UNOFFICIAL COPY,

MORTGAGE

THIS MORTGAGE is made this 235 guyor _February 9 89 R 89056114

, whose address is L DEPT-O4 $19 25

THAL  TRAN 4984 68/27/3" 10:49:90
Wl A **ﬂ‘?“"@ﬁéii
COOK COUNTY RECORDER

156 Stonegate Rd Buffalo Grove, Il1 60089

(whether singular or plural, hereinafter “Morigagor”), and BarclaysAmerican/-
Financial, [nc., & North Carolina corporauon whose addressis — 1750 B Golf]
Rd Schaumburcu__i llinois 60173

" W
o .
(*Mortgagee”) T TiE ABOVE BFACK FOR RECORDER'S UBE ONLY

WHEREAS, Mortgagor is indebted 1o *or‘gagee in the principal sum of _1Wenty three thousand two hundred

ninety seven and 00/18¢ E 3,297.00) Dollars, which indebledness is evidenced by Mortgagor's note dated '

February 23, 1989 .. {herein "Note"), providing for menthly installments of principal #nd in.u:n:sl. with the
March 1, 2004

halance of the indebtedness, i not sooner paid, due and payslizon

TO SECURE 10 Mortgagee the repayment of the indebtedness evidepsed by the Note, with interest thereon, the payment of all other sums, with
interest thereon, advanced in accordance herewith to protect the security of this Maﬂgagc, apd !hopcﬂurmancc of the covenants and agreements of
Mongngor herein contained. Mortgsgor does hereby mortgage and warreat 1o \ihdsm’lhe fnllowmg described prupcrly located in the Coumy of

Coak , State of llinols ie:eby releasing and waiving all nghts undcr and by vmue of the
homestead exemption laws of lHinois,

LOT 335 IN STRATHMORE IN BUFFALO GROVE UNLT 3, SECTIONS
5 AND 6, TOWNSHIP 42 NORTH, RANGE 11, EASY OF THE THIRD '

PRINCIPAL MERIDIAN, ACCORDING TO THE PLAT THERLOF
RECORDED FEBRUARY 8, 1968 AS DOCUMENT 20400443, IN
COOK COUNTY, ILLINOIS, '

89086114

- Permanent Parcel Number : 03-05-123-043

y

e

RECORD DATA
20266 ‘?-2 '
FEB- 27 1989

VTISS068

156 Stonegate Rd Buffalo Grove., I11 60089

which has the nddress of TGTREET)

(hercin “Property Address);

(STATE ANO TiP COCE)

Form Nu. 113493 (11-08)
WHEE CONILR1112349)
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In the event of a total taking of the Property, the proceeds shall be applied to the sums secured by this Mortgage, with the excess, if any, paid
to Mortgagor. In the event of a partial taking of the Property, unless Mortgagor and Mortgagee otherwise agree in writing, there shall be applied 10 -
the sums secured by this Mortgage such proportion of the proceeds as is equal 1o that proportion which the amount of the sums secured by this -
Mortgage immediately prior Lo the daie of taking bears to the fair market value of the Property immediatcly prior to the date of taking, with the
balance of the proceeds paid (o Mortgagor. _

If the Property is abandoned by Mortgagor, or if, after notice by Mortgugee to Mortgagor thal the condemnor offers 1o make an award or -
settle a claim for damages, Mortgagor fails o respond to Morigagee within 30 days after the date such notice is mailed, Morigagee is anthorized to g
collect and apply the proceeds as above. oo

Unless Morigagee and Mortgagor otherwise agree in writing, any such application of proceeds shall not extend or postpone the due date of the

* monthly installments referred to herein or change the amount of such installments. -

- 9. Mortgagor Not Relensed. Exiension of the time for payment or modification of smortization of 1he sums secured by this Mortgage granted by
Morigagee to any successor in interest of Morigagar shall not operale to release, in any manner, the liability af the original Morigagor and .. ¢
Morigagor's successors in interest. Mortgagee shall not be required to commence proceedings againsi such successor or refuse to extend time for
" - peyment or otherwise modify amortization of the sums secured by this Mortgage by reason of any demand made by the original Morigagor and "

Mortgagor's successors in jltenst. . - ‘ - _
. 10. Forbearance by Morigssex Not 8 Waiver. Any forbearance by Mortgagee in exercising any right or remedy hereunder, or otherwise afforded
" by applicable law, shall not be 4 wajver of or preclude the exercise of any such right or remedy. The procurement of insurance or the payment of -
- taxes or other liens or chorges by Morigagee or the performance of Mortgagee of any act under paragraph 6 hereof shall not be a waiver of
" Mortgagee's right 10 accelerate the matiriiy of the indebledness secured by this Mortgage. '

11, Remedies Cumulative. All remedies pravided in this Mortgage are distinct and cumulative to any other right or remedy under this Mortgege
or afforded by law or cquity, or pravided urde’ the Note and may be exercised concurrently, independently or successively.

12, Successors snd Assigns Bound; Joint and Scveral Liability; Captions, The covenants and ugreements herein contained shall bind, and the - .
rights hereunder shall inure to, the respective succestar and assigns of Mortgagee and Mortgagor, subject 10 the provisions of parugraph 14 hereof, ...
All covenants and agreements of Mortgagor shall b joist and several. The captions and headings of the parugraphs of this Morigage are for
convenience only and are not to be used to interpret or d'fine he provisions hercof.

13. Natice, Except for any notice required under applica’sle law 10 be given in another manner (a) uny notice to Mortgagor provided for in this ..
Mortgage shall be given by mailing such notice by certified r.ail a‘dressed 10 Mortgagor at the Property Address or ut such other address as .
Morigagor may designate by notice 10 Morigagee as provided hered- 2nd (b) any notice to Morigagee shall be given by certified mail, return receipt . .
requested, 1o Mortgagee's address stated herein or to such other acdress-2s Mor(gagee may designate by notice to Mortgagor us provided herein. .
Any notice provided for in this Mcrigage shall be deemed 1o have be:n givzn to Morigagor or Mongagee when given in the manner designmad
herein, . ‘ . ‘ _

~ 14. Transfer of the Property; Assumption. 1f ali or any part of the Propery o» an interest therein is sold or transferred by Morigugor without -
Morigagee's prior written consent, exeluding (a) the creation of a lien or encumaranve subordinate 10 this Morigage, (b) the creation of a purchase
money security interest far household appliances, {c) a transfer by devise, descent ¢ by aperation of law upon the death of a joint tenant or (d} the
grant of any leasehold interest of three years or less not containing an option 1o prrchiase, Mortgagee may, at Mortganee's option, providing .
however, such option shall not be exercised by Morigagee if such exercise is prohibited by fezcial law as of the dute of this Mortgage, declare allthe =
" sums secured by this Mortgage to be immediately due and payable. :

A If Mortgagee exercises such option to secelerate, Mortigugee shali mail Mortgagor notice of aeceleration in accordance with paragraphs 13 and
""" 15 hereof; such notice shall provide a period of not less than 30 days from the date the nolice is tuailed within which Mortgagor muy pay the sums -
~ " declared due unless a longer notice period is required under applicable law. _ ‘

1S. Acceleration; Remedies. Upon Mortgagor's breach of eny covenant or agreement of Mortgagor in ks Mortguge, including the covenants to §.

* pay when due any sums secured by this Mortgage and subject to notice of acceleration in accordance with paragaphs 13 and 14 hereof, Mortgagee, - -

_ at‘Morigagee's option, may declare all of the sums secured by this Morigage to be immediately due und payaste vithout further demand and may . J"

" foreclose this Mortgage by judicial proceeding or take such other fegal action as Mortgegee may deem appropriatz. bZortgagee shali be entitled 1o {J0:

 collect in such proceeding all expenses of foreclosure, ineluding, but not limited to, rensonable attorney’s fees incurred b tognl proceedings to collect :
2 loan or to realize on a secuyity after default, and cosis of documentary evidence, abstracts end title reports. ;.

16. Assignment of Rents; Appolntment of Receiver; Morigagee in Possession. As additional security hereunder, Moitgagor hereby assigns 10 {0
Mortgagee the rents of the Property, provided that Morigagor shall, prior to acceleration under paragraph 13 hereof or abandonment of the €7
Property, have the right to collect and retain such rents as they become due and payable. b

Upon acceleration under paragraph 5 hereof or abandonment of the Property, Merigagee, in person, by agent or by judicially appointed #
receiver, shall be entitled to enter upen, take possession of and manage the Property and to colleet the rents of the Property including those past due. gyl
All rents collected by Mortgagee or Lhe receiver shall be applied first to payment of the costs of management of the Property und collection of rents, - .
including, but not fimited 1o, recewver’s fees, premiums on receiver's bonds and reasonable aitorney's fees, and then 1o the sums secured by this
Morigage. Morigagee and the receiver shall be liable 1o account only for those rents actually received.

17. Mortgagor Liability. If-a Martgagor signs this Mortguge but does not sign the instrument creating 1he debi. that Mongagor is signing only 10 -
transfer that person’s rights in the property 1o Morigagee to induce Mortgagee 10 extend credil to te Mortgagor signing the note ar other evidence | -
of indebtedness. The person signing the Mortgage but not the nole or other evidence of indebledness is not personally obligated 10 make any
payments under this Morgage or the evidence of indebtedness and cannot be sued for u deficiency judgment. Morgagee's remedy as to such person
- being limited to a sale of the property described in this Mortgage and an application of the proceeds of such sale in the manner described in this
G Mortgage, o : . .

B IR Do




