1 and inspections of the Property.
Lender shalll give Borrawer notice at the time of or prior to an inspeciic: specilying reasonable cause for
" the ingpection. - . - . .

‘ 8. Condemnation. The proceeds of any award or claim for damageé, dirc.ct or consequential, in con-
- nection with any condemnation or other taking of any part of the Property, or for conveyance in lieu of
.~ condamnation, are hersby assigned and shall be paid to Lander.

in the event of a total taking of the Property, the proceeds shalt be applied to the sun's secured by this
Security Instrumant, whether or not then due, with any excess paid to Borrower. Ir. the ent of a partial
taking of the Property, uniess Borrower and Lender otherwise agres in writing, the surms senured by this
-~ Security Instrument shall be reduced by the amount of the proceeds multiplied by the foidlrwing fraction:
(a) the {otal amount ot the sums secured immediataly before the taking, divided by (b) t"1a fair market
value of the Praperty irnmediately before the taking. Any balance shali be paid to Borrower.

If the Property is abandoned by Borrawer, or if, after notice by Lender 1o Borrower that the condemnor
offers to make an award or sattle a ciaim for damages, Borrower falls to respond to Lender within 30 days
after the date the notice Is given, Lender Is authorized to coilect and apply the proceeds, at its option,
efther to restoration or repair of the Property or to the sums secured by this Security Instrument, whether
or not thendue. L o .

.9 Borrower:Nok Relsassd; Forbearance By Lander Not.s Walver. Extension of the time for paymentor .

madification of amortization of the sums secured by this Security Instrument granted by Lender to any
successor in interest of Borrower shall not operate to release the liabitlity of the original Borrower or Bor-
rower's successors In interest. Lender shafl not be required to commence proceedings against any suc-
cassor in interest or refuse to extend time for payment or otherwise modify amonrtization of the sums
secured by this Security instrument by reason of any demand made by the original Borrower or Borrow-
er's successors in interest. Any forbearance by Lender in exercising any right or remedy shall not be a
waliver of or preclude the axercise of any right or remedy.

10. Successors and Assigns Bound; Joint and Several Liability; Co-signers. The covenants and
agreements of this Security Instrument shail bind and benefit the successors and assigns of Lender and
Borrower, subject to the provisions of paragraph 16. Borrower's covenants and agreements shall be joint
- and-several. Any Borrower who co-signs this Security tnstrument but doaes not execute the Agreement:
(a) Is co-signing this Securlty Instrument only to mortgage, grant and convey that Borrower's interast in
- the Property under the terms of this Security Instrument; (b} is not persanaily obligaied to pay the sums
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secured by this Security Instrument; and (c) agrees that Lender and any other Borrower may agree to
extend, modlfy, forbear or make any accommodations with regard to the terms of this Secur!ty instru-
ment or the Agreement without that Borrower's consant.

11. Loan Charges. !f the loan secured by this Security Instrument Is subject to a law which sets max-
imum loan charges, and thai law is finally interpreted so that the interest or other ioan charges collected
or 1o be cotlected in connection with the loan exceed the permitied limits, than: (a) any such loan charge
shall be reduced by the amount necessary to reduce the charge to the permitted limit; and (b) any sums
already collected from Borrower which exceeded permitted iimits will be refunded 1o Borrower. Lender
rnay choose to make this raelund by reducing the princlpal owed under the Agreement or by making a
direct payment to Borrower If aretund reduces principal, the reduction will be lreated as a partial prepay-
ment without any prepayment charge under the Agreement.

12. Legisiation AHtecting Lendes’s Rights. | enactment or explration of applicable laws has the effect
of rendering any provision of the Agreement or this Security Instrument unentforceable according to its
terms, Lender, at its option, may require immediate payment in full of all sums secured by this Security
Instrument snd may invoke any remedles permitted by paragraph 19. If Lender exercises this optian.
Lender shait24e the steps specified in the second paragraph of paragraph 18.

13. Notices. Ar, notice to Borrower provided for in this Securlty Instrument shall ba given by dellverlng
it or by matling it v tirst class mall unless applicable law requires use of another method. The notice
shall be directed tr th2 Property Address or any other address Borrower designates by notice to Lender.
Any notlce to Lenaor ahall be given by first ciass mall to Lender's address stated herein or any other
address Lender designalis by notice to Borrower. Any notice provided for in this Securily Instrument
shall be deemed to have baen given to Borrower or Lender when given as provided in this paragraph.

14. Governing Law; Sever 5oility. This Security Instrument shall be governed by federal law and the law
of lllinois, In the event that any picvision or clause of this Security Instrument or the Agreement conflicts
with applicable law, such conliz Zhall not atiect other provisions of this Security Instrument or the
Agreement which can be given eflect without the conflicting provision. To 1hls end the provisions of this
Securitly Instrument and the Agreemant are declared to be severable.

15. Borrower’s Copy. Each Borrower s’iail be given one conformed copy of the Agreemant and of this
Security Instrument.

16. Transfer of the Pmperty or a Beneficial ' tarest In Borrower Due on Sale. If all or any pant of the
Property or any Interest in it is so!d or transferrad (orif a beneﬁclal Interast in Borrower is sold or trans-
ferred and Borrower is not a natural parson) witaou! Laender's prior written consent, Lender may, at
its optlon, require immediate payment in full of ali.sums secured by this Security Instrument. Howaever,
this option shall not be exercised by Lender If exercice i; prohibited by tederal law as of the date of this

Security Instrument.

- If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall
provide a period of not less than 30 days from the date the nciize s delivered or mailed within which Bor-
rower must pay all sums secured by this Security Instrument. if 3zvrower fails to pay these sums prior to
the expliration of this period, Lender may invoke any remedies persiitted by this Security instrument
without further notice or demand on Borrower,

17. Borrower's Right to Reinstate. if Borrower meets certain conditizres,; Borrower shail have the right
to have erforcemant of this Security Instrumant discontinued at any time prior to the entry of a judgment
enforcing this Security Instrument. Those conditions are that Borrower: (¢ pxys Lender all sums which
then would be due under this Security Instrument and the Agreement had i1¢- acceleraticn occurred; (b)
cures any default of any other covenants or agreements; (c) pays all expenses incurred in enforcing th[s
Security instrument, including, but riot iimited to, reasonable attorneys’ fees; (=) takas such action as
Lender may reasonably require to assure that the lien of this Securlty Instrument, [‘enc ar 's rights in the
Property and Borrower's obligation to pay the sums secured by this Security instruwnP it shall continue
unchanged; and (g) not use this provision more fraquently than once every tive yoars. Upon
reinstatement by Borrower, this Security Instrument and the obligations secured hereoy shall remain
fully effective as if no acceleration had occurred. However, this right to reinstate shall no/ apoly in the

case of acceleration under paragraphs 12 or 16.
18. Prior Mortgage. Borrower shalt not be in default ot any provision of any prior mongage.

ADDITIONAL CONVENANTS. Borrower and Lender further covenant and agree as follows:

19. Acceleration; Remedies. Lender shall give notice to Borrower prior o acceleration following: (a)
Borrower's breach of any covenant or agreement In this Security Instrument {but not prior to acceleration
under paragraphs 12 and 16 unless applicable law provides otherwise) or the Agreement or (b) Lender's
good faith beliet that the prospect of payment or performance is impalred. The notice shall specity: (a) the
detault; (b) the action required to cure the default; (c) a date, not less than 30 days from the date the notice
is given to Borrower, by which the default must be cured; and (d) that failure to cure the default on or
before the date specitied in the notice may result in acceleration of the sums secured by this Security
Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall further inform
Baorrower of the right to reinstate after acceleration and the right to assert in the foreciosure proceeding
the nonexistence ot a default or any other defense of Borrower to acceleration and foreciosure. If the
default 13 not cured, or the reason for the belief that the prospect of payment or performance is impaired is
not corrected, on or before the date specified in the notice, Lender at its option may require immediate
payment in full of all sums secured by this Security Instrument without further demand and may foreciose
this Security Instrument by judicial proceeding. Lender shall be entitled to collect all expenses incurred in
legal proceedings pursuing the remedies provided In this paragraph 19, including, but not limited to, rea-
sonable attorneys’ fees and costs of title evidence,
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20. Lender in Possession. Upon accelaration under paragraph 19 or abandonment of the Property and at
any time prior to the expiration of any period of redemption following judicial sale, Lender {in person, by
agent or by Judicially appointed receiver) shall be entitled to enter upon, take possession of and manage
the Property and to collect the rents of the Property including those past due. Any rents coilected
by Lender or the receiver shall be applled first to payment of the costs of management of the Property
and cotiection of rents, including, but not limited to, receiver's fees, premiums on receiver's bonds and
reasonable attorneys’ fees, and then to the sums secured by this Security Instrument.

21. Release. Upon payment of all sums secured by this Securlty Instrument, Lender shall release this
Security Instrument without charge to Bosrower. .

22. Waiver of Homestead. Borrower waivas all right of homestead exemption in the Property.

23. Riders to this Security Instrument. If one or more riders are executed by Borrower and recorded
together with this Security Instrument, the covenants and agreements of each such rider shalt be
incorporated into and shall amend and supplement the covenants and agreements of this Security
instrumen? ac If the rider(s) were a part of this Security Instrument.

BY SIGNINZ BELOW, Borrower accepts and agrees to the terms and covenants contained in this
Securlty Insiru-aont and In any rider(s) executed by Borrower and recorded with it.

X %4«*/;_, : G’

Haxrry /%m;i ' — Borrower
o W 6805 dego

Mary Elien Hogan % . ~— Borrower

| Spéacy Below This Line FofAcknowisgmemj

This Document Prepared By: Joeann Webb
- Equity Credit Center
"Farst National Bank of Chicago
fuite 0482 -
Chicigo, I1 60670
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STATEOFILLINOIS, 600&.’ ‘ ‘ County 3
1 Viek, Lyne) KosTi® | aNotary Public In 2id for sald county and state, do
hereby certify that Harry G. Hogan & Marv Ellen Hopirsg his wife.
personally known to me to be the same person(s) whose name(s) . are ___subscribed to the

Sk gl

—RY085541

foregoing Instrument, appeared before me this day in person, and ackr.oviedged that —they
signed and delivered the said instrument as ___thelr free and voluntary act, for the uses and
purposes therein set forth,

Glven under my hand and official seal, this £ é day of I?Jﬁ/uaa-? 19 29
My Commission expires: < /3 /9 2 NS :
- ‘ _ 14 Notary Public

o % . eyEFICIAL SEAL”
VICK! L¥:l4 KOS/HA

Molsre &b S e H!':ncjs )
By Commission bxpires $430092 i
M?WW"'WNJWV'HJM
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