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Morigage Association MORTGAGE

THIS INDENTURE, made this 24th day of February 1989 , between

THEODORE J NOWINSKI,  AND LISA M NOWINSKI, , WIS WIFE

Morigagor, and
MARGARETTEN & COMPANY, INC.

a corporation organized and existing under the laws of Th® State of New Jersey and authorized 1o do
business in the state of llinois, Morigagee,

WITNESSETH: That whereas the Mortgagor is justly indebted 1o the Morigagee, as is evidenced by a certain promissory
note executed and delivered by the Mortgagor, in favor of the Mortgagee, and bearing even date herewith, in the principal sum

of
Eighty—- Thras Thousand, Seven Hundred Twenty- Nine and ag/100

Dollars (§ 83,728.00 ) payable with interest at the rate of
Ten AND OnzZ-Half Per Centum
per centum ( 10 O AND 1/2 %) per annum on the unpaid balance until paid, and made payable to the order

of the Mortgagee al its vfic> at
One Ronson Roxd  Iselin, NJ Q8830

or at such place as the holder may uesignate in writing, and delivered or mailed to the Mortgagor; the said principal and inter-

est being payable in monthly instal’mznts of
Saven Hundred Sixty—- Six and 12/100

Dollars ($ 766.12 Vieginning on the firstdayof  Apri?l 1988 , and continu-
ing on the first day of each month thereafr¢r untit the note is fully paid, except that the final payment of principal and interesi,
if not sooner paid, shall be due and payable on the first day of March 2019

Now, THEREFORE, the said Mortgagor, ‘or the better securing of the payment of said principal sum of money and
interest and the performance of the covenants and agresments herein contained, does by these presents MORTGAGE and
WARRANT unto the Morigagee, ils successors or aseiyiss, the following-described real estate situate, lying, and being in the
county of COOK and the State of Illinois, to wit:

LOT 28 IN BLOCK 2 IN PETER J4 O'REILLY"S EAST BREFFNI SUBDIVISION
OF THE NORTHEAST 144 CF THE SOUTHEAS T .74 OF THE SOUTHEAST 1/4
OF SECTION 15, TOWNSHIP 38 NORTH, RANGF 13 EAST OF THE THIRD
PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLIWNNIS.

PERMANENT TAX NO. 19-15-421-013

€137 S KARLOV AVE, CHICAGD, IL 60629

CHE9I8SIES

TOGETHER with all and singular the tenements, hereditaments and appurtenances thereunio belonging, and the rents,
issues, and profits thereof; and all fixtures now or hereafter attached to or used in connection with the premises herein de-
scribed and in addition thereto the following-described household appliances, which are, and shall be deemed to be, fixtures
and a part of the realty, and are a portion of the security for the indebtedness herein mentioned; ‘

Should the Velerans Administration for any reason fail or refuse (o issue the guaraniee (in the maximum amount permitied)
of the loan secured by this Mortgage under the provisions of the *‘Servicemen's Readjusimen! Act of 1944'" as amended, within
sixty days of the date hereof, the Mortgagee herein may at its option declare all sums secured by this Morigage immediately
due and payable. The Mortgagors covenant and agree that so long as this Mortgage and the said note secured hereby are insured
under the provisions of the Servicemen’s Readjustment Act, they will not exccute or file for record any instrument which im-
poses a restriction upon the sale or occupancy of the mortgaged property on the basis of race, color, or creed, upon any viola-
tion of this underiaking, the Mortgagee may at its option declare the unpaid balance of the debt secured hereby due and
payable.

ILLINOIS YA MORTGAGE
MAR-1203 (3/86)
Replaces 11703
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.. 1T the towal of the paymu MQ\EEE!OQJJ sus;LFaer(Q tEc deing paragraph shall exceed the

amount of payments actually made by the Mortgagee as Trustee for ground rents, taxes, and assessments, or insurance
premiums, as the casc may be, such excess shall be credited on subsequent payments Lo be made by the Mortgagor for such
items or, at the Mortgagee’s option as Trustee, shall be refunded to the Mortgagor. If, however, such monthly payments shall
not be sufficient to pay such items when the same shall become due and payable, the Mortgagor shall pay to the Mortgagee as
Trustee apy amount necessary 1o make up the deficiency. Such payments shall be made within thirty (30) days after written
notice from the Mortgagee stating the amount of the deficiency, which notice may be given by mail. IT at any time the Mori1-
gagor shall tender to the Mortgagee, in accordance with the provisions of the note secured hereby, full payment of the entire
indebtedness represented thereby, the Mortgagee as Trustee shall, in computing the amount of such indebtedness, credit to the
account of the Mortgagor any credit balance remaining under the provisions of subparagraph (a) of the preceding paragraph.
If there shall be a default under any of the provisions of this Mortgage, resulting in a public sale of the premises covered
hereby, or if the Mortgagee acquires the property otherwise after default, the Mortgagee as Trustee shali apply, at the time of
the commencement of such procecdings or at the time the property is otherwise acquired, the amount then remaining 1o credit
of Mortgagor under said subparagraph (a) as a credit on the interest accrued and unpaid and the balance to the principal then

remaining unpaid under said note.

AS ADDITIONAL SECURITY for the payment of the indebtedness aforesaid the Morigagor does hereby assign to the
Mortgagee all the rents, issues, and profits now due or which may hercafter become due for the use of the premises
hereinabove described. The Mortgagor shall be entitied to coliect and retain all said rents, issues and profits until default
hereunder, EXCEP( enis, bonuses and royalties from ail, gas or other mineral leases or conveyances thereof now or hereafter
in effect. The lessee, assigniee or sublessee of sueh oil, gas or mineral lease is directed to pay any profits, bonuses, rents,
revenues or royalties o the owner of the indebtedness secured hereby.

MORTGAGOR WL L (CONTINUOUSLY maintain hazard insurance, of such type or types and amounis as Morigagee
may from time 1o time require, on the improvemenits now or hereafter on said premises, and except when payment for all such
premiums has theretafore been maade, he will pay promptly when due any premiums therefor. All insurance shall be carried in
companies approved by the Mortiar.ec and the policies and renewals thereof shall be held by the Mortgagee and have attached
thereto loss payable clauses in favelof and in form acceptable to the Mortgagee. In event of loss Mortgagor will give immedi-
ate notice by mail to the Mortgagee, vno may make proof of loss if not made promptly by Mortgagor, and each insurance
company concerned is hereby authorized 2ad directed 10 make payment for such foss directly o the Mortgagee instead of to
the Mortgagor and the Mortgagee jointly, and nu insurance proceeds, or any part thereof, may be applied by the Mortgagee at
its option either to the reduction of the indebt=dness hereby secured or to the restoration or repair of the property damaged. In
event of foreclosure aof this mortgage, or other t/ansfer of title to the morigaged property in extinguishment of the indebted-
ness secured hereby, all right, title and interest of vh: nlortgagor in and 10 any insurance policies then in force shall pass to the

purchaser or grantee.

IN THE EVENT of default in making any monthly paymer t pravided for herein and in the note secured hereby, or in case
of a breach of any other covenant or agreement herein stupnlated, then the whole of said principal sum remaining unpaid
together with accrued interest thereon, shall, at the election ol the Morigagee, without notice, become immediately due and

payable.

IN THE EVENT that the whole said debt is declared to be due; the Mortgugee shall huave the right immediately to
foreclose this mortgage, and upon the filing of any bill for that purpose, the court in which such bill is filed may at any time
thercafter, cither before or afier sale, and without notice 1o the said Mortgager, or any party claiming under said Mortgagor,
and without regard to the solvency or insolvency at the time of such application for a receiver, of the person or persans liable
for the payment of the indebtedness secured hereby, and without regard to the va*urof said premises or whether the same shall
then be occupied by the owner of the equity of redemption, as a homestead, appanitea receiver for the benefit of the Mort-
gagee, with power to collect the rents, issues, and profits of the said premises during {ne sendency of such foreclosure suit and,
in case of sale and a deficiency, during the full statutory period of redemption, and such rents, issues, and profits when col-
lected may be applied toward the payment of the indebtedness, costs, 1axes, insurance, and odher items necessary for the pro-
tection and preservation of the property.

IN CASE OF FORECLOSURE of this Mortgage by said Mortgagee in any court of law or equdy (o redsoftable sum shall
be allowed for the solicitor's fees of the complainant and for stenographers’ fees of the complainant ‘o _such proceeding, and
also for all outlays for documentary evidence and the cost of @ compleic absiract of tile for the purpase of such foreclosure;
and in case of any other suit, or legal proceeding, wherein the Mortgagee shall be made a party thereto by resson of this Mort-
gage, its costs, and expenses, and the reasonable fees and charges of the attorneys or solicitors of the Morigagee, so made
parties, for services in such suit or proceedings, shall be a further lien and charge upon the said premises under this Mortgage.,
and all such expenses shall become so much additional indebtedness secured hereby and be altowed in any decree foreclosing

this mortgage.

THERE SHALL BE INCLUDED in any decree foreclosing this Mortgage and be paid out of the proceeds of any sale
made i pursuance of any such decree: (1) All the costs of such suit or suits, advertising, sale, and conveyance, including
reasonable atlorneys’, solicitors', and stenographers’ fees, outlays for documentary evidence and cost of said absiract and
examination of title; (2) all the monies advanced by the Mortgagee, if any, for any purpose authorized in the Morigage, with
interest on such advances at the rate provided for in the principal indebtednicss, from the time such advances arc made; (3) all
the accrued interest remaining unpaid on the indebiedness hereby secured; (4) all the said principal money remaining unpald;
{5) all sums paid by the Veterans Administration on account of the guaranty or insurance of the indebledness secure:l hercby,
The overplus of the proceeds of sale, if any, shall then be paid to the Mortgagor.

If Mortgagor shall pay said note at the time and in the manner aforesaid and shall abide by, comply with and duly per-
farm all the covenants and agreements herein, then this conveyance shall be null and void and Mortgagee will, within thirty
days after written demand therefor by Mortgagor, cxecule a release or satisfaction of this Mortgage, and Mortgagor hereby
waives the benefits of all statutes or laws which reguire the earlier execution or delivery of such release or satisfaction by Mort-

gagee.

SHEIVES
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ASSUMPTION RIDER TO MORTGAGE/DEED OF TRUST

THIS ASSUMPTION RIDER s made this _ 24th  4qay of FEBRUARY, 1989 and
is incorporated into and shall be deemed to amend and supplement the Mortgage,
Deed of Trust or Security Deed (the "Security Instrument”) of the same date,
given by the undersigned (the "Borrower") to secure Borrower’'s Note to

MARGARETTEN & CC. INC. {the "lendar") of the gams date

and covering che Property described in the Security Instrument located at:

6137 S, KARLOV AVE  CHICAGO, IL 60€29
Property Address

ADDITIONAL. COVENANTS. In addit{on to the covenants and agreements made in the
Security (Instrument, Borrower and Lender further covenant and agree as
follows:

This loan is Immediately due and payable upon transfer of the property
securing such losn to any transferee, unless the acceptability of the
assumption of the loaii is established pursuant to section 1817A of chapter 37,
title 38, United States Code,

a. Funding Fee. "A fee-eyual to one-half of 1 percent of the balance of
this loan as of the date of transfer of the property shall be payable at
the time of transfer to r'ia loan holder or its authorized agent, as
trustee for the Administrator ~{ Veterans Affairs. If the assumer fails
to pay this fee at the time of transfer, the fee shall constitute an
additional debt to that already( s:cured by this instrument, shall bear
interest at the rate herein providad).and, at the option of rthe payee of
the indebtedness hereby secured o1 _uany transferee thereof, shall be
lmmediately due and payable. This fce is automatically walved i{f the
assumer is exempt under the provisions of 32°U.5.C. 1829(L)."

b.  Processing Charge. “Upon application for approval to allow assumption of
this loan, a processing fee may be charged by tlie loan holder or its
authorized agent for determining the creditworthiress of the assumer and
subsequently revising the holder’'s ownership recoccs when an approved
transfer is completed. The amount of this charge shatil not excced the
maximum establlshed by the Veteran's Administration for—a lsan to which
soction 1817A of chapter 37, titloe 38, Unitod States Codo applles.®

¢, Indemnity Liability. "If this obligation i{s assumed, then the assumer
hereby agrees to assume all of the obllgations of the veteran under the
terms of the instruments creating and securing the loan, including the
obligation of the veteran to indemnify the Veterans Administration to the
extent of any clalm payment arising from the guaranty or insurance of the
indcbtedness created by this {nstrument.”
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