~
=

> By

AIAY 27 CPZ/

UNOFFICIAL COPY-

:ﬂﬂYl’““'
(SRR

0
H'
R

..r»(
Yy

P 21 39087743

83087743

$16.00

[Space Abova This Line For Rocording Cata)

Box 92

MORTGAGE Retumn o) . . . .00% Fe

1989, . . The mortgagor is.
ALY, i.\.-cL Lo, ety r\ Momu'.y ........... o .(‘ l}nrmwcr“) l‘his Sccurity lnstrumem ls g}veu to
NBD SKOKIE BASK, N.AL o Nadlonal Benking Assuvmtlun which is organized and cxlsllngundur the Jaws of the United Stutes
of America, and whose-address js 8001 Lincoln Avenue, Skokle, inols 60077 , | . e (M Lender™),
Borrower owes Lendur Mee principul sum of , MINEYY, FIVE THOUSAND and, ND/ 100 .
. Dollaes (118,895, 000,00, . ). This debi ls widcnccd by Borrower's nole
duted the samo dato us this Ze urily Instruenent (“*Nuote™), which provides for monthly payments, with the ull dobt, if not
pald enrllor, dug and puyabloor’. Marel. Jl,. L9946, as, Gl AL L) 4d Addendun on ., This Seeurity tnstrument
socures Lo Lendor: (u) the rcpc'.rn ent of the debt wlclcnud fay e Nl:;lc. wlth interest, and all renewals, extenslons and
modifications: (b) the puyment.ofal other swms, with intorest, advanced under porngraph 7 to protect the seeurlty of this
Security Instrument; and (¢) the perlzianance of Borrowor's covenunts und ngreements under this Securlty Instrument and
the Note. For this purpose, Borrower oo hereby morigage, grunt and convey to Lender the followlng described property
lacated In e e 0K e e s e e e e County, Hlinols:
Unle ARL7?7=ML in l’dr ksldv on Lh: Green Condaminiums as dellneated on a survey of
the followling describod parcel ool estate:

Pare of the Parkhomes of Parkside heavodivision, and the Arborhomes of Parkslde on
the Green Resubdivision, all in Scectidn 27, Township 42 North, Range 10, East of
the Thivd #rincipal Mervidian, $n the ¥ildage of Palatine, Cook County, tliinols,
which survey (s attached as exhibit "C: wo the Beclaration of Condominlum mude by .
DT Development, Ine. and recorded in the OfPice of tha Recorder of Deads of Cool
County, !l1lluols aa Document number 38-=3%606, 712, together wilh an undivided per-
cencage Interest o sald parcel (Exceptlog Trop anld parcel oll the property and

apace comprising all the units thoreof as delinedand et Torch bn said beclavatlion .

and Survey) as amended Trom time o ime.

Mortgagor also hereby grants to the wmortgagee its succesaco- s and
nsoignn, as rights and casemants appurtenant to the above dlzaribed
real estate, the ripghtes and ensements for the benefir of sald
propsrty pet forth in the Declaration of Condoninium aforesaid.

This mortygage im mubject to all righte, ocasementa, covenants,
conditions, vraatrictions and resorvations containad in said
Declaration the esme as though the provisilons of said Declaration
wers recited and stipulated at length hevein.

’ ' . ).. at
which hus the sddress of . . ll e lutl\ aide e lV'll ' Unlt u\.l{l? Ml e 'l' El. 3L.l|"m e
(Ytroot) Wity)
Hlnols. . . v {0 Property Address™); PULNL L 02=27<100=006; .02-27=10L~004
Uhip Catley 02-27-301=001

TOGETHER WITH all the Improvements now vr horonfter orectad on the, proporty, and all easemonts, rights,
appurtenances, rents, royulties, minaral, oll and gas rights and profits, water rights and stock nnd all Mxtures now or
herenlter n piart of the property. AN replaceinonts and udditions shall nlso be guvered by this Securtty fnsteumont. Al of
the faregoing (s csforred to tn this Secuely lastimment as the “Propanty.”

HORROWER COVENANTS thut Burrawer 1s lawfully solsod of the ostwio heraby conveyed snd hus the right 1o
mortgage, grant and convey the Property and that the Property is uneneumbered, excopt for encumbrances of record,
Borrower warrunts umd will defond generully the tile to the Property aguinst all claims and demonds, subject 10 any
encumbrances of rocond,

THIS SECURITY INSTRUMENT combines uniform covensnts for national use and nonunifonm covonunts with
limited vaclations by Jurlsdiction to constitute o uniform security instrumont covering real property.

ILLINOIS—Singla  Family—FNMA/FHLMC UNIFORM IHSTRUMENT . * idaines
Form 3014 Rav.Bj86 Typecealt Cu,, Chleaju
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If Lender required morigage insuriiice as o condition of makiug the loan secured by this Sceurity Instrument,
Borrower shall puy the premiums required 1o maintain the insuranec in effect vatil such time as the requirement for the
insurance terminates in accordnnee with Borrower's and Lender's written ngrecment or applicable law,

8, Inspeetion.  Lemder or its agemt may make reasonuble entries upen and inspections of the Praperiy. Lender
shall give Borrower notice at the time of or prior to an inspection specifying rensonable cause lor the inspection.

9. Condemnation, The proceeds of any aword or claim for damages, direct or consequential, in conneclion with
any condemnation or other taking of nny purt of the Property, or for conveyance in licu of condemnation, are hereby
ussigned and shall be paid 1o Lender,

In the event of & totul taking of the Property, the proceeds shull be applied 1o the shmy secured by this Security
Instrument, whether or not then due, with any excess paid 1o Borrower. In the event of a pariial 1aking of the Propeny,
untess Borrower and Lender otherwise ngree in writing, the sums secured by this Security Instrument shall be reduced by
the umount of the proceeds multiplied by the following fraction: (u) the total nmount of the sums secured immedintely
before the taking, divided by (b) the fuir market value of tie Praperty immedialy before the taking, Any balance shali be
puid to Borrower, L

If the Property Is abandaned by Borrower, or if; afier notice by, Lender to Borrower that the condemnor offers to
make an sward or settle a claim for dumages, Borrower fails to respond to Lender within 3¢ days after the date the natice is
given, Lender is authorized to colleet nnd npply the prodecds, at its option, cither 1o restorntion or yepair of the Property or
to the sums secured by this Security Insirument, whether or not 1hen due,

Unless wender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date of the monthly puyments referred to in puragraphs 1 und 2 or change the amount of such payments.

10, Borrowcr Piot Released; Forbearance By Lender Not a Waiver.  Exiension of the time for payment or
modification of wmornzation of the sums secured by this Security Instrument grinted by Lender 10 any successor in
interest of Borrower shw!l sl operate to release the Jiability of the original Borrower or Borrower's successors in jnterest.
Lender shall not be required o commence proceedings against any successor in interest or refuse 1o extend time for
payment or otherwise inodify amirtization of the sums secured by this Security Instrument by reason of any demind made
by the originnl Borrower or Boiroiver's sticeessors in interest. Any forbearance by Lender in exercising any right or remedy
shall not be a waiver of or precluZcthe exereise of any right or remedy.

11. Successors and Assigns Lound: Joint and Several Liabllity; Co-signers,  The covenants and agreements of
this Security Instrument shall bind and-Geiiefit the successors and assigns of Lender and Borrower, subject to the provisions
of puragruph 17. Borrowes’s covenanis and az:cements shall be joint and severnl. Any Borrower who co-signs this Security
Instrument bul dees not exceute the Note: (8} is co-signing this Security Insirument only 1o morigage, grani und convey
that Borrower's interest in the Property undes e terms of 1this Security Instrument; (1) is not personally obligated 1o pay
the sunis secured by this Security Instrument; apd fc) agrees that Lender nnd any other Borrower may agree o extend,
modify, forbear or make any accommodalions willy repard 1o the terms of this Security Instrument or the Note withowt
that Borrower's cansent,

12. Loun Charges, If1he loun secured by this Seeurity Insirument is subject 1o a fow which sets maximum loan
charges, and that Jaw is finully interpreted so that the inteiest or other toan charges collected or 1o be collected in
connection with the loun exceed the permitied limits, thons £2) any such joan charge shall be reduced by the amoumt
necessary to reduce the charge to the permitted limit; and (b} apy sums already collected from Borrower which exceeded
permitted limits will be refunded to Borrower. Lender mmay chooseto make this refund by reducing the principal owed
under the Note or by making a direet pnyment to Borrower. If a refurid reduces principal, the reduction wilf be tremed as u
partinl prepayment without any prepayment churge under the Note.

13, Legislation Affecting Lender's Rights, If enncimient Or ‘exniration of applicable laws has the effect of
rendering any provision of the Note or this Security Instrument unenforzeabie socording 1o its terms, Lender, at its option,
mny require immediate puyment in full of sl sums secured by this Securit’ Instrument and may invoke any remedies
permiticd by puragraph 19, If Lender exercises this option, Lender shad) take the s12ps speeified in the second paragraph of
puragraph 17,

14, Notices, Any notice to Borrower provided lor in this Security Instrusscasshall be given by delivering, it ur by
maiting it by first class mail unless applicable Jaw requires use of another method. The notice shall be direcicd to the
Property Address or any other nddress Borrower designates by notice 1o Lender. Any notice 1o Lender shall be given by
first cluss mail to Lender's address stated herein or any other address Lender designates by.notice to Borrower. Any notice
provided for in this Security Insirument shall be deemed 10 have been given to Borrower or fendraavhen given as provided
in this paragraph.

15. Governing Luw; Scverability, This Security Instrument shall be governed by federa? 100 and the Taw of the
jurisdiction In which the Property is located. ln the event that any provisian or cliuse of this Sectrity Mistrument or the
Note conflicts with applicable law, such conflict shall not affect olher provisions of this Security Instzosnent or the Note
which can be given effect without the canficting provision. To this end the provisions of this Sccurity Jasizzoent and the
Nolte are decinred 10 be severable.

16, Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Security InstrumanQp

17, Transfer of the Property or » Beneficinl Interest in Borrower, i al) or any part of the Property or g
interest in it is sold or trunsferred {or iCa beneficinl interest in Borrower is sold or transferred and Borrower is not a naturgdd
person) without Lender's prior writlen consent, Lender may, ut its option, require inmedinte pnyment in full of all sun@g
secured by this Security Instrument. However, this oplion shall not be excreived by Lender if exercise is prohibiited bwd
federa) law us of the date of this Security Instrument,

If Lender exercises this option, Lender shall give Borrower notice of accelexation. The notice shall provide i, perioga
of notless than-30 days lrom the dute the notice is delivered or mailed within which Borrower must puy all sums scoured b,y
this Security Instrument, i Borrower falls to pay these sums price (o the expirstion of this period, Lender may invoke any
remedies permitted by this Security Instrument without further notice or demand on Borrower

14, Borrower's Right to Relnstate, 1€ Horrower meets certain conditions, Borrower shall huve the rvight to have
enforcement of this Seeurity Instrument discontinued at any time prior to the carlier of: (1) 5 days (or such other period as
upplicable lnw may specilly for reinstatement) before sale of the Property pursuant to any power of sule vontained in this
Sccurity Instrument; or (b) eniry of n judgment enforcing this Security Instrument. Those conditions are that Borrower:
(a) puys Lender nll sums which then would be due under this Security Jnstrument and the Note had no accelerstion
ovcurred; (b) cures any defnult of any otker covennms or agreements; (¢) poys all expenses incurred in enforcing this
Sccurity Instrument, including, but not limited to, reasonable attorneys’ fees; and (d) takes such action as Lender may
ressonably require. to nssure thut the lien of this Security tnstrument, Lender's rights in the Property snd Borrower's
obligution (o pay the sums sccured by this Security Instrument shall continue unchanged. Upon reinstalement by
Borrower, Lhis Sccurity Instrument and thic obligations secured hereby shadl remain fully effective as if no acceleration had
occurred. However, this right 1o reinstate shull not apply in the casn of acecleration under puragraphs 13 or 17.
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THIS LOAN IS PAYABLE IN FULL AT THE END OF FIVE (5) YBARS, AT MATURITY YoU
MUST REPAY THE ENTIRE PRINCIPAL BALANCE OF THE LOAN AND UNPAID INTEREST THEN
DUE, THE BANK IS UNDER NO OBLICATION TO REFINANCE THE LOAN AT THAT TIME,
YOU WILL THEREFORE BE REQUIRED TO MAKE PAYMENT OUT OF OTHER ASSETS YOU MAY
OWN, OR YQU WILL HAVE TO FIND A LENDER WILLING TO LEND YOU THE MONCY AT

PREVAILING MARKET RATES, WHICH MAY BE CONSIDERABLY HIGHER THAN THE INTEREST
RATE ON THIS LOAN.

THERESA WELBER (SIGNING TO WALVE
HOMESTEAD RIGHTS ONLY)
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. ) 3 241t
THIS CONDOMINIUM RIDER is mbdo Lhis ENFH ieh ooy of ' .
andis incorporated into and shat! be deamaed 10 amaond nnd supplemunt tho Morigago, Beodd of Trust or Socurity Doud (tho
USecurity Instrumunt™} of tho sbhma date givon by the undorsignoed (the *Borrowsr®™) 1o socuro Borrowur's Noto ta

NBD SKOKTIE BANK, N, A, {the "Londur'}
of the samio data andd covaring tha Propony doscribud in tho Security Instrumuont and locatoed at:

1132 Parksido Drive, Unit FARL7-M1, Palatino, I 6GODG7

(Mrapany Arlelmlli

The Propurty includos o unit in, 1ogothor with an undividod interoat in the common alomaents ol, o condaminbum projoct

Known by .
Parkside on the Groen

(Mars of Cononmanin Ptopoct)

{the "Gondominim Projoit™) 1 thae oot pssocinbion of athae antity whieh oets {or the Condominium Projoct {tho
TOwnars Aseacintion”) holds bty 1o propenty tor the bonollt or usu ol its membury or sharuboldery, she Propony niso
wichodeg Becoav at's interns]n the Ownoes Associntion aod (hy oged, precaods aod honolits of Borrovert's inlacagl,

CONDOMINIUM COVENANTS. In addiion to the covanipnty hod afeatmuants mite in the Sucurity ihstrumant,
Borrowoer and Luadcofurthar covenant ami agoew bs follows,

A. Condominiym Dhligations. Borrower shall pordonm all of Boerrowuare's obligattons undar thn Condominium Projust’'s
Constituant Docwmants, Yha "Gonstituent Documonts™ are the: Li} Declaration or nny othor document which croatos tho
Condoimmiurm Projnct; i y-laws; (i) qode of ragulnhions: and {iv) other equiviient documonis. Borcowor shall prompily
pay, whan tue, aft duos ond ar sussmunts unposad pursuant te tha Gouonstituent Documonts.

B. Hazord Insurnnce, Sotang os thy Ownoers Asgogietion malntaing, with o guaaetally aceuptod insurance coftier, n
Tastor” or Uhlanket” pohay oo Ko Condaminitun Projoct which s satistactory to Landar antl which provides insucance
cavarage W tho mouis, for theparaads, and agoinst tho hazards Landor toquiros, including firo nnd hazords includod
withiny tha tgrm Vuxlonded coverge,” theon

(1} Landur wiivus the provision in Lmifocom Cavanont 2 lor who momshily poymoent 10 Landaer o ano-iwoellth of tho
yudrly pramuninstimonts for hizord ivsedance on tho Proporty; ontd

(i) Borrewae's obhigation undwr Ui Covenant B to maininin hazond inguranes govoraga oo the Proposty iy
st shbshod 1o the extenl 1Thot the requeod eavatogo is provided by (he Owners Aesccintion policy.

Borcwent shiall gevs Landins promapt noubuoe ot Gy lopse io reqguirad hazard inguranto covarog,

In thue vvont of o diitnbunon of hosacd wwurancs procands in dion of rosloration or capair tellowing o loss w the
Propurty, whirtbur (o the uitt of 1o commaon sloments, iy rocauds payabilo 1o Bosrowar dro horeby nssignod and shall bo
pnd to Lunder for application 1o 1he suims secuared by the Hacarily Instrumant, with any excauss piiad 1o Borrowor,

C. Public Liakility Insuronco, Gorrowuar shall ke suc’e nsions as may B0 coasonablo to insure that the Qwnoes
Asgucinon thaintaing n poublic hobithty isuronco pohcy aceopialanin foom, amaount, and axton) ol covorage (o Lendor.

D. Condomnntion. The proceads of any sward o sl or danagaey, direct or consogquontind, poyabio to Borrowar in
cunnuchiun with any condmmnation or othoe k) ol ol ae oy s o i Popoity, whithur of the unit or of the commaon
uluments, or for any convoyance in liea of condwmnation, aro heresy agsgaed ond sholl ba poid 1o Landor. Such procoods
shall he opplied by Londdar to tho sumes secured by the Sacurity Instrama | bs providotd in Uniform Covanaont 9.

E. Lender's Prior Consont. Borrower sholt nol, axcapt nftoer notice to waovaer ind with Lender's prior written consont,
arther porttian or subdividu tha Proparty of consont 1o

O} the abandonmuont or lecmination af the Condominium Brojost, excopt for Zaandonmuant or tormintiion roquirod
by taw in the case of substantiol destrocoon by Jiro or athor casueably o o the easn ol b aking by condomnmion or oiminoent
domamin;

tn) any amandmaent to any provision of the Constituant Rotgumunts il thy provisios<s for thoe axpress banufit al Landaer;

() tarminntion ol profosswnol managemunt and asgumption of sot-manngoemont Of thir Owners Associnlion; or

fiv) any nction which waatd hava tha sioct of rendaring thoe public Hobility insuronuecotarage maintpined by tho
Ownors Association unaccoptoble 1o Lendar.

F. Romadios, {1 Borrowor tdous not pay condomimum dues and assussments whoen duo, thae bandor mny poy thom.
Any amauns dishursod by Lender under Ihis pacagrapn F shall bocomao adiditionai dabl of Borrowur sesvicd by tha Secusity
inuleamont. Unloss Borrowaer ond Londar agrue to other terms of ponymant, thoso amounis shall boor intorest from tha dote
of chsbursemuant at the Note cato mud shall be payable, wih intorest, upon notica rom Londer 10 Borrowor requasting
paymant

AY SIGNING BELOW, Boarrowor aeuniis i pus 1o 1ho tlerms and provitsions containod in this Condominium Ridar,

a /{/f{,,. O swan ﬁ(&a@ /d%ﬁ _ {Senl)

Smnlo-y l'le—l‘b"r ~Hotruvene Thevosa Welbor (Signing to wulvo —Borews

Ny i Iloﬁteml l;l} th Only)

i R S S AT . A q?(_ﬁ'Zé/taL._- {Seni)
.*\nthonv,.l/hlooney Barruvn Botty A r-ooncy (Figni g’){c WALV G- Borown

Homeftend Rights Only)(

v a

MULTISTATE CONDOMINIUM RIDER —~Singts tamily- FNMAZFHLMC UNIFORM INSTAUMENT Form 3140 12,83
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