T 3

RECORDATION REQUEsLﬂ! o
SUBURBAN BANK OF ROLLING MEADOWS ’
3250 KIRCHOFF ROAD

ROLLING MEADOWS, IL 60000

L2%}

NOFRICIAL COPY

WHEN RECORDED MAIL TO: . " 890 85731

SUBURBAN BANK OF ROLLING MEA
3250 KIRCHOFF ROAD
ROLLING MEADOWS, iL. 60008

SEND TAX NOTICES TQ:

Robart J, Owen and Gayle C. Owan
1804 Frankiin Drive

Glenview, IL 80025
SPACE ABOVE THIS LINE IS FOR RECORDER'S USE ONLY

MORTGAGE

THIS MORTGAGE IS PATED FEBRUARY 18, 1989, between Robert J. Owen and Gayle C. Owen, his wife, whose
address Is 1904 Frankin>:ve, Glenview, Il. 60025 (referred to below as "Grantor”); and SUBURBAN BANK OF
ROLLING MEADOWS, whose address Is 3250 KIRCHOFF ROAD, ROLLING MEADOWS, I 60008 (referred to

below as "Lendar”).

GHANT OF MORTGAGE, For valurlle consideration, Grantor morigages, warrants, and conveys to Lender a of
Grantor's right, title, and Interest in and to the fol'sw'ag described real property, together with all existing or subsequently erected or affixed bulidings,
Improvemanis and fixtures; all easements, righla 41 wav..and appurienances; all water, waler rights, watercourses and diich Hghts (Including stock In
utilities with ditch or irrigatlon dghts); and all other rig'is, n’yaluasi and profita relating to the real Eroperz, lnclucﬂrq,wlmout Arnitation all minerals, ofl,
gas, geotharmal and simiter matters, located In Coak Caunty, State of lliinols (the "Real Property”):

Lot 52 in Oak Hill Resubdivision No. 1, tyirg a Resubdivision of Oak Hill subdlvision of part of the North
Waest 1/4 of Section 29, Townshlp 42 Muiih, Range 12, East of the Third Princlpal Meridian, In Cook
County, Illinois.

The Real Propemnor lis address |s commanly knowi ax 1804 Franklin Drlve, Glenview, IL 60026, The Roal

Property tax Identificallon number Is 04-28-103-008.

Granlor presently assigns o Lender all of Grantor'a right, litle, and Intarest in &« the Renis rom the Real Property. In addition, Grantor grants to
Lander a Unilorm Contmercial Code securlly interest in the Personal Property ang Rrat.

DEFINITIONS. The following words shall have the following meanings when used in ih's Xiortgage:
Borrowsr. The word "Borrower” means Planned Bullding Resioration,

Grantor, Tho word "Granior” moans eny and all persona and entides executing this Mor'gaoe, Including without limiiation sl Grantors n
above. The Grantor is tho morigagor undor this Mortgage. Any Grantor who signs this Niovijage, but doea not sign the Nole, is signing
Morigage only to grant and convey that Granlor's interost in the Real Property and o grant a serJrtt imeraet In Grantor's interast in the Ronly &
Peysonal Properly 1o Lender and is not personally liable under the Note excepl as otherwise provice:| by contract or law.

Guarantor. The word "Guaranlor” means and inciudas without imitation all guarantors, sureties, and eccoinmadation parties.

Improvements, The word "Improvemenis* means and Inclices without limitation all exisling and futita Inprovements, fixtures, bui:clinea
aruciures, mobile homes affixad on the Real Property, facilities, additions and similar construction on the Rea! Prop-uiv.

Indebtedneas, The word “Indeblodness' means all principal and Interest payable under the Note and any amounts expended or advawedr:
Lander to discharge cbiigations of Borrower or expanses incurred by Lendor 10 enicice obligations of Borrower unter ik: Mongage, logether wilh
Intereat on such amounts as provided In this Meonigage. In addition to the Nole, the word "Indobledness” Includes 7.« cbiigations, debls and
flabllines, plus Interest thercon, of Bafrower or any one or more of them, whether arising now of later, whether related or Unrelatod to the purpuse
of the Nole, whether voluntary or otherwise, whether due or not dus, absolute or contingent, liquidated or uniquidated and whether Borrower may
be labls individually or jalntly with olhers, whether obiligalad as guarantor or otherwise, and whether recovery upon such indebtedness may be or
hereatter may become barred by any stalute of limitations, and whether such Indabladness may be or hereaftor may become olherwisa
unentorceabla,

Len:‘er. The word *"Londer’ maane SUBURBAN BANK OF ROLLING MEADOWS, ita successors or assigns, The Lender ls the monigages under
thla Morigege.

Mortgage. The word "Mortgage” means this Morigage between Grantor and Lender, and includes without limitation all aasignmonts and security
interest provisions relating 1o the Personal Property and Rents,

Note. The word “Note” means the promlissory note or credit agresment dated February 18, 1989 in the origlnal principal amount
of $25,118.00 from Borrower to Lender, fogether with all renewals of, extensions of, modifications of, refinancings of, consolidations of, and
substitutions for the promissory nole or agreement. The interest rate on the Note Is a variable inferest rmte based Upon an index. The index
currently is 11.000% per annum. Tha interest rate lo be appiied to the unpald principal balance of this Morigage ahall be at a rate of 2.000
porcentage polnt(s) aver the Index, subject however 1o the following minimum and maximum rates, resuling in an Initial rale of 13.000% pet
annum, NOTICE: Under no clrcumstances shall the Inlerest rate on this Morigage be less than 13,000% per annum of mare than (except for any
higher detault rate shown below) the fosser of 18.000% per annum or the maximum rate allowed by applicable law. NOTICE TO BORROWER!
THE NOTE CONTAINS A VARIABLE INTEREST RATE.

Perscnal Property. The words "Personal Property” mean ali equipment, fixiures, and other aticles of personal property owned by Granior, now
or hereafter atiached or affixed lo the Real Property; together wilh all accessions, parts, and additiona 1o, all replacements of, and all substitutions
for, any of such properly; and together with ali? proceads (including without limitation al insurance proceeds and refunds of premiums) from any
sale of other disposition of the Property .




PO it

sbduo BhEy o oo

L

PN TR
g R

HINNY 5 PR




02-18~1969 UNOFFII\@HHE. COPY! | Page 2

(Continued) j .; -,

- - FEETT——

Proparty. The word "Property” means collectively the Raal Property and the Persone: Property.
Real Property. The worda "Real Property” mean the ploperty, interests and rights described above In the "Grant of Korigage” section.

Related Documents. The words "Related Documenlts® mean and [nciucs without limilation alt promissory noles, credit agreements, loan
agreements, quaranties, security agreements, mortgages, deeds of trusi, and all other documents, whether now or hereafter existing, exacuted in
connection with Borrower's Indebledness to Lender.

Rents, The word "Rents” means all rents, revenues, incorne, issuss, and profits irom the Property.

THIS MORTGAGE, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST IN THE RENTS AND PERSONAL PROPERTY, IS
GIVEN TO SECURE (1) PAYMENT OF THE INDEBTEDNESS AND (2) PERFORMANCE OF ALL OBLIGATIONS OF GRANTOR AND BORROWER
UNDER THIS MORTGAGE AND THE RELATED DOCUMENTS. THIS MORTGAGE IS GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:!

GRANTOR'S WAIVERS. Grantor walves all rights or defenses arising by reason of any “one action” or "anti-deficiency* |aw, or arty other law which
may prevent Lander rom beinging any action: against Grantor, including a ciaim for deficiancy to the exten! Landar ls othorwise entitied 1o a claim for
deficlency, before or alter Lender's commencement or completion of any foreclosure action, either judicially or by exercise of a power of sale.

GRANTOR'S REPRESENTATIONS AND WARRANTIES, Grantor warrants that: (a) this Morigage is executed at Borrower's request and not at the
request of Lender; (b} Grantor has the full power and right 1o enter into this Morigage and lo hypothecate the Proparty; (c) Grantor has estabiishod
adequata means of »oixir.ng fram Borower on & continuing basis information about Borrower's financlal condition; and (d) Lencter has made no
raprasentation to Granlor »Suut Borrower (Including without limitation the craditworthiness of Borrower).

BORROWER'S WAIVERS ,\N". RESPONSIBILITIES, Lendor need not tell Borower about any action ar Inaction Lender takes In connection wih this
Mortgage. Boirower assumes ihe responsibliity for being and kesping infermed about the Froperty. Borower walves any defonses that may erise
because of any action or inactan 7. Londer, Including withoul imitation any failure of Lender ta roallze upon the Property, or any dalay by Lender in
realizing tpon the Property. Borowsr £4ia#s to remein Table under the Note with Lander no matter what action Lender takes of faia 1o take undsef this

Merigage.
PAYMENT AND PERFCRMANCE, Excci as otherwise provided In this Morigage, Borrower shalt pay to Lander all Indebtedness secured by this
Martgage as it becomes due, and Borrower anc Griintar shall sirictly perform all their respactive obligations under this Mortgage.

POSSESSION AND MAINTENANCE OF THE PRCZERTY. Grantor agrees that Grantor's possassion and use of the Property ahall be govemned by the
following pravisiona;

Possasslon and Use. Uniil In default, Granior may ramuin In possession and control of and operate and manage the Property and collect the
Rents from the Property.

Duty to Maintaln, Grantor shall maintain the Property in ie72x‘able condition end promplly perform all repairs and maintenance necessay to
praserve ita value,

Hazardous Substances. The torms "hazardous waste,” "hazardius subsianco,” "disposal,” "release," and “thraslened rolease,” as used in this
Morigege, shall have the same meanings as set forth In the Comprener.sivy Environmental Responsa, Compensation, and Uabillty Act of 1880, a3
amendad, 42 U.5.C. Socllon 5801, et seq. ("CERCLAY, the Superfury Amendments and Raaulhorization Ast of 1688, Pub, L. No. 85-480
(*SARA’), the Hazardous Matorlals Transportation Acl, 49 U.S.C. Section 19%1.2 seq,, the Resourca Conservation and Recovery Act, 49 U.S.C.
Section 8801, ot seq., or other applicabla slale or Federal laws, ules, or rogulatio”.s sdopled pursuant to any of the foregoing. Grantor represanis
and wairenia to Lender that: (a) Ouring tha poriod of Grantor'a ownerahip of *1e Properly, there has been no use, generation, manufacture,
storage, treatinen, dispogal, relaase or threalaned reloase of any hazardous waste - "substance by any person on, under, or about the Propety,
(k) Grantor has no knowladge of, or reason 1o ballave thal there has been, axcept as rrevausly disclosed to and acknowledged by Lender In
wiiting, () any use, generation, manutacture, storage, raatment, disposal, refease, or thraatene’ reloase of any hazardous wasfe or subgtance by
any pilor owners or occupants of the Property or {Ii) any actual or threatened kigation o csims of any kind by any person selating 1o such
malters. (c] Excopt ag proviously disclosed to and acknowledged by Lender In writing, (i) f.sho2 Grantor nor any tenant, conractor, agent or
other authorized user of the Property shall uso, generate, manulacture, store, treal, dispose o, o: rev;ase any hazardous wasia or substance on,
under, or about the Proparty and (i) any such activily shall be conducted In compllance with 2/ apolicabla federal, siale, and local laws,
regulations and ordinances, Including without imitation those iaws, regulations, and ordinances describeo asove. Granlor aithorizes Lender and
s agents 1o enrler upon the Property to make such ingpections and tests as Lender may deem appropristz-+a datermine compliance of the
Property wih this section o the Monigage, Any Inspections or tests made by Lender shall be lor Lende ‘s pirpesss only and shall not be
conatrued to create any respensiblity or liabllity on the part of Lander to Granlor or fo any olhef person, 132 e re2antations and warantes
contained herein are based on Grantor's due diligence In investigating the Proporty for hazardous waste. Grantor Wb (a) reloeses and walves
any future claims against Lander for indemnity or contribution in the event Grantor becomes llable for claanup of other ¢/sw Under any such laws,
and (b) agreos to Indemnily and hold harmless Londor against any and afi claims, losses, iabliities, damages, penaiss -and exponses which
Lender may directly or Indioctly sustain or suffer resulting from a broach of this section of the Morigege or as a coimequence of any usa,
generation, manufacture, storage, disposal, reloase or thraatened release occurring prior fo Grantor's ownership or intorest In fhe Proparty,
whather or not (he same was or should have bean known to Grantor. The provisions of this section of the Morigage, including the obligation 1o
indemnity, shail survive the payment of the Indobledness and the satisfaction of 1his Morigage and shall nol be affectod by Lender's acquisition of
any Inlerast in the Property, whelheor by foieciosuro or otherwise,

Nulssnce, Waste. Granlor shall not cause, conducl or parmit any nulsance nor commit or sutler any sirip or wasle on or 1o tha Propeny of any
portion thereof of the Property, Specifically without limitation, Graniar will not remove, or grant to any ather party the right lo remove, any timber,
minerais (including ofl and gas), soll, gravet or rack producta without the prior writtan consant of Lende,

Removal of lmprovementa, Granlor shall not demolish or remove any improvements from the Real Property without the priof writian consent of
Lender. As a condition 1o tha removal of any improvements, Lander may requirs Grantor 1o make arrangements satisfactory 10 Lender 10 repiace
such Improvemenis with Imprcvements of at least oqual valua,

Lender's Right to Enter. Lendor and Ita agonis and representatives may enter upon the Real Properly al all seascnable times to attend 1o
Lendar's Interasts and to Inspect the Property for purposas ol Grantor's compliance wilh the terms end conditions of this Mortgage,

Compllance with Governmental Requirsments, Granlor shall promptly comply with all laws, ordinances, and rogulations of all governmental
authortiies appiicable 1o the uge or occupancy of tho Propery. Granter may conlest in good faith any such law, ordinance, or regutation and
withhald compllanca during any proceeding, including appropriaie appoals, 80 long as Grantor haa notified Lander in writing prior 1o doing 80 and
80 long s Lendar's Interests in the Property are not jeopardized. Lender may require Grantor to post adequate securty of a surety bond,
reasonably sallsfaciory to Lender, to proteci Londers Inierest.

Duty 1o Protect. Grantor shall do all other acts, in addition to those acts set forth abava in this section, which rom the character and use of the
Property are reasanably necessary to protect and preserve the Property, )
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DUE ON SALE - CONSENT BY LENDER. Lender may at s oplion, declare immediately due and payable all suma secured by this Morigage upon the
sale or iransfar, without the Lender's pricr writien consent, cf all or any part of tha Roal Proporty, of any interest In tha Raal Property, A “sale or
translo moans the convoyance ot roal proporty or any right, tile or intorasi therein; whether legal or equitable; whother voluntary or Involuniasy;
whather by outright sale, deed, Inatallmen! aale conlract, land conltract, contract for doed, leaseheid interest with a term greater than three (3) years,
laase-option contract, or by sale, assignment, or transter of any bensficlal inferest in or to any land trust holding title lo the Real Property, or by any
other method of conveyance of real property interest. I any Granior is & corporation or pannership, transfes also includes any change in ownership of
rnare than twenty-five percent (25%) of the voting stock or parinership inlerests, as tha case may be, of Grantor. However, this option shall not be

exercised by Lender if exerclse is prohiblied by laderal law or by ilinols law.
TAXES AND LIENS. The iollowing provisions relating lo the taxes and Hens on the Proparty are & par of ihis Mortgage.

Paymemt. Grantor shall pay when due (and in all evenis prior to delinquency) all 1axes, payroll taxes, apecial 1axes, assessments, water charges
and sewer service charges levied agains! or on accouni of the Property, and shall pay when due all claims for work done on or lor services
tendered or malterin! furnished to the Property. Grantor shall maintain the Property free of all liens having priority over or equal to the Interest of
Lendar under this Morigage, except for the lien of laxes and assessments not due, except lor the prior Indebtedness ralered 1o below, and excop!

a9 otherwise provided in the following paragraph.

Right To Conteal. Grantor may withhold payment of any 1ax, assessment, or claim in connection with a good faith dispute over the obligation to
pay, 80 long as Landnr's Intarest in the Property Is nol jecpardized. I a lien arises or is filed as a resuit of nonpayment, Grantar shall within fitteen
(15) days after the.'.an )rises or, il a lien is fled, within fitean (15) days after Granior has notice of the fiiing, secure the discharge of the llen, or if
requeated by Lender, aepasit with Lender cash or a sufficient corporale surely bond or other aecurity satisfactory 1o Lender in an amount sufficien
lo discharge the llen pip any costs and attorneys’ 10es or other charges thal could acciue as a result of a loreciosure or sale under the lien, In
any conlest, Grantor shat d.lend itself and Lender and shall satisly any adverse judgment before enforcement against the Property. Grantor shall
name Lender as an additio” 4 ollldes under any surety bond furnished in the contast proceadings.

Evidence of Payment. Granic: si#” upon domand furnish to Lender evidence of payment ol the taxes or assessmenis and ghall authorize the
approptiate governmenial oflicial tc de'iver 10 Lendler at any time a wrilten statement of the taxes and assessments against the Property.

Notice ot Construction. Grantor shall nsuty Lender at least fitean (15) days before any work 18 commenced, any safvices are furnished, or any
materiala are supplied to the Property, if any.iiachanic’s Hien, materiaimen's lien, or other lien could be asseried on account of the work, services,
of materlals. Grantor will upon request of Lanse urnish to Lender advance assurances satislactory to Lender thal Grantor can and will pay the
cost of such improvements,

PROPERTY DAMAGE INSURANCE. The lollowing provisions relating lo Insuring the Property are a part of this Morigage,

Maintsnance of Insurance. Grantor shall procure and praintaln policles of fire Insurance with standard extended coverage endoresemeants on a
replacement basls for the full Insurable value covering all 'mpovamenis on the Real Property In an amount sufficlent to avoid application of any
colnsurance clause, and with a standard morigagee clause in f2v27 of Lender, Policies shait be writlen by such Insurance companias and In such
form as may ba reascnably acceptable to Lender. Grantor shalt dsfiver lo Lender certificales ot coverage from each Insurer contalning a
stipulation that caverage will not ba cancalled or diminished without'a mikimum of ten (1C) days’ prior written notice to Lender.

Application of Procesds. Granior shall promptly notify Lander of any }uss or damage to the Property. Lender may make prool of loss If Grantor
talls to do so within fiftean (15) days of the casualty. Whether or not Leticer's sacurity 19 impaired, Lender may, at its election, apply the procesds
1o 1he reduction of the indebtodness, payment of any lien affecting the Frope v ar the restoration and repair of the Property. If Lender elects fo
apply the proceads to restoration and repalr, Grantor shall repalr or repiace the durraged or destroyed Improvements in & mannar satistactory fo
Lender. Lender shall, upon satisfactory proof of such expenditura, pay or relmb e Grantor from the proceeds for the reasonabla cost of repalr
or restoration it Grantor is not in defeult hereunder. Any proceeds which have not oen disbursed within 180 daya atter thefr receipt and which
Lendar hes not commiited to the repair or restoraticn of the Proparty shall be used first tc”pay any amount owing to Lender under this Mortgags,
then to prepay accrued interest, and the remainder, il any, shall be applied to the princioal buiance of the Indebledness, i Lender holds any
proceeds alter paymant in full of the Indebtedness, such proceads shaill be paid to Gramtor,

Unexpired Insurance at Sale. Any unexpired insurance shall inure 1o the benefit o1, and pass o, the purchaser of the Property covered by this
Morigage at any trusleo's sale or other sale held under the provisions of thls Morigage, or ¢l any foresr aars sale of such Propenty.

Compllance with Prior Indsbtednass. During the period in which any prior Indabledness described Seiow Is In effect, compliance with the
Insurance provisions centained In the instrument evidencing such prior Indebledness shall constitule cuinplienaa with the Insurance provisiona
under this Morigage, to the extent compliance with the ferms of this Morigage would constitule a dupiicaticn of ‘nsurance requirement. If any
proceeds from the Insurance become payable on loas, the provigiona in this Merigage for division of proceeds it sroly only to that portion of
the proceads not payable 1o the holder of the prior Indebledness.

Grantor's Report on insurance. Upon requesi of Lendar, however not mora than once a year, Grantor ahall furnish 12 Lunder a report on each
existing pollcy of insurance showing: (a) the name of the Insurer; (b) the riske insured; (c) the amount of the policy; (d) dra property insured, the
then current replacement value of such proparty, and the manner of determining that value; and (e) the expiration date <f the pollcy. Grantor
shalf, upon request of Landor, have an indepondent appraiser satisiactory to Lender determine the cash value replacement cost of the Property,

TAX AND INSURANCE RESERVES. Borrower agrees 1o establish a reserve account to be retained from the loans proceeds in such amount deemed
to be sulficlnt by Lendor and shall pay manthly inte that reserve accouint an amount equivalent lo 112 of the annual rea! estste taxes and Insurance
premiums, as estimatod by Lender, 5o as io provide sulliclent tunds for the payment of each year's taxes and insurance premiume ano month prior to
tho date the taxes and insurance premiums become dellnquent. Bomrower shall further pay a monthly pro-rata share of all essessinants and othor
charges which may accrue against tha Property. |f the amount so estimated and pald shall prove lo be insufficlent 1o pay such taxes, insurance
jpremiums, assessments and other charges, Borrower shall pay the ditlerence on demand of Lender. AN such payments shall be carred In an
intereyt-free ressrve account with Lender, pravided thal if this Morigage is executad In connection with the granting of a mortgage on a single-family
owner-occuplad residential property, Boirower, In lleu of estabshing such reserve account, may pledge an Interest-bearing savinga sccount with
Lender 1o secure the payment of estimated taxes, Insurance promiums, assessments, and other charges. Lender ahall have the righ 1o draw upon the
reserva {or pledga) accounl 1o pay such llems, and Londar shall nol be required to delermine the vallidity or accuracy of any ltem before paying i,
Nothing In the Merigage shall be conslrued as requiring Lender 1o advance other menies for such purposes, and Lender shall not Incur any liabliity for
anylhing it may do or omit to do with respect 1o the reserve eccount. All amounts in the reserve accoum are heveby pledged to further secure the
tndebledness, and Londer is hereby authorized to withdraw and apply such amounis on the Indebtedness upon the occuirence of an event of default

as described balow,

EXPENDITURES BY LENDER. It Granlor fails to comply with any provision of thia Morigaga, including any obligation to malntain existing indebledness
in good standing aa required below, or If any action or proceeding la commenced that would materlally atfec Lapder's interests in the Froperty, Lender
on Grantor's behal! may, but shall not be required 10, take any action thal Lender doems appropriate. Any amount that Lender expends in so doing wil
baar interest at the rate charged under the Nots from the date Incured or paid by Lender to the date of repayment by Granior. All such expenses, al
Lender's apllon, will (a) be payable on demand, (b) be added to the balance of the Nole and be apportioned among and be payable with any
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Instalment paymeria to bacoma due during either (i) the tefm of any apphicable Insurance policy or (i) the remaining torm of the Nole, or (c) be
troatod as a balloon payment which will be due and payable al the Nole's maturlty. This Morigage also will secure payment of these amounts. Tho
tights provided for in this prragraph shall be in addition to any other rights or any remadiea to which Lender may be entiied on account of the dafault,
Any such action by Lendor shall nol be consirued as curing the default so as to bas Lender from any remady thal it otherwisa would have had.

WARRANTY; DEFENSE OF TITLE, The foliowing provigions relating to ownership of the Property are & past of this Morigage,

Thie. Grantor warrants that (a) Grantor holds good and marketabie title of record 1o the Property In fea simple, free and clear of all iens and
encumbrances other than those sat forth in ihe Real Property description or in the existing Indebledness section below o in any title Ingurance
policy, ibe report, or final iitle opinion igsued in favor of, and accepted by, Lender In connection with this Morigage and (b) Granter has the fult
fight, power, and authority to execute and deliver this Mortgage io Lendar,

Defense of Thie, Subjact lo the axceptlon in tha paragraph above, Grantor warrants and will forever defend the tile to the Pioperty againgt the
tawiu! claima of all perscns. In tha ovent any action or proceeding ls commenced thal questions Granios's ttie or the interest of Lender under this
Mortgage, Grantor shall defond the aclion al Granlor's expense. Grantor may be the nominal party in such proceeding, bul Lender ahall be
antitlad to participale in the proceeding and te be reprgsented in the proceeding by counset of ita ewn cholce, and Grantor wil deliver, or cause 1o
be doflverad, to Lender such instrumonils as may be requested by it from time 10 time to permit such participation.

Compllance With Laws. Grantor warranis that its use of the Property compliea with all existing applicable laws, ordinances, and regulations of
governmental aul* orliea,
EXISTING INDEBTEDNESZ: The iollowing provisions cancorning exisling Indebledness are a part of this Morigage:

Existing Llen, The fien ¢! this Mortgage securing the Indabledness may be secondary and inferor 1o the lien securing payment of an axisting
obligation with an accoun nu'ibar of 2685981 to Glenviow State Bank, The exising obligation has a current principal balance of approximately
$060,000.00 and ls In the orgirat principal amounl of $80,000.00. Grantor expressly covenants and agrees (o pay, 0 e 1o the payment o), the
exisling indebledness and to prave;it.any delault thereundar,
Default. H the payment of any inatramant of principal or any Intesest on the existing indebladness la not made within the tme required by the note
evidencing such indobledness, or.=iould a default occur under the instrument securing euch indebledness and not be cured during any
applicabla grace pericd thorein, than the Jnanbledness secured by this Mortgage shall, at the option of Lander, become immediately due and
payabie, and this Morigage shall be in defai'i.
No Medification. Granlor shall not enlor Into ary agivement wilh the holder of any llen, morigage, deed of trusl, or other security agroement
which has priority ovor this Mortgage by which hat agreement le modified, amended, extendad, or renewsd without the prior writian consent of
Londer, Grantor shall neithar request nor accept any fu.ure advances under any such security agreement without tha prior written consent of
Lender,

CONDEMNATION. Tha loliowing pravisions relating to condemncu n of the Properly are a parn of this Mongage.

Application of Net Proceeds. I all or any part of (he Property is condimned, Lender may at fts efection raquira thal ali or any poniion of tha nel
proceeds of the award ba applied to tho Indebladness. The net pracsads of the award shall mean the award akier payment of all reasonable
costs, expanses, and atiorneys' leas necessarily pald or Incurrad by Granles, or Lender in connection with the condemnation,

Proceedings, |l any proceading In condemnation ia filed, Grantor shall peeiortly notify Lender In writing, and Grantor shall promptly take such
sleps as may be necessary to detend the actien and oblain the awerd, Gramur e be the nominal party fn such proceeding, but Lender shall be
entiled to participate In the procesding and (o ba represented in the proceeding Ly rounsal of its own cholce, and Grantor wil deliver or cause to
ba deliverad, lo Lender such instrumants as may be requested by It irom time o fim >0 permit such participation,

IMPOSITION OF TAXES, FEES AND CHARGES BY GOVERNMENTAL AUTHORITIES. Thi folko mng provisions relating to governmenial taxes, fees
and charges are a part of this Morigage.
Current Taxes, Faea and Charges.  Upon request by Lender, Granier shall execute suci: cueuments in addition to this Morigaga and take
whatever other actlon I8 requested by Lender lo parlect and continue Lender's security inleres: inine Real Property, Grantor shall relmburse
Landar lor all taxes, as described below, togalher with all expanses incurred in recording, perecting ¢ continuing this Morigage, including without
limitatian all taxos, lees, documenlary stamps, and other charges lor recording of registering this Morigane
Taxea, The loliowing shalf constitule taxes o which this section appiies: () a specific tax upon this typa o *aciiqage or upon all or any part of
the Indebledness securad by this Mongage; {b} a specific tax on Borrowsr which Borrower is authorized or roquir d to deduct from payments on
the tndebtedness secured by this type of Mortgage; (c) a tax an this fypa of Morigage chargeable against the Lar.ox-or the holder of the Nota;
and (d) a specliic tax on all or any portion of the Indebtedness or on payments of principal and Inferest made by Bor.av.or,

Subsequent Taxes, !f any tax to which this section applles is enacted subsaquent 1o the date of this Morigege, this ‘avent.ahall have the same
offect aa an Event ol Detautt, and Lender may exercise any or all of lis available remedies for an Evant of Delauli as provide o v Aow unless Grantor
either (n) pays the tax before it bacomes delinquent, or {b) contests tha lax as provided above In the Taxes ang Lians secuon and deposits with
Londer cesh or B sufficlent corporate surety bond or other Security aatisfactory to Lender.

SECURITY AGREEMENT; FINANCING STATEMENTS. Tha lollowing provisions rolating to this Monigage as a securlty agresment aro a part of this

Mongage.
Security Agresment. This instrumant shail constitule a security agreoment 1o tha extant any of the Property constitutes ures or other personal
propenty, and Lender shall have alt of the rights of a secured parly under tha llinois Unilorm Commerclal Code.

Security Interast. Upon request by Lender, Granlor shall execute financing statements and take whataver other action is requested by Lender 1o
perfect and continue Lenders socurily Interest in the Rents and Personal Properly, In addition fo recording this Morigage in the roal piopeny
records, Lender may, at any Ume and without further authorization from Grantor, file executed courterparts, copies of reproductions of this
Moartgage as a financing statement.  Granlor shall reimburse Lender for aff expensces Incurred in parlecting or continuing this securfty inforeat.
Upon delauh, Grantor shall assemble the Personal Propenty in a manner and a! a piace reascnably convenient to Grantor and Lender and make it
avakable lo Lender within thrae (3} days aher roceip! of writlen demand from Lender.

Addresses. The malling addresses of Granlor (deblar) and Lender (secured party), from which information concerning the security interas:
granted by this Morigage may be obtalned (each as required by the (linols Uniform Commercial Code), are as stated on the first page of thig

I£L880¢e9

FURTHER ASSURANCES; ATTORNEY-IN-FACT. The following provisions relating to further assurances ara a part of this Morigags.

Further Assurances. At any iime, and from time 1o time, upon request of Lender, Grantor wil make, execute and deliver, or wil causo io be
mada, executed or dellvered, 1o Lendor or to Lendar's designee, and when roquesied by Lender, cause to be filed, recorded, refiled, of
reracorded, as the case may be, at such imes and in such officas and places as Lender may deem approptiate, Ay and al such mortgages,
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deads of trust, securlly deods, sacurlty agreements, financing statemants, continuation siatements, insirumants of kurther assurancs, cextificetes,
and other documents as rmay, in the sole opinion of Londer, be necessary or desirable in order io effectuate, compiete, perfect, continue, or
presefve (8) the obligations of Grantor and Borrower under the Note, thia Morigage, and the Related Documents, and (B) the lans and securlty
interasts creatad by this Morigage on the Properly, whether now owned or hereatter acquired by Grantor. Uniess prohibited by iaw or agreed 1o
the contrary by Lender In writing, Granior shall reimburse Lender for all costs and expenses incumed in connection with the matiars referred 1o in

this paragraph.

Attomey-In-Fact. If Grantor {alls (o do any of the things referred to in the preceding paragraph, Lender may do 90 for and in tha name o}
Grantor and at Grantor'a expense. For such purposes, Grantor hereby imevocably appolnta Lender as Grantor's attorney-in~fact for the purpose
of making, execuiing, delivering, Mling, recording, and doing all other things as may be noecessary of desirable, in Lender's sole opinlon, 1o
accomplish the rnatters relerred to in the preceding paragraph,

FULL PERFORMANCE, If &l the Indebtednass ia pald when due and Grantor performa all the obligations Imposed upon Grantor under thia Morgage
and tha Note, Lender shall execute and deliver io Grantor a suliable satiglaction of this Monigage and suliabia staternents of termination of any financing
atatement on flle evidencing Lender's seurlty Interest in tha Rents and the Personal Property, Granior will pay, it permitied by applicablo law, any
raasoneble termination fee as determined by Lendar from time 1o tme.

DEFAULT, Each of the following shall constitute an Evert of Detaul under this Mortgage:
Detault on indebtzaness. Failure of Borrower to make any payment when dug on the Indebtedness,

Default on Other Pav:zents. Fallure of Grantor within the tme required by this Morigage to make any payment lor taxes of inguranca, or any
othar payment necasgary w prevent filing of or to sffoct discharge of any ¥en,

Compance Default. Failio )2 comply with any other term, obligation, covenant or condition contained in this Morigage, the Note or in any of the
Related Documents. 1t sucii e airo |s curable and {f Granior or Barrower haa not been given a notice of a bresch of the aame proviaion of (his
Mertgage within the preceding. tweive (12) manths, It may be cured (and no Event of Defaull will heve occurred) #f Gramor or Borrower, alter
recolving wiittun notico rom Lender aemanding cure of such failkuire: (a) curos the fallure with fifteen (15) days; or (b) # the cure requires more
than fiteen (15) days, Immodiately nltlales sleps sufficiant to cure the feilure and theroalter continues and completes all resscnabio and necessary
steps sulflclent fo produce compliance as gonn as reasonably practicsl,

Breaches, Any warranly, representation or-Zie’cmant made or fusnished o Lender by or on behait of Granior or Borrower under this Mortgage,
the Noto or the Related Documents Is, of at the troemade of lurnished was, false In any matorial respect,

Insolvency, The Inscivency of Grantor or Borrowsr, spnoiniment of & recelver for any part of Granor or Borrower's property, any assignmont lor
tha benellt of creditors, the commencemant of any proces ding under any bankrupicy or insolvency lews by or against Grantor or Borower, of the
dissolution or tarmination of Grantor of Bofower's exmiFnCe ar a galng business {if Grantor or Borrower Is a business), Except 1o the extent
prohiblied by ladetal law or lilinols law, ho death of Graniz: o. Borrower (it Granlor or Borrower is an individual) alse ehall consiilute an Evart of

Defauil under thia Margage,

Foreciosure, stc. Commencemant of foreclosure, whelher by lud cial proceading, seit-help, sepassassion of any other method, by any creditor of
Grantor against any of tha Properly, However, this subsection shairi anply in the event ol a good faith dispute by Grantor as io the validity or
reasonableness of the claim which Is the basis of the foreclosure, provi<es thal Granior gives Landear written noties of suth clalm and furnishes
teserves of a surety bond for the clalm satlsiactory 1o Lender.

Breach of Other Agresment. Any breach by Grantor or Borrower undar 1na.Jer e o any olher agreement betwea:t Granior or Bomower and
Lender that is nol remedied within any grace petlod provided therein, inciuding (ith.cut limitation any agreement concerning any indebladness of
other obligatlon of Grantor or Barrower to Lendar, whather axisting naw or laler.

Events Affacting Guarantor. Any of the preceding events occurs with respect 1o any Guararior of any of the Indabledness or such Guaranior
dies or becomes incompelan. Lender, al lis option, may, but shall not be required to, peris* th= Guaranior'a estate lo assume unconditionally the
obligationa arising under the guaranty In & manner satigtactory 1o Lender, and, In doing so, cule it.e.Event of Detault.

Insecurity, Lender reasonably deema lisel! insecure.

Existing indabtedness. Dataull of Grantor under any prior obfigation or under any Instrument on the Staperty secuting any prior obligation, or
com¥nencemant of any sull or other action to foreciose any existing en on the Property,

RIGHTS AND REMEDIES ON DEFAULT. Upon the occurrance of any event of dafault and at any time thereaftur, Le.vdav, a1 s option, may exercise
any ona or more of the fellowing rights end remeios, In addttion to any other righte or remeadiea provided by law;

Accelerate Indeblodness. Lender shall have the right at its option without notice to Borrower 1o declare the entire I3~ utedness immediately due
and payable, Including any prepayment penally which Borrower would be required 1o pay.

UCC Remedles. With respoct lo all or any pant of the Parsonal Froperty, Londar shall have all tha rights and remadies ¢! a sacurod party under
the litnols Uniform Commercial Code.

Collect Bents. Landar shall have the right, without notice ta Grantor ar Bemrower, 1o take possession of the Propeny and collec! the Rents,
including amounis past due and unpald, and apply the nel procoeds, aver and abovo Lender's costs, against the Indabtedness, [n furtherance of
this right, Lendar may roquire any tonant or othor uaer of the Proporty 1o make paymetis of rent or use foes dirocily to Londer, 1l Ihe Ronts aro
colleclod by Londor, then Grantor Irmevocably dosignalos Londor as Grantor's attorney-in-tact lo endorse insiruments received In paymant thersol
In the name of Grantor and to negotiate the same and colloct the proceeds, Payments by tanants of other users to Lender In response to Lenders
domand shall satisly the obligations for which the payments are made, whather or not any proper grounds for 1he demand existed. Lender may
oxercise its rights under this subparagraph either in person, by agent, or through a recaiver,

Mortgages In Poasesslon. Lender shall have the right to be placed as mongagee in possession of to have a receiver appolirted o take
possession of all or any part of the Praparty, with tha power (o protect and preserve the Property, 1o operata the Property praceding foreclosure or
sale, and o colloct the Rents from the Property and apply the proceeds, over and above the cost of the receivership, against ihe Indebtedness.
The morigagee in possession or recelver may serve withcut bond i permitted by law. Lender's right 1o the appolntment of a recelver shal exist
whather or nol the apparent valuo of the Property exceods the indebledness by a substantial amouni, Employment by Lender shall not disqualify
a person from serving as a roecelver,

Judiclal Fereclosure, Lander may obtaln a judicial dacree foreclosing Grantor's Inlerest in &l or any part of the Propedty.

Dsficiency Judpment. |t parmitied by applicabla law, Lender may oblain a judgment for any deficlency remaining in the Indebledness due to
Lender sher application of all amounts recaived from the axercise of the righla provided {n this section, :

Other Remedies. Lander shall have all other rights and remediea provided In this Morigage or the Nota or svailable ot law o in equity,
Sals of the Property. To the extent permitiod by applicable law, Grantor or Bormowsr hereby walvo any and &i right 10 hava tho proporty
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marshalied. In exerclsing Hs rights and remedies, Lender shall be free to sell al! or any part of the Property togather or separately, In one salo o by
separate sales. Lender ghall be entitled 1o bid at any public sale on all or any portion of the Property,

Notice of Sate, Londer shall give Granlor reasonable notice of the time and place of any public sale of the Parsanal Property or of the Sme afler
which any private sale or other intender disposition of the Personal Property is 10 be made. Reasonable notice shail mean hotice given at laast

ten (10} days before the time of the sate of disposition.

Walver; Election of Remaedies, A weiver by any party of a breach of & provision of this Morigage shall not constitute a waiver of o prajudice the
party's rights otharwise to demand strict compiiance with that provision or any cther provision. Election by Lender to pursus any remedy shal nol
exclude pursuli of any other remady, and an election (o make expendiiures or take &ctlon 1o perform an obligetion of Granlor or Borrower Lnder
this Morigage atier fallure of Grantor or Borrower to perform shall not affect Lender's right to declare a default and axercioe Its remedies under this

Mongage.

Attornays' Feea; Expenses, |f Lender Institutes any suft or action to enforce any of the terma of this Mortgage, Lander shalf be entitied {o recover
such sum as the court may adjudge reasonablp as aliorneys' feos at trial and on any appaal. Whether or nol any court action [s Involved, al
reasonable expanses Incurred by Lander that in Lander's opinlon are necessary at any ime for the prolection of kts Interest or the enforcement of
ita rights ahall become a part of the Indebledness payable on demand and shall bear interest from the date of expenditure unii repald at the Note
rale. Expenses covered by this paragraph include, without limitation, however subject 1o any limits under apphcable law, Lender's atiorneys’ fees
and legal expenses virethor or nat there Is a lawsult, Including aftornaya’ fees tor bankruplcy proceedings (including eforts to modify or vacale
any aulomatic gtay/cr Ir junclion), appeais and any anticipated post-fudgment collecticn services, the cost of searching racords, obinining tie
reports (including forectzaure reports), surveyors' reports, and appraisal fees, and title Insurance, fo the extent permitied by applicabie law.
Borrower also will pay anvcuurt costs, In addition to all other sums provided by law.

NOTICES TO GRANTOR AND U7rER PARTIES. Any notice under this Morigage, Including without limitation any nolice of dsfault and any notice of
c&le lo Granlor, shall be in writhw 2.7 shall be affective when actually deliverad or, if matied, shall be deemed effactive when daposited In the United
Stales mali first class, reglstered mail, bugtine propald, directed o the addresses shown at the top of page one (1). Any party may change its addrass
for notices under this Morigage by glvirg Ir«mal written nolice 1o the other parties, specifying that tha purpose of tha notica (s 1o change the party's
address. All coples of nolices of foreciosure frem Ihe holder of any lien which has priority over this Monigage shall bo sant to Lender's address, as
shown near lhe top of the first page of thiz‘morigage. For notice purposes, Granior agrees 1o keep Lender Informed at all ¥mes of Grantor's current
address,

MISCELLANEOUS PROVISIONS, The following misellanecus provisions are a part of this Mortgage;

Amehdments. This Martgage, together with any Rualea Documents, consiltutea the enlire understanding and agreemant of the parties as to the
mattera sal forth in this Mortgage., No alteration of ar “mendment o thia Mortgage shall be effective unless given in wiiting and signed by tho
party or pasties soughl to be charged or bound by the alicie’ais or amendment,

Annual Reports, I the Property Is used for purposes olher ins:: Zranlor's resicenca, Grantor shall turnish 1o Lender, upon request, a statement ol
ne\ cash profit received from the Property during Grantor's pravisus fienal year In such datal as Lendar shall requira. “Net cash profit” ahall maan
all cash receipts from the Property less all cash expenditures made i1 conection with the oparation ot the Property.

Applicable Law. This Mortgage has been delivered fo Lender and gcuepied by Lender in the State of llincls. Thls Mortgage shall be
governed by and construed In accordance with the laws of the State <7 flinole,

Captlon Headings. Ceplion headings in this Mongage are for convenlence ui>0ses only and are not 1o be used 1o Interpret or define the
provisions of 1his Mertgage.

Merger. Thero ahall be no merger of the interes| or odtate created by this Morigao - with any other interuet or estale In the Property at any timo
held by or for the benefit of Lender in any capacity, without the written consent of Lender.

Muttiple Parlles. All obiigations of Grantor and Borrower under Lhis Morigage shail be joir-ary several, and all 1eferences to Grantor shall mean
each and every Grantor, and all references fo Borrower shalf mean each and every Barrower, 7 n'8 meens that each of the persons signing below
Is responsibie for all obiigations in this Morigage. Where any ane or more of the Grantor or Boiirwte are corporations of partnerships, it is no!
necessary for Lender lo inquire Inte the powers of any of tha Grantor or Bommowers or of the offiucis, dkrectars, partners, or agants acting or
purposting to act on their bahall, and any Indebledness made or ¢reaied in reliance upon the piofesxd exarcise of such powers shall be
guaranteed under this Morigage.

Sevorabiitty. [l a court of compalent jurisdiction linds any provision of this Morigage to be Invalid or Unenlk rceable a8 1o any person or
circumstance, such finding shali not render that provision Invatld or unenforcaable as 1o any other persons or cirzumaiances, and all provisions of
this Mortgage In all other reapects shall remain valid and enforcaatie.

Succeasora and Asslgna. Subject to the limitellons stated In ihis Mortgage on Uanster of Grantors Interest, this Monig sge'shall be binding upon
and inure lo the banelit ¢t the paries, their successors and assigns, If awnership ¢l the Property becomes vested in a periun sther than Grantor,
Lander, without notice o Granior, may deal with Grantor's puccessors wilth referance to this Morigaga and the inoubledness by way of
forbearance or exiension withoul refeasing Grantor trom the obligations of this Mortgage or llability under tha indebledness,

Walver of Homestead Exemption, Granlor horaby releases and walves all rights and benefits of the homestead exemgption laws of the State of
llinois as to all Indoblednass secured by this Mortgage.

Waivers and Consants. Lender shall not be deemed tc have waived any rights under 1hls Mortgage (or under the Rolatad Documents) unjess
such walver 3 in writing and signed by Lender. Mo delay or omiasion on the part of Lander In exercising any right shal) operate as a walver of
such fight or any other right. A walver by any party of a provision of this Morigage shall not constitute a walver of or prejudice the party's fig
otherwise to demand strict compliance with that piovision or any other provision. No prior waiver by Lendar, nor any course of deafing |
Lender and Grantor or Borrowsr, shafl constitute a waiver of any of Lender's rights or any of Granior or Borrower's obligations as to any futuil)
transactions, Whenever consent by Lender Is required in this Mortgage, the granting of such consant by Lender I any instance shall ey
constitute continuing consent to subsequant tnstances where such consent is required,

EACH GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE, AND EACH GRANTOR AGREES TO IT8/1




1

ot




12~18-1989 UNOFF I‘GBML C ' PY‘

(Continued) L} ¢ =,

This Mortgage prepared by! [

Suburban Bank of Rollin Meadows
3250 Kirchoff Soad
Rolling_Me

INDIVIDUAL ACKNOWLEDGMENT

STATE OF HD\LMM )
)88
COUNTY OF *W/L/ )

On this day bafnre me, di>..ndersignad Notary Pubilc, personally appearad Robert J. Owaen and Gayle C, Owen, to me kKnown 1o be the Individuais
described in and who exect’od the Morigage, and acknowledged that they signed the Morigaga as their free and voluntary act and dead, for the uses

and purposes therein mentiorad. .
Given under my hand and offie’al # sal this 9’ J@t day of &DY LLO—{ (/t,}" 19 6q .
By ,d';wr\L } D( q—"”"‘; Realding at C{/{[: [*)(UV,

My commiasicn explres Q‘rU ’ Q ?

v

—r r
Notary Public in and for the State of “\ﬂ oo

J::..;;Pub“h State of Nlinoiy
iw“‘.:linn Kzpirey 9/04/9

. ——
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CHECK - 17,00 .
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_‘Iﬁgsaoes_,,

89085731
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