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The First National Bank of Chicago

Equity Credit Line /)5~ Sy 7532 Mortgage

THIS MORTGAGE (“Security Instrument”) is givenon __February 31 1924 ,The morigagor
Is M@MMMMMMM¢@mwwW’)
This Security Instrument is given to The First National Bank of Chicago, which is a national banking
association, and whose address is One First National Plaza, Chlcago, illinols 60670 ("' Lender"). Borrower
owes Lender the maximum principal sumof Twenty Thousand & 00/100

Dollars (U.5.$_20,000.00 ), or the aggregate unpaid amount of all loans made by Lender
pursuant to that certain Equity Credit Line Agreement {'Agreement’’) of even date herewith whichever is
less. This debt is evidenced by the Agreement executed by Borrower dated the same date as this
Securily Instrument which Agreement provides for monthly interest payments, with the full debt, it not
pald earlier, due and payable on demand after seven years from the date of this mortgage. The Lender
will provide the Borrower with a tinal payment notice at feast 90 days before the final payment must be
made. The Agreement provides that loans may be made from time to time (but in no event later than
20 years from the date hereof) not to exceed the above stated maximum amount outstanding at any one
time. All future loans will have the same priority as the original {can. This Security Instrument secures
to Lender: (a) the repayment of the debt evidenced by the Agreement, with interest, and ali renawals,
extensions 2nd modifications; (b) the payment of all other sums, with interest, advanced under para-
graph B to nrctect the security of this Security Instrument; and {(c) the performance of Borrower's
convenants anr.agreements under this Security Instrument and the Agreement. For this purpose, Bor-

rowar doas hurety: mortgage, grant and convey to Lender the lollowln?(dascrlbed property located --
in WA County, iltinois:

#*Bianchi, his wife
Legal Descriptiosl - See Attached.

Permanent Tax Number: i4-33-413-039-1022 °

whlch has the address of .,ll.S_O_Jé[ .__Wg_.l(ww”
Minols 60614 ("Property Address™);

{Zip Godo)

TOGETHER WITH alil the Improvements now or here:.ller ereclad on the property, and all easements,
rights, appurtenances, rents, royalties, mineral, oil and'cas rights and profits, water rights and stock and
all fixtures now or hereafter a part of the property. All rep’azaments and additions shall also be coverad
by this Security Instrument.All of the foregoing is referred (o ' *his Security Instrument as the*'Property.”

BORRCWER COVENANTS that Borrower is lawfully seised of-the estate hereby conveyed and
has the right to mortgages, grant and convey the Property and that the Froperty is unencumbered, except
for encumbrances of record, Borrower warrants and will defend gencrally the title tothe Property against
all claims and demands, subjeci to any encumbrances of record. “nvre is a prior morigage from
Borrowerto 014 _Stone dated _7/10/87 and recorded asdclurnentnumber 87381429

Mortgage Corp.

COVENANTS. Borrower and Lender covenant and agree as follows
1. Payment of Principal and Interest. Borrowsr shall promptly pay when due the prlnclpa, o’ and Inter—
est on the debt evidenced by the Agreement.

2, Application ot Payments. All payments received by Lender shall be applied to the annual tee, then to
billed and unpald Interest, then to principal, and then to accrued and unbilled interest.

3. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines and impositions attribut-
able to the Property which may attain priority over this Security instrument, and leasehold payments or
ground rents, if any. Borrower shall promptly furnish to Lender all notices of amounts to be pald under
this paragraph The Borrower shall make these payments directly, and promptly furnish to Lender
receipts evidencing the payments.

Borrower shall promptly discharge any lien which has pricrity over this Security Instrument other than
the prior mortgage described above, unless Borrower: (a) agraes in writing to the payment of the obtiga-
tion secured by the lien In a manner acceptable to Lender; (b) contests in good faith the lien by, or
defends against enfarcement of the lien in, legal proceedings which In the Lender's opinion operate to
prevent the enforcement of the lien or forfeiture of any part of the Property; or (c} secures from the holder
of the lien an agreement satistactory to Lender subordinating the lien to this Security Instrument. If
Lender determines that any part of the Property is subject to a lilen which may attain priority over this
Sacurity Instrument, Lender may give Borrower a notice identifying the lien. Borrower shall satisfy the
lien or take one or more of true acticns set forth above within 10 days of the giving of notice
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L extent of the sums securra by this.Security

S8, Prunvlunn and MelZsnance of Propeny: Leaseholds. Borrower shall not destroy, damage or
substantiafl chango the Propuny, allow ths Property to detarlorate or commit waste. if this Security

.~ Instrument is on a leasehold, R~ iwer shall comply with.the provisions of the lease, and if Borrower
- acquires fee title to the Proparty, ne Irmsehold and fee title shall not merge unless Lender agrees to the

- 4. Hazerd Insurance. Borrower shall keep the improvements now existing or hereafter erected on the
Property Insured against loss by fire, hazards included within the term “extended coverage” and any
other hazards for which Lender requires insurance. This insurance shall be maintained in the amounts
and for the periods that Lender requires. The insurance carrier providing the insurance shaif be chosen
by Borrower subject to Lender’s approval which siall not be unreasonably withheid.

All insurance policies and renewals shall be acceptable to Lender and shall include a standard mor-
gage clause. Lender shall have the right to hold the pollcles and renewals. if Lender requires, Borrower
shail promptly give to Lender all receipts of paid premiums and renewal notices. in the event of loss,
Borrower shall give prompt notice to the Insurance carrier and Lender. Lender may make proof of loss if
not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to resto-
ration or rapair of the Property darmaged, if the rastoration or repair [s economically feasible and Lender's
security Is not.lessened. it the restoration or repair is not economically feasible or Lender's security
would be lessened, the insurance proceeds shall ba applied to the sums secured by this Security Instru-
ment, whetrcer or not then due, with any excess pald to Borrowar. If Borrower abandons the Property, or
does not unov er within 30 days a notice from Lender that the insurance carrier has offered to settle a
claim, then Ler.dar may collect the insurance proceeds. Lender may use the proceeds to repair or restore
the Property or 0 pay sums secured by this Security lnstrument whether or not then due. The 30-day
period:will bagi .an the notice is given. .

ifunder paragrapn %9 ‘he Property is acquired by Lender Borrowar s right to any insurance policies and
proceseds resulting fiore damage fo the Pro?erty prior to the acquisition shall pass to Lender to the
strument Immedlalely prior to the acquisition.

margar in writlng, ‘

' . Protection of Lender's Richta ln the Pmpeny. If Borrower fails to perform the covenants and agree-
_ manis contained In this Security Instruniari, or there is a lepal proceeding that may significantly affect

Lender's rights in the Property {such as a r.cceeding in bankruptcy, probate, for condemnation or to
enforce laws or.regulations), then Lender may 10 and pay.for whatever is necessary io protect the value
of the Property and Lender's rights In the Piopeity: Lender’s actions may include paying any sums

secured by a lien which has priority over this Security instrument, appearing in court, paying reasonable .

attomesy's fees and entering on the Properly to maku rap;irs Although Lender may take action under this
paragraph Lender does not have to do so. '~

+ Any- -amounts disbursed: by Lender under thls paragur'.r 3hal| become additional debt ot Borrower
secured by this Security Instrument. Unless Barrower and |_£.ar agree to other terms of payment, these
amounts shall bear interest from the date of disbursement &¢ t'1e. Agreement rate and shall be payable,
with interest, upon notice from Lender to Borrower requesting payment.

7. inspection. Lender or its agent may make reasonable entries (ipor. 2nd inspections of the Property.
Lender shall give Borrower notice at the time of or prior to an inspecior seecifying reasonable cause for
the Inspaction

8. mﬁon The pmceads of any award or clalm for damages, deect or consequential, in con-

- nection with any condemnation or other taking of any part of the Property, Or for conveyance in lieu of

condemnation, are hereby assigned and shali be paid to Lender.
In the avent of a total taking of the Property, the proceeds shall be applied 1o the samis secured by this

" Security Instrument, whether or not then due, with any excess paid to Borrower. In the 2vant of a partial

taking of the Property, unless Barrower and Lender otherwise agree In writing, the sums ¢wcured by this
Security Instrument shall be reduced by the amount of the Froceeds muktiplied by the ¢! rO ~ing fraction:
(a) the total amount of the sums secured immediately before the taking, divided by (b) ke 1air market
value of the Property immediately before the taking. Any balance shall be paid to Borrowe:

if the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor
offers to make an award or settle a claim for damages, Borrower falls to respond to Lender within 30 days
after the date the notice is given, Lender is authorized to collect and apply the proceeds, at its option,
elther t< restoration or repair of the Property or to the sums secured by this Security Instrument, whether

. or not then due.

9. Bommlr Not Hehasoc Forbearance By Lcndur Not a Waiver. Extension of the time for payment or
modification of amortization of the sums sscured by this Security Instniment granted by Lender to any
successor in Interast of Borrower shall not operate to release the liability of the original Borrower or Bor-
rower's successors in interest. Lender shall not be required to commence proceedings against any suc-
cessor in interest or refuse to extend time for payrment or otherwise modify amortization of the sums
secured by this Security Instrument by reason of any demand made by the origina! Borrower or Borrow-
er's succassors in interast. Any forbearance by Lender In exercising any right or remedy shall not be a
waiver of or preclude the exercise of any right or remedy.

10. Successors and Assigns Bound; Joint and Several Liability; Co-signers. Tha covenants and
agreements of this Security lnstrument shall bind and benefit the successors and assigns of Lender and
Borrower, subject to the provisions of paragraph.16. Borrower's covenants and agreements shalt be joint
and several. Any Borrower who co-signs this Security instrument but does not execute the Agreement:
(a) Is co-signing this Security Instrument only to mortgage; grant and convey that Borrower's interest in
the Property under the terms of this Security Instrument; (b) is not personally obligated to pay the sums

S ol ' ‘ 30033 (revised, 9/67)
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secured by this Security Instrument; and (c) agrees that Lender and any other Borrower may agree {o
extend, modity, forbear or make any accommadations with regard to the terms of this Security Instru-
ment or the Agreement without that Borrower's consent. ‘ .

11. Loan Charges. |f the loan secured by this Security Instrument is subject to a law which sets max-
imum loan charges, and that law Is finally interpreted so that the Interest or other loan charges collecled
or to be collected in connection with the loan exceed the permitted limits, then: {a} any such lcan charge
shall be reduced by the amount necessary to reduce the charge to the parmitted limit; and (b) any sums
already collected from Borrower which exceeded permitied limits will be refunded to Borrower. Lender
may choose 1o make this refund by reducing the principal owed under the Agreement or by making a
direct payment to Borrower. If a retund reduces principal, the reduction wilt be treated as a partial prepay-
ment without any prepayment charge under the Agreement.

12. Legislation Atecting Lender’s Rights. If enactment or expiration of applicable laws has the eftect
of rendering any provision of the Agreement or this Security Instrument unenforceabie according to its
terms, Lender. at ils option, may require immediate payment in full of all sums secured by this Security
Instrument =nd may invoke any remedies permitied by paragraph 19. if Lender exercises this option,
Lender shall izxe the steps specified in the second paragraph of paragraph 16.

13. Notices,/Ary notice to Borrower provided forin this Securlty tnstrument shall be given by delivering
it or by mailing ‘t %vefirst class mail unless applicable law requires use of another method. The notice
shall be directed t= thz Properly Address or any olher address Borrower designates by notice to Lender.
Any notice 1o Lender/zhall be given by tirst class mall 10 Lender’s address stated herein or any other
address Lender designatez by notice to Borrower. Any notice provided for in this Security Instrument
shall be deemed to have kaen given lo Boerrower or Lender when given as provided in this paragraph.

14. Governing Law; Sevz: abllity. This Securily Instrument shall be governed by federal law and the law
ot liiinols. In the event thal any riravision orf clause of this Security Insirument or the Agreement conflicts
wlth applicable law, such contiict.ahall not affect other provisions of this Security instrument or the
Agreement which can be given efiect v7ithout the conilicting provision. To this end the provisions of this
Security Instrument and the Agreemant are declared to be severabie. S

15, Borrower's Copy. Each Borrower ghall be given one conformed copy of the Agreérﬁent énd ‘bf this
Security instrument,

16. Transfer of the Property or a Beneficial .~tarest in Borrower; Due on Sale, If all or any part of the
Property or any inferest In it is sold or transferied (==.if a benaficial interest in Borrower Is sold or irans-
ferred and Borrower Is not a natural person) wilhout Lender’s prior written consent, Lender may, at
its option, require immediate payment in full of ali.eums secured by this Security Instrument, However,
this oplion shall not be exercised by Lender it exercie /s prohibited by federat law as of the date of this
Security Instrument.

If Lender exercises this option, Lender shall give Borrow.r notice of acceleration. The notice shall
provide a period of not less than 30 days from the date the notice is delivered or mailed within which Bor-
rower must pay all sums secured by this Security Instrument. tf 2drrower falls to pay these sums prior to
the expiration of this period, Lender may invoke any remedies pe.ritted by this Security Instrument
without further notice or demand on Borrower. i - ‘

17. Borrower's Right 1o Reinstate. If Borrower meels certain condit'o s, Borrower shall have the right
to have enforcement of this Security Instrument discontinued at any time priarto the entry of a judgment
onforcing this Securlly Instrument. Those conditions are that Borrower: {a) avs Lender all sums which
then would be due under this Security Instrument and the Agreaement had n)> acceleration occcurred; (b)
cures any default of any other covenants or agreements; (c) pays all expenses Incurred in enforcing this
Securlty Instrument, including, but not limited to, reasonable attorneys' fees; () t+as such action as
Lender may reasonably require to assure that the lien of this Security Instrument, _ent'er's rights in the
Property and Borrower's abligation to pay the sums secured by this Security Instrumur’ shall continue
unchanged; and (e) not use this provision more frequently than once every fivs, yaars. Upon
reinstatemant by Borrower, this Securlly Instrument and the obligations secured heraby. chall remain
fulty effective as If no acceleration had occurred. Howsver, this right to reinstate shail nct apnly In the

case of acceleration under paragraphs 12 or 16.
18. Prior Mortgage. Borrower shall not be in defauit of any provision of any prior morigage.

ADDITIONAL CONVENANTS. Borrower and Lender further covenant and agree as follows:

19. Acceleration; Remedies. Lender shall glve notice to Borrower prior to acceleration following: (a)
Borrower’s breach of any covenant or agreement in this Securlty instrument (but not prior to acceleration
under paragraphs 12 and 16 unless applicable law provides otherwise) or the Agreement or (b) Lender's
good faith bellef that the prospect of payment or performance |s impaired. The notice shall specify: (a) the
default; (b) the action required to cure the defauit; (c} a date, not less than 30 days from the date the notice
is given to Borrower, by which the default must be cured; and (d) that fallure to cure the defauit on or
before the date specified in the notice may result in acceleration of the sums secured by this Security
instrument, foreclosure by ludicial proceeding and sale of the Property. The natice shall further inform
Borrower of the right 1o reinstate aHer acceleration and the right to assert In the foreclosure proceeding
the nonexistence of a default or any other defense of Borrower to acceleration and foreclosure. Jf the
default is not cured, or the reason for the belief that the prospect of payment or performance is impaired is
not corrected, an or before the date specified in the notice, Lender at its option may require immediate
payment in full of all sums secured by this Security Instrument without further demand and may foreciose
this Security Instrument by judicial proceeding. Lender shall be entitled to collect all expenses Incurred in
legal proceedings pursuing the remedies provided in this paragraph 13, Including, but not limited to, rea-
sonable attorneys’ fees and costs of title evidence. .
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20. Lender in Possession. Upon acceleration under paragraph 19 or abandonment of the Property and at
any time prior {0 the expiration of any period of redemptlon following judicial sale, Lender (in person, by
agent or by judicially appointed receiver} shall be entitied to enter upon, iake possession of and manage
the Property and to collect the rents of the Property including those past due. Any rents collected -
by Lender or the recelver shall be applied first to payment of the costs of management of the Property -
and collection of rents, including, but not limited to, receiver’s fees, premiums on receiver’'s bonds and
reasonable attorneys’ fees, and then to the sums secured by this Security Instrument.

21. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this
Security instrument without charge to Borrower, v Co

22, Walver of Homestead. Borrower waives all right of homestead exemption in the Property.

. 23. Riders to this Securlty Instrument. If one or more riders are executed by Borrower and recorded
together with this. Security instrument, the covenants and agreements of each such rider shall be
incorporated into and shall amend and supplement the covenants and agreements of this Security
Instrument az if the rider{s) were a part of this Security Instrument.

BY SIGNING BELOW Borrowsr accepis and agrees to the terms and covenants contained in this
Security Inst:ur:ant and in any rider(s) executed by Borrower and recorded with it.

Nanette,S5.- Bfanc — Borrower
L~ ]
Richapd Bianchi .../ ! : . — Borrower
X :‘peca-_— ' Below maﬂna For Acknowlegment)
Lisette Bianchi ., i:7. - Y = BORROWER
This Document Prepared By: Joeann Webb
) : Efuity Credit Center
- First National Bank of Chicago
. Sudce 0482 .. .
Chicago, Il 60670
STATE OF ILLINOIS, _ Corekl Courity ss:
L& 7% W a Notary Publi: in and for said county and state, do

hereby certifythatNanegtte S. Bianchi Richard Riapchi £ TLisetite®

personally known to me to be the same person(s) whose name(s) . Aare _ ___subscribed to the
foregoing instrument, appeared before me this day in person, and achnuw'zdged that _they
signed and delivered the sald instrument as ___their free and velitary act, for the uses and
purposas therein set forth.

‘ o
Given under my hand and official seal, this __Lr_. day of M-’ = 19.[’_2

My Commission expires: #2-.26-F7 ‘ R

S "89-085679 ' Not Pulfi'l?e i Zem

*Bianchi, his wife
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Legal Description

Unit 402 and P-7 in the 1750 North Wells Condominiums, as delineated on a
survey of the following descrived real estate: " o o

PARCEL 1: .
The South 8 feet of Lot & and all of Lot 4 in Runtz's Subdivision of the

North 1/2 of Lot 12 in Gale's North Addition to Chicago in Section 33,
Township 40 North, Range 14 East of the Third Principal Meridian,
ALSO

- PARCEL 2:
Lot 4 and 5 i Lowe and Rosskopf's subdivision of part of Lots 12 and 13
in Gale's North Addition to Chicago in Section 33, Township 40 North,
Range 14 East of-the Third Principal Meridian, all in Cook County, Illinois.

150 N, WELLS
ClicpGO, L, GObIY
| -23%-Y13 6391022 -
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THIS CONDOMINIUM RIDER is made thig - 8T = gayrws oo
of February » 19 89 . | and iS Incoroorated into and shall
be deemed tC amend and supplement a Trust Deed (herein "security
instrument”) dated of even date herewith, given by the undersigned. .
(herein "Mortgagor”) to secure Mortgagor's Note to The 'First National
d§5ﬁiibed

in the security instrument and located at lng N.
ChicaggIllinois GUELY -

nit No. 402,

The Propercy comprises a unit in, together with an undivided interes

in the comicn) elements of, a condominium project known as:

-~

{herein “"Condominium Project").
CONDOMINIUM COVENANTS. In addition to the covenants and = .. .
agreements made in the security instrument,'MortgagOr.and Lender |

- further covenant and ugtee as follows::

A, Assessments. Morrgagor shall promptly pav, when due, all
assessments imposed by the fwners Association or other governing body
of the Condominium Project (herein “Owners Association") pursuant to
the provisions of the declaration, by-laws, code of regulations or
other constituent document of thz Condominium Project, .

.B. - -Hazard Insurance, S0 lony 83 the Owners-Association ,
maintains a "master" or "blanket" poliev on the Condominium Project
#hich provides insurance coverage agains® fire, hazards included
within the term "extended coverage,” anc uch other hazards as Lender
may raquire, and in such amounts and For such oeriods as Lender may
requite, the Mortgagor's obligation under the Trust Deed to maintain
hazard insurance coverage on the property is déoned satisfied. Nz
Mortgagor shall give Lender prompt notice of any ldose in such ‘hazard
insurance coverage. s

In the event of a distribution of hazard insurance proceeds in
lieu of restoration or repair following a loss to the poonertey,
whether to the unit or to common elements, anv such procesds pavable
te Mortgagor are hereby assigned and shall be paid ¢o Lender for
application to the sums secured by the security instrument, viLh the
excess, if any, paid to Mortgagor,

c. Lender's Prior Consent. Mortgagor shall not, except after
notice to Lender and with Lender's vrior written consent, pacrtition or
subdivide the Proverty or consent to:

(i) the abandonment or termination of the Condominium Project,
except for abandonment or termination provided by law in the case of
substantial destruction by fire or other casualty or in the case of a
taking by condemnation or eminent domain:
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- (i) any material’ amendment to the declaration, by-laws or code of
requlations of the Owners Association,.or equivalent constituent

document. of the CQndomiqium'Project,‘including, but not limited to,
t which would change the percentage interests of the unit

.owners _in the Condominium Project; .or e s

;hgiiflfthé effectuation 6€'éhy decision by the Owners Association

). grminaté?proﬁessional managemant and agsume self-management of the

EC°“qu491umfPt9iect.-_rw-,ﬁvma T o

' " Qélsaééﬁén€5£5“Mdf£§aqdr &laqm_e:abymgfants-to the Lender its

successors and assigns, as rights and @asements appurtenant to the -

‘:ggpggghﬂgggy;p@gy;gal eatatewﬂthekriqhts-aﬁdyeaSementshfo: the benefit

-0f 33id propuriy set forth in the Declaration of Condominium aforesaid.
‘The Trust Deed i4 subject to all rights, easements, covenants, - .
conditiong, rest;ic,ions~and;reservations contained in saig . .
decla;g;ign';he same;;shtnouqhnthe.provisions;of said Declaration were
tecited and stipulated ¢ length herein,* '

.E. 'hBemggies,i;If-Mo::qaqorfbfeaches_Mﬁrtgagor'svcovenénts and
~ agreements hereunder, including: the covenant to pay when due . .
cqhdpminiqgﬁassesgments.anben-yuﬁder may invoke any remedies provided
under’ the Schtit91inst:ument;¢;*,(-'~* L N
7 - ‘.‘ B o e "f":':}‘::‘.:r‘7!'"1.‘..-‘--.!‘5"?";.‘; -_'l ;- "-'_' '.‘ Lo K .
- IN WITNESS WHEREOF, Mortgagor h:s axecyted this Condominium Rider,

SR o ;X‘;%Zaﬁhﬂi;a» J?J
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