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H, M, Lipsey, Vico Prosidont

. {Kame)
89087594 Lo Grangoe lFaderal S(a"lu\ar"l'.‘“ga & Loan Associntion
Onu N, LaCrange Road, La Granga, 1L 60525

MORTGAGE

THIS MORTOAGE Is mude this 27th doy ol Fabruary
19 B9 , belween the Mortgngor, JOSEPIE J, SLAMPAK AND PATRICIA ¥, SLAMPAK, his wifc
(hereins " Borrower™), and the Mortgoger,

LA OGRANGE PFEDERAL SAVINCS AND LOAN ASSOCTATION
\ & corporation organlzed nnd

existing under thelawsof  the United States of America
whose nddress Is One N, LaGranga Road

LaGrange, Tllinols 60525 {herein “"Londer*"),

WHEREAS, Sorrower Is indebted to Lender in dhe principal sumof U.S. S 25,000.00
which indebtedness Is evidenced by Boerower's note dated February 27, 1989 wnd extensions nnd runcwnls
thereof (harein " Mot} providing for monthly installments ol principal and h\tcr:.sl with the balance of indebtedness,
if not sooner pald, Cue and payableon  April lav, 2001

02 1{+5W [c

To SECURE te Lencerthe repavment of the Indebtedness evidenced by the Note, with (nterest thereon: the payment
of all othier sums, with imsresithereon, advanced in accordance herewith to protect the security of this Mortgage; and
the performance of the coveaps(s and ngreements of Borrower herein contained, Borrower does hereby mortgage, grant
and convey to Lender the followiisgdeseribed property located in the Countyof Cook , State of
Hinois:

-

Lot 12 in Don L. Dige's Subddivision in the South Half of the South HaI'I, of the East
Half of the South East Quartel ol Sececion 17, Township 38 North, Ranga . } East of
the Third Principal Mevidfan (oxeapt thevefrom the North 33 feat thercofy’dedicated

for highway purposes by instrumenr recorded December 6, 1940 as Document' 12589984)
in Cook Copunty, Illinois. -

B28 72

r
r

£ODK LOUHTY, 1! i

palse )
100 FER 20 R L2 99087594

Permanent Tax No. 18-17-411-009-0000

which has the addressdl 6260 Blackstone LaGrange
-~ {Street] |City)

Ilinols 60523 (hereln “Praperty Address™);
{{ip Cade|

TOGETHER with all the improvements now or herenfter crected on the property, and all easements, rights,
appurtenances and rents all of which shall be deemud to be and remalin o purt of the property cavered by this Mortgage:
and all of the Foregoing, together with snid prapeety {or the leasehold estate i (his Mortgage is on a leasehokd) are
herelnafter referred to ns the " Property.”

Borrower covennnts that Borrower is luwfully seised of the estate hereby conveyed and has the right to morignge,
grant and convey the Property, and that the Property Is unencumbered, except tor encumbrances of record. Borrower
covenants that Borrower warrants and will defend generuily the titfe (o the Property agalnst all claims and demands,
subject to encumbrances of record.

ILLINDIS Z5ecann MORTGAGE —1/00--FNMAZFILMC UNIFOM SNSTRUMENT

Farm 3814

@J?GHU 162 VMDD MGIIOAGL FORME ¢ (31212031100 1 {H00)AZ1-7201
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10, Borrower Not Hials| o\ ek ey fofNlsiver Gseliid) Bl for pmsment o mocinen

tion of amortization of the sums sccured by this Morigage granted by Lender Lo any successor in interest of Borrower
shall not operate to release, in any manner, the liabitity of the original Borrower aind Borrower's successors in interest,
Lender shall not be required to commence proceedings against such successor or refuse (o cxtend fime for
payment or etherwise modify amortization of the sums secured by this Mortgage by reason of any demand made by the
original Borrower and Borrower's successors in interest, Any forbearance by Lender in exercising any right or remedy
hercunder, or otherwise afforded by npplicable law, shall not be a walver of of preclude the exercise of any such right or
remedy,

11, Successors and Assigns Bound; Jolnt and Several Liabllity; Co-signers. The covenants and agreements hereln
contained shall bind, and the righis hereunder shall Inure to, the respective successons and assigns of Lender aud
Borrower, suliject 10 the provisions of paragraph 16 hereof, All covenanis and agreements of Burrower shall be joint and
scveral, Any Borrower who co-slgns this Morignge, but does not execute the Note, (a) is co-signing this Mortgage only 10
mortgnge, grant and convey that Borrower's interest in the Property to Lender under the terms of this Morigage, (b) s
not personally Hable on the Note or under this Mortgage, and (c) agrees that Lender and any other Borrower hereunder
may agree to extend, modify, forbear, or make any other accommodations with regard 1o the terms of this Morigage or
the Note without that Borrower's consent and without releasing that Borruwer or modifying this Morigage as 10 thm
Borrower's Inlerest In the Propenty.

12. Notice, Except for any notice required under applicable law to be given in another manier. (a} any notice to
Borrower provided for In this Morignge shall be given by delivering it or by mailing such notice by cenrtified mali
addressed to Borrower at the Property Address or at such other address as Borrower may designate by notice to Lender
as provided heceln, and (b) any notice to Lender shiall be given by certified mail to Lender's address siaied herein or 10
such other addresy as Lender may designate by notice to Borrower as providcd herein. Any notice provided for in this
Mortgnge shall bedzomed to have been given to Borrower or Lender when given in the manner designated berein.

13, Governiny Jayn Severabllity, The state and Jocal laws appiicable to this Morigage shail be the laws of the
Jurisdiction. in which (e, Property is located. The foregolng sentence shall not limit the applicabilily of Federal law to
this Mortgage. In the evcat ! hat any provision or clause of this Mortgage or the Nole conflicts with applicable law, such

conflict shall-not affect otiie: provislons of this Mortgage or the Note which can be glven effect without the conflicting

provision, and to this end the p.ovisions of this Mortgage and the Nole are declarcd to be severable. As used herein,
“costs'', "expenses'’ and 'attcrieys' fees' Include all sums to the extent noi prohibited by applicable law or limited
herein.

14, Borrowar's Copy. Borrowei znzi be furnished a conformed copy of the Note and of this Mortgage at the time of
cxecutlon ar after recardation hereof.

15. Rehabllitation Loan Agreement. Bonower shall fulfill all of Borrower's obligations under any home rehabllita.
tion, improvement, repair, or other joan agrerment which Borrower enters into with Lender. Lender, at Lender’s opilon,
may require. Borrower to execute and delhves <o Lender, In a form acceptable 10 Lender, an assigninent of any
rights, clalms or defenses which Borrower may hove <gainst parties who supply labor, materisls or servicey in connection
with improvements made Lo the Property.

16, ‘Transfer of the Property or & Beneficinl Intere’t in Borrower. 1{ nll or any part of the Property or any interest
in It is sold or transferred (or If a beneficlal interest In Borrower is sold or iransferred and Borrower is not a natural
person) without Lender's prior wrilten consent, Lender raay, at its option, require immedintic payment in full of all
sums sccured by this Mortgage, However, this option shail (1ot be exercised by Lender il exercise is prohibited by
federal law as of the dale of this Mortgage.

}f Lender exercises this option, Lender shall give Borrower/naiice of acceleration. The notice shall provide a
period of not less than 30 days from the date the notice is delivered or peiled within which Borrower must pay all sums
securcd by this Mortgage. If Borrower fails 10 pay these sums privi (o th2-sxpiration of this period, Lender may in-
voke any remedies permitted by this Marigage without further notice ar detnand on Borrower.

NON.UNIFORM COVENANTS, Borrower and Lender further covenant aar’ aeree as follows:

17. Acceleration; Remedles. Except as provided In paragraph 16 hereo!, vpon Borrower's breach of any cove-
nant or agreement of Borrower In this Mortgage, including the covenants to pay wten due any sums secured by this
Mortgage, Lender prior to ncceleration shall give notice to Borrower as provided Ir'p arcgraph 12 hereof specilylng: (1}
the hreach; (2) the action required to cure such breach; (3) a date, notless than 10 days {r< o the date the notice Is malled
o Borrower, by which such bresch must be cured; and (4) that fallure to cure such breaci: on o= before the date specified
in the notice may result In ncceleration of the sums secured by this Mortgage, foreclosure iy julicial proceeding, and
sale of the Property. The notice shall further inform:Barrower of the right to reinstate after avzcierstlon and the right to
assert In the foreclosure proceeding the nonexistence of n default or any other defense of Borrowr¢ ‘a2 acceleration and
foreclosure, If the breach s not cured on or before the date specified In the notice, Lender, a1 Lesaor's option, may
declare all of the sums secured by this Mortgage to be immediately due nnd payable without further-d aand and may
forecliose this Mortgage by judicial proceeding. Lender shall be entitled to collect In such praceeding ) expenses of
foreclosure, including, but not limited (o, reasonnble sttcrneys’ fees and costs of documentary evidence, absiracts and
title reports.

18. Borrower’s Right to Reinstate. Notwithstanding Lender’s acceleration of the sums secured by this Morigage
duc to Borrower's breach, Borrower shall have the right to have any. proceedings begun by Lender to enforce this Mort.
goge discontiniued'atany time prior ta énfryofa judgment enforciig this Mortgage if: (s} Borrower pays Lender all sums
which would be’then due under: this Mortgage and the Note had no acceleration occurred: (b) Borrower cures all
breaches of any other covenants or agreements of Borrower contained in this Mortgage; () Borrower pays all reasonable
expenses incurred by Lender In enforcing the covenants and agreements of Borrower contained in this Morigage, and in
enforcing Lender's remedies as provided in pnrngraph 17 hereof, mcludmg. but not limited 1o, reasonable attorneys’
fees: end (d) Borrower takes such action 8s Lender may reasonably require fo assure thal the lien of this Mortgage.
Lender's interest in the Property and Borrower's obligation to pay the sums secuted by this Mortgage shali continue
unimpaired. Upon such payment and cure by Borrower, this Mortgage and the obligations secured hereby shali remain
in full force and effect as if no acceleration had occurred.

19. Assignment of Rents; Appolntment of Recelver. As additional security hereunder, Borrower hereby assigns to
Lender the rents of the Property, provided that Borrower shall, prior to acceleration under paragraph 17 hereof or
abandonment of the Property, have the right to collect and retain such rents as they become due and payable.

Upon acceleration under paragraph 17 hereof or abandonment of the Property, Lender shail be entitled to have a
receiver appolnted by a court to enter upon, ‘take possession of and manage the Properiy and to collect the rents of the
Property includlng thosc past due, Al rents collected by the receiver shall be applied first to payment of the costs of
management of the Property and collection of rents, including, but not limited to, receiver's fees, prcmiums on receiver's
bonds and: réasanable attorneys' fees, and then to the sums secured by this Mortgage. The receiver shall be Hable to
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