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Equity Credit Line SO0 = e Z2 2 Mortgage

THIS MORTGAGE ('Securlty Inslrument”) Is given on _Febpuary 16.___,19_g9. The morgagor
is_David D, Tigca, marriaed to_ Ann.Marie Llice ("Borrowar).
This Securlty Instrument Is glven (o The First Natlonal Bank of Chicago, which Is a natlonal banking
assoclation, and whose adcdress (8 One First Natlonal Plaza, Chlcago, lilinols 60670 (*Lender"). Borrower
owes Lender the maximum principal sumof Forty Eight Thousand £.00/100
Dollars (U.S, $.4.8,.000...00 }, or the aggregate unpald amount of all loans made by Lender
pursuant to that cartain Equity Credit Lina Agreement ("Agreemnant’) of even dale herewith whichever is
iess. This debl Is evidenced by the Agresment executed by Borrower dated the same daie as this
Securily [nstrument which Agreemanl provides {for monthly Interest payments, with the full debl, If not
pald earlier, due and payable on demand afler seven years from the dale of this mortgage. The Lender
wlill provide the Borrower with a final payment notlce at laast 90 days before the final payment must be
made, The Agreemen! provides thal loans may be made from time lo time (but in no eveni latar than
20 years froim the date hereol) not to exceed the above stated maximum amount outstanding at any one
time. All lutura loans will have the sama priority as the original loan. This Security Instrument securas
to Lander: (a) the repayment of the debl evidenced by the Agresment, with interest, and all renewals,
exlensions-and modiflcations; (b) the payment of all other sums, with Interest, advanced undar para-
graph 6 to prolect the security of this Security instrument; and (c) the perforrnance of Borrower's
convaenanls a7¢ agreements under this Securlty Instrumant and the Agreement. For this purpose, Bor-
rower does haerabt mortgage, grant and cenvey to Lender tee ftll:lowlng described property losated - -
in A 6o County, lllinols:

)

Legal Description - See Altached,

Permanent Tax Numbers LU=-33-114-048-1029

which has the address of 27201 N, Zieveland Ave. Apt 506, Chicago

JSiteor Chy)
1L " "
linois 6086 :lmtcm) ("Property Address''),

TOGETHER WITH all the improvemenis now or harnelter erected on the property, and all easements
rights, appurtanances, ranls, royalties, mineral, oll andgsz rights and profits, water rights and stock and
all fixtures now or hereafter a part of the property. All replacoments and additions shall also be covered
by this Securlty Instrument.All of the foragoing Is referred t~ |7 this Securlty Instrument as the'' Property.”
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BORROWER COVENANTS that Borrower is lawfully saised Orihe estate heraby conveyed and
has the right to martgage, grant and convey the Property and that'the 2roperty Is unencumberad, excapl
forencumbrances of record. Borrower warrants and will defend generally the titie tothe Proparty against
all claims and demands, sybject to any encumbrances of record. rt.ere is a prior mortgage from
Borrower to gt Family . .dated 1/26/78 andrecorded asriocdment number 21 2102

Mortgage Corparation

COVENANTS. Borrower and Landor covenant and agree as {ollows:
1. Payment of Princlpal and Interest. Borrowor shall promptly pay when due the principal of and inter-
est on the debt evidenced by the Agreement.

2, Applicatlon of Paymants. All payments received by Londler shall be applled 1o the annual lee, then to
bllled and unpald interest, then to principal, and then to accrued and unbliled interest,

3. Charges; Llena. Borrower shall pay all laxos, assesgmanis, charges, Iines and impositions attribut-
able to the Properly which may altain priorily over this Socurlty Instrumanl, and leasehoict payments or
ground rents, If any. Borrower shali promptly furnish to Londer all notices of amounta te be pald undor
this paragraph. The Borrower shall make thase paymenis directly, and promptly furnish to Lender
receipts ovidencing the paymenis,

Borrower shall promptly discharge any lien which has priority ovar this Security Instrument other than
the prior mortgago described abovo, unlass Borrowaer: (a) agroees tn writing to the payment of the obliga.
tion securad by lhe llen In a manner accoplable lo Lender; {b) conlasts In good falth the {len by, or
defends againsi enforcoment ol the lien in, logal procoedinga which in the Londer's opinion operato to
provent the enforcemeonti of tha lion or lorfoiiuro of any part of the Proporly; or {c) sacuras from the holder
ol the llen an agreemont sallsiactory to Lender subordinaling the llon to this Secutity Instrument. Il
Lender detarmines that any part of the Property is sublact to a llen which may altaln priority over this
Sacurlly Instrument, Lender mar give Borrowar a notice Idenufrlng the llen. Borrower shall satlsly the
llen or take one or more of the actions sot forth above within 10 days of the giving of notice.
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4, Hazard Insurance. Borrower shall keap the improvements now exisling or herealter erected on the
Property Insured against loss by {ire, hazards included-within the term “extended coverage™ and any
other hazards for which Lender requires Insurance, This insurance shall be malniained In the amounis
and for the periods that Lender requires, The insurance carrier providing the insurance shall be chosen
by Borrower subject to Lender's approval which shall not be unreasonably withheid.

All insuranca policles and renewals shall be acceptable to Lender and shall include a standard mort-
gage clause. Lander shall have the right to hold the pollicies and renewals. It Lender requires, Borrower
shall promptly give to Lender all receipts of paid premiums and renewal notices. In the event of loss,
Borrowaer shail glve prampt notice to the Insurance carrler and Lender. Lender may make proof of loss i
not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied 10 resto-
rallon or repalr of the Properly damaged, If 1he restoration or repair is economically icasible and Lender's
sacurity |s not iessened.. i the restoration or repalr Is not economically feasible or Lender’s security
would be lessened, the Insurance proceeds shall be applled to the sums securad by this Securlly Instru-
ment, whetbar or not then due, with any excess paid 10 Borrower, 11 Borrower abandons the Property, or
does not ansyyar within 30 days a notice from Lender that the Insurance carrier has offered 1o seltle a
claim, then Ler.der may collect the insurance proceeds. Lender may use the proceeds to repair or resiore
the Property. or. .0.)ay sums securad:by this Security Instrument, whether or not then due. The 30-day
period will-begin-w!ien the notice is given,-

.- ,u_n_dar paragrapn i th"e“Prbperty Is acquired by Lender, Borrowser's right {o any insurance policles and
roceeds resulting: frcm Gamape 1o the Property. prior. to the acquisition shall pass to Lender 1o the
extent of,‘thg sums secured by this Security Instrument Immediately prior to the acquisition.

| ‘B P(pusrvation and Mcl.ienance of Property; Leaseholds. Borrower shall not destroy, damage or

! substajtia 'r‘;:hari" a.the: Propsrty, allow. the Property to deteriorate or commit waste, If this Security

Ingtrument'{s ‘on a ieasehold, Bz wer shall comply. with.the provisions of the lease, and If Borrowar
acqulFef?Tee;t![tle to the Propenty, ine' lF23ehold and fee title shall not merge uniess Lender agrees to {he
merger |n writing. '

8. Protaction ot Lender's Rights in the Praperty. If Borrower fails to perform the covenants and agree:
ments cohtained In.this Security Insirumari, or thers Is a legal proceeding that may slgnlificantly affect
Lender's rights-in the Property (such as a ricseeding in bankruptcy, probate, for condemnation or to
enforce laws or-regtilations), then.L.ender may (o and.pay-for whatever is necessary {o protect the value
of the Property and Lender's righis In the Propeiy. Lender's actions may include paying any sums
secured by a llen which has priority over this Sect tity instrument, appearing in coun, paying reasonable
attorney's fees and entering on the Property to make rpalrs. Aithough Lender may take action under this
peragraph, Lender does not have {o do so.

Any amounts disbursed by Lender under this paragieph chall become addilional debt ot Borrower
secured by this Security Instrument. Unless Borrower and Lencar agree to other terms of payment, these
amounts shall bear Interest from the date of disbursement & {hie Agreement rale and shall ba payable,
with interest, upon notice from Lender lo Borrower requesting payment.

7. Inspection, Lender or. 18 agent may make reasonable eniries | pon and inspections of the Property.
tL:ncljer,‘ahal}il‘ give Borrower notice at the time of or prior to an Inspeci!ar/spacifying reasonable cause for
e inspaction.

8. Condemnation. The proceeds of any award or claim for damages, direci or consequentlal, in con-
nection with any condemnation or other taking of any part of the Property, ir for conveyance In fleu of
condemnation, are hereby assigned -and shall be pald to Lender.

In the event of a total taking of the Property, the proceeds shell be applied to the suins secured by this
Securlty Instrumaent, whether or not then due, with any excess pald to Borrower. In'the avent of a partial
taking of the Property, unleas Borrower and. Lender otherwise agree in writing, the suiie secured by this
Securlty Instrument shall be reduced by the amount.of the Froceeds multipliad by the iolovsing fraction:
{a} the folal amount of the sums secured ImmedIately belore the 1aking, divided by (b) 2ns falr market
value of the Proparty Immedlately before the taking. Any balance shall be paid 1o Borrov.ar,

If the Property g abandoned by Borrower, or If, after notice by l.ender (o Borrowar thal tha condemnor
offers to make an award or settle a claim for damages, Borrower {alls {o respond to Lender within 30 days
after the date the notice Is given, Lander Is authorized to collect and apply the proceeds, at ils option,
althelii%resgorallon or repalr of the Property or 1o the sums secured by this Security Instrument, whelher
or not then due.

9. Borrower Not Releasad; Forbearance By L.ender Not a Waiver. Extension of the ime for paymen! or
modiflcation of amoriization of the sums secured by this Security Instrument granied by Lender to any
successor In Interast of Borrower shall not operate 10 raelease the liabillty of the original Borrower or Bor-
rower's succassors in Interesi. Lender shall not be required (o commence proceedings agains! any suc:
¢cassor In Interest or refuse to axtend time for payment or otharwise modify amortization of the sums
sacured by this Securlty Instrument by reason of any demand made by the otiginal Borrower or Borrow-
er's successors In interest. Any forbearance by Lander In exerclsing any right or remedy shall not be a
walver of or preclude the exercise of any right or remedy.

10. Succassors and Assigns Bound; Joint and Several Liabllity; Co-signers, Tha covenanis and
agreements of this Security Instrument shall bind and benefit the successors and assigns of Lender and
Borrower, subject to the provisions of paragraph 16, Borrower's covenants and agreemanis shall be joint
and several. Any Borrowar who co-signs this Security Instrument but does not execule the Agreement;
(a} Is co-signing this Security-Instrumen only to morigage, grani and convey that Borrowor's interest In
the Property under the terms of 1his Securlty Instrument; (b) is not personalty obligated to pay the eums
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LEGAL DESCRIPTION

PARCEL 1:

UNIT 506 AS OELINEATED OM PLAY OF-SURVEY GF THE FOLLOWING DESCRIBED PARCEL OF
REAL ESTATE: LOTS 25, 26, 27 AND 25~ ' HUSTED’S SUBDIVISION OF THE SOUTH PART
OF BLOCK 13 IN CAMAL TRUSTEE'S SUBDIVASION QF SECTION 33, TOWNSHIP 40 NORTH,
RANGE 14, EAST OF THE THIRD PRINCIPAL MERIUIAN, IN COQOK COUNTY, ILLINOIS WHICH
PLAT OF SURVEY IS ATTACHED AS EXHIBIT A TC-UECLARATION OF CONDOMINIUM MADE BY
CENTRAL NATIONAL BANK OF CHICAGO, AS TRUSTEE UNGERTRUST AGREEMENT DATED DECEMBER
2, 1977 AND KNOMN AS TRUST NUMBER 22873 RECORDEC- PeCEMBER 21, 1977 IN THE OFFICE
OF THE RECORDER OF DEEDS OF COOK COUNTY, TLLINOIS, AS DOCUMENT NUMBER 24256262

TOGETHER WITH ITS UNDIVIDED PERCENTAGE INTEREST [N THE COMMON ELEMENTS AS SET
FORTH IN SAID DECLARATION.

PARCEL 71

AN EXCLUSIVE EASEMENT TO USE PARKING SPACE NUMBER 9 AS SET FORTH IN SAID
DECLARATION AND SURVEY.
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Mortgage

aecured by this Security Instrument; and (¢) agrees that Lender and any other Borrower may agree to
extand, modily, torbear or make any accommaodations with rogard to the terms ol this Securlty Instru.
ment or the Agreeman! without thal Borrowe!'s consemnt,

11, Loan Charges. If the loan socurad by this Security Instrumaent is subjoct to & 1aw which sots max.
imum iean chargos, and that law is linally intorprated 8o that the Interoat or other loan charges colleclod
or to he collected in connaction with tha loan oxceed tho parmittod limits, then: (a) any such lcan charge
shall bo reducod by the amount necossary to roduco the charge to tho pormitted limit; and (b) any sums
already collected from Borrower which exceeded pormitted limita wlll bo refunded to Borrower, Lender
may chooso to make this rafund by recducing the principal owad undor the Agreamant or by making a
diract paymont to Borrowor If b relund roducos principal, tho raduction wlll bo treated as o parlial propay:
ment without any prepaymeoenl chargo undeor tho Agreomont,

12. Legislation Atfecting Lendar's Rights. Il anactment or expiraticn of applicable laws has tho ofiect
of rondaring any pravislon of tho Agroomont or this Sacurlty tnstrument unanforcoable according to its
terms, Lander, at 18 optlon, may raquire immaodiate payment in full of all aums secured By this Sacurlty
instrument sinc may Invoke any remediss pormitlod by paragraph 19, I Londar exarclses this option,
Londer shzantzke the steps apecltiod In Ltho second paragraph ¢l paragraph 18. v

13, Notlcer/ Ay notice to Borrowar provicad for in this Securlty Instrumant shall be glven by delivarlng
it or by malling itJv firsl class mail unloss applicable law requiras uoe ¢! another method. Tho notica
shall be diractod 12 tho Proporly Acdross or any olhor addross Borrowor dosignates by nelica lo Lendoer,
Any notice to Landarahall bo given by firat cluss mall to Lendor's addrass slated haroln or any othor
address Lendar dosigne’as by notice to Borrower Any notico provided f(or in thig Security nstrumont
shall be deemed to have Laan givon to Borrower or Lender whaon ¢lven as provided In Lthis paragraph,

14. Governing Law; Seve uoillty, This Security Instrument shall be governed by federal law and the law
of flilinols. in the avanl that any Zravision or clause of this Securlty Inatrumont ar the Agreamon! cenllicls
with applicable law, such conftizt anall not altect olher provigions of (his Security Instrument or the
Agreement which can be given olroct »dthout tho conllicting provision, To this aend tha provisions of this
Sacurlly Instrument and tho Agreoirentiare doc!ared to e severable,

15, Borrower's Copy. Each Borrowor tnall be given one cenformad copy af the Agreement and of thiy
Sacurlty Instrumont.

16. Transfer of the Property or n Bonellciul nterest in Borrower; Due on Sate, If all or any part of the
Property or any Interest in It s sold or trans(erred (or If & banellclal intorest In Borrower is sold or trana.
forred and Borrowor Is not & natural pargon) w!ihout Lender's prior wreitten consenl, Londer may, at
its option, require immadiate payment In ull of ait sums socured by this Securlly Instrumen!, Howovar,
this optlon shall not be exorcised by Lendor if exorclao s prohibited by tedoral law as of the date of this
Security Ingtrument,

It Lender axorcisas this option, Lender shall give Borrowr notice of accelaration, The notlca shall
provide a perlod of nol iass than 30 days from the date the naticn 18 deliverad or mailed within which Bor-
rower must pay all sums securad by thls Securlty Instrumant, If Borrower faila to pay thaso sums prior to
the oxplration of \his peorlod, Lendor may Invoko any romoaies pranitied by this Socurity Instrument
without lurther notice or demand on Borrower.

17. Borrower's Right to Relnstate. [ Borrower maets certein condit’ors, Borrower shalf hava the right
to havo enlorcamont of this Sacurlty instrument discentinuod at any tirnaprior to the entry of a judgment
enforcing this Securily Ingtrumont. Thase condllions are that Borrowor: {a) aya Lender all sums which
thon would be duo undor this Securily instrument and the Agreomant had'na accelaration occurred; (b)
cures any defaull of any olhar covenants or agreamaents; (¢) pays all expenses lhcurred in onflorcing this
Security Instrument, Inchuding, but not limited to, reasonable attorneys' fees; {J} lakas such action as
t.ander may reasonably require to assure thal the lien of this Securlty Instrument, .-endler's riphts In the
Property and Borrower's obligation to pay tho sums socurod by this Securlty Instrumyr® ahall continue
unchanged; and (@) nol use this provision more freguently than once every vz years. Upon
relnstatement by Borrower, this Security Instrument and the obligations secured hareby. chall remaln
fully sffective as Il no acceleration had cccurrad, Howaver, thia right to relnatate shall nct arnly in the
case of acceleratlon under paragraphs 12 or 16.

18, Prior Mortgage, Borrawar shall not be in delault of any provision of any prlor mortgage.
ADDITIONAL CONVENANTS. Borrower and Lender further covenant and agrae as follows.

19. Acceleration; Remedles, Lender shall give notice to Borrower prior to acceleration foliowing: (a)
Borrower's breach of any covenant or agreament In this Security Instrument {(but not prior 1o acceleration
under paragraphs 12 and 16 uniess applicable law provides otherwise) or the Agreement or (b) Lender's
good faith belfef that the praspect of payment or performance Is Impalred. The notice shell speciy: (a) the
detault; (b) the action required to cure the default; (c) a date, not less than 30 days from the date the notice
is given 1o Borrawer, by which the default must be cured; and (d) that failure fo cure the dafault on or
before the date apecifled In tha notice may result In acceieration ot the sume secured by this Security
Instrument, foreclosure by judiclal preceeding and sale of the Praperty. The notice shail further inform
Borrower of the right to reinstate after acceloeration nnd the right to assert In the foreclosure procoeding
tho nonexlstence of o default or any other cdofonse of Borrowoer to acceleration and foreclosure, It the
detault s not cured, or the renson for tho belief thal the prospect of payment or performance s Impaired is
not corrected, on or betore the ciate specifled In the notice, Lender at its option may require immaediate
paymant in full of all sums securad by this Security instrument without further demand and may foreciose
this Security Instrument by judicial proceeding. Lender shall be entitied to collect all expenses incurred In
fegal praceadings pursulng the remedies provided In this paragraph 19, Including, but not limited to, ren-
sonabie attorneys’ fees and costs of title evidenca.
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20. Londer In Possession. Upon acceleration under paragraph 19 or abandonment of the Propery and at
any time prior to the expiration of any period of redemption following judiclal sale, Lender (In parson, by
agent or by Judiciaily appointed recelver) shall be entitied to enter upon, take possession of and manago
the Proparty and to colliett the rants of the Propery including those past due. Any ronts collacted
by Lender or the racelver shall be applied firs! to payment of the costs of management of the Propany
and collection of rants, including, but not limited 1o, receiver's fees, premiums on recelver's bonds and
reasonable attorneys' faes, and then fo the sums secured by this Security Instrument.

21. Releass. Upon paymant of all suma sacurad by this Security Instrument, Lender shall rofeasa this
Security Instrument without charge to Borrower.

22, Waiver of Homestead. Borrowar walves all right of homesiead exemption in the Propeny,

23. Riders to this Sacurity Instrument, |f ona or more riders are axeculed by Borrowor and recorded
togethor with this Security Instrument, the covenants and agreements of each such rider shalf be
Incorporated Into and shall amoend and supplemant the covenants and agreaemants of this Security
Instrumaent £ If the rider(s) were a part of this Security Instrument,

BY SIGWNIN3 BELOW, Borrower accepts and agrees {0 the tarma and covenants conlained in thia
Security Instrarmant and In any ridar(s) execuled by Borrower and recorded wiih It,

g et T

David D, Tice — Holtowor

v (i Majur. T we

Ann Marie Tice

 {Jothowort

(S ace Selow This Line For Acknowlegmont)

This Document Prepared By Joeann Webb
£quity Credit Center
First National Bank of Chicapo
Suivte 0u82
Chicago, Il 60670

STATE OF ILLINOIS, Qoo Couriy 88:

I, Supee) A Care , & Notary Public/in a3 for said countly and siale, do
hereby certifythat._ Dawid D, Tice, Anb Ann Hw*ia_T_i.:.L,_z&LgaﬁL.
personally known to ma {0 be the same person(s) whose name{s) _ _=a»p __ “subscribed 10 the
foregolng Instrumeni, appeared before me this day in person, and acknowiedged thal .
signed and delivered the sald instrument as _their ____ free and voluiiary act, {or the ises and

purposes thareln set forth,
Glven under my hand and officiat seal,this ____22~b  dayof Fedgy ar-y 19 7,

My Commission expires: &f-(.-¢ 0 . -
< ;5';;47/14... Q e

l.ll.llv...lJ‘Qtauﬂebwuu;OOOlu!
**OFFICIAL SEAL"
SHARON A, CARR
Nolary Public, Cook County

Sta'e of itinois
1y fomemslerion Funioos 476700
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