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MORTGAGE 2990011168

THIS MORTGAGE (“Security tnsicumentyis given on FEBRUARY 23
1989  'Themortongoris MICHAEL MURRAY AND BETH A. MURRAY, HUSBAND AND WIFE

{'Borrower™). This Sedurily Instrument is given o PATHWAY FINANCIAL

which is organized and ristine under the laws of UNITED STATES OF AMERICA , und whose address g;

4749 LINCOLN MALL DRIVE
MATTESON [ ILLINOI :JI 6044 3 ("l-cn(lcf“).

Borrower owes Lender Lhe principn’ sem ol
ONE HUNDRED FORTY TwO THOUSAND SEVEN HUNDRED AND NO/100

Dollars{U.8. § 142,700.,00 Y, This debl s evidenced by Borrower's note

dated the sume dite us this Security lnslrmnvgl (“Nmzc'[')]ixg)hich provides lor monthly puyments, with the fult debt, it'not

puidh curlivr, due and payable on MARCM 1. ‘T'his Securily Instrument
secures 10 Lender: (1) the repayment of the deb evidenced by the Note, with inlerest, and all renewasls, extensions and
mmadiflentions; (b) the puyment of all other sams, wiin initerest, advanced under paragraph 7 1o protect 1he securfty of this
Security Instroment; and (¢) the performunee of Borszwar's covenants und ugreements under this Security Instrument and
the Note. For this purpose, Borrower does hereby mostgnge, grant and convey to Lender the following deseribed property

located in COOK County, Hlinois:
UNTT 3-Al1 IN PARKSIDE ON 'THE GREEN-CSNDOMINIUMSE AS DELINEATED ON

A SURVEY OF THE FOLLOWING DESCRIBED PaRCEL OF REAL ESTATLE:

PART OF THE PARKHOMES OF PARKSIDE RESUPOIVISION, AND THE ARBORHOMES

OF PARKSIDE ON 'MME GREEN RESUBDIVISION,/ ALL IN SECTION 27, TOWNSHIP

42 NORTH, RANGE 10, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN THE
VILLAGE OF PALATINE, COOK COUNTY, ILLINOIXS, WHICH SURVEY IS ATTACHED
AS EXHIBIT "¢" 10 THLE DECLARATION OF CONDOMINWIUM MADE BY PDI
DEVELOPMENT, INC., AND RECORDED IN THE OFFICE OF 'THE RECORDRER OF

DEEDS OF COOK COUNTY, ILLINOIS AS DOCUMENT NUMBIR 88-566,712, TOGETHER
WITH AN UNDIVIDED PERCENTAGE INTEREST IN SAID PAKRLIEL (EXCEPLING

FROM SAID PARCEL ALL THE PROPERTY AND SPACE COMPRICING ALL THE UNITS
THEREOF AS DEFINED AND SET FORTH IN SAID DECLARATION :AND SURVEY) AS

AMENDPED FROM TIME TO TIME.

which hus the address of 648 PARKSIDE DRIVE-UNIT 3-=Al . PAIJ'ATII NE ‘
{Straet] Cily
(Hinois 60067 ("Property Address');
| iy Cuxle)

TOUETHER WITH all the improvements now or herealter erected on the property, nnd all ensements, rights,
appurtenanees, renls, rovaltios, mineral, off aned gas cights mied prolbts, water rights und stock nnd sl Axtures now or
herenlier a part of the property. AN replncements and addditions shall slso be covered by this Seeurity fustrument. All ol the
furegamg is relerred toin this Security Instrament as the "Property.”

BOKROWER COVENANITS that Barrower is luwlully scised af the estute heredby conveyed and has the right 1o
rartgage, et and convey the Property and that the Property is anencambered, exeepl fur encumbrances of record,
Borrower waremns and will defend generadfy the title 1o the Property against ol clnims and demumds, sabsjeet to any
eneumbrances uf revard,

Tis SECURITY INSFRUMENT combines uniform covenunts for pudienal use and non-uniforin covenants with
limited varintions by juriadiction 1o constitute o uniform security instrument ¢overing renl property.

ILLINOIS—~singio tarmily—FNMA/ZFHLMC UNIFORM INSTRUMENT Form 3014 12/83
@|-omu 10001 VA MORTCAGL FURMY v 131013030100 3 LIOQ162 17211 Amendud 6/87
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If Lender required morigage insurance as s condition of making the loan secured by 1his Security Instrumem,
Borrower shall pay the premiums required to mainiain the insurance in effect until such time as the requirement for the
insurance terntinates in accordance with Borrower's and Lender's wrilten agreemens or applicable law.,

8. Inspection, Lender or its agent may make reasonable entries upon and inspections of 1the Propery. Lender
shail give Borrower notice at the time of or prior 1o an inspection specifying rensonable cause for the inspection.

9. Condemnation. The proceeds of nny award or claim for damages, direct ar consequentinl, in connection with
any condemmition or ather 1aking of any part of the Property, or for conveyance in licu of condethnation, are hereby
assigned und shall be paid 1o Lender.

In the event of n 10tal Inking of the Property, the proceeds shall be applied 1o the sums secured by this Security
Instrument, whether or not then due, with any excess paid 1o Borrower. In the event of a partinl taking of the Propeny,
unless Borrower and Lender otberwise agree in writing, 1he sums secured by this Security Instrument shall be reduced by
the amount of the proceeds multiplied by the following fraction: (a) the totul amount of the sums secured nnmcd:.nlcl\'
before 1he 1aking, divided by (b) 1he fuir market value of the Property immediately before the tuking. Any balance shail be
paid to Borrower,

If the Property is abandoned by Borrower, or if, after notice by Lender 10 Borrower that the condemnor offers to
make an award orsetile a claim for damages, Borrower fails 10 respond 1o Lender within 30 days after the date the natice is
given, Lender isiwuthorized to collect und apply the proceeds, at its option, cither to restoration or repair of the Froperty or
to the sums securea by this Seeurity Instrument, whether or not then due,

Unless Lenaerand Borrawer otherwise agree in writing, any application of proceeds 10 principal shall not extend or
postpone the due date o)’ the monthly payments referred to in paragraphs 1 and 2 or change the amount of such paymenis.

10, Borrower .ot Relenscd; Forbearance By Lender Not a Walver, Extension of the time for payment or
modifieation of amorifziaza of the sums sccured by this Security Instrument granted by Lender 10 any successor in
interest of Barrower shall nov coernte to release the Jiability of the original Borrower or Borrower's sitecessors in imerest,
Lender shafl not be requirec (o' commence proceedings against any successor in interes: or refuse 1o extend time for
payment ar otherwise modify aincrtization of the sums secured by this Security Instrument by reason of any demand made
by the originail Borrower or Boriuwer's successors in interest. Any forbearance by Lender in exercising any righs or remedy
shull not be a wajver of or preclude thi ex sreise of any right or remedy,

11, Successors and Assigns buva; Jaint and Severs) Llablllry, Co-signers, The cavenants and agreements al
this Security Instrument shall bind and benefi1iie successors and nssnsns of Lender and Borrower, subject 10 the provisions
of paragraph 17. Borrower's covenants and . greements shail be joint and several. Any Borrower who co-signs this Security
Instrument bul does not execule the Note: (a7 iZ co-signing this Security Instrument only 1o mortgage, grant and convey
that Borrawer's interest in the Property under 1:2'125ms of 1his Security Instrument; (b) is not personally obligated 10 pay
the sums secured by this Security Instrument; and (7} ugrees that Lender and any olhcr Borrower may agree 10 extend,
maodily, forbear or make any nccommoduuom with rczard to the terms of this Security Tnsirument or the Nate without
that Borrower's consent.

12, Loan Charges. 1f the Jonn secured by this Sccurity Instrument is subject 10 a law which sets maximum losn
charges, and that law is finally interpreted so that the inierast or other loan charges colleeted or 10 be coflecied in
connection with the loan exceed the permitted limits, then: () nny such loan charge shall be reduced by the amount
necessury to reduce the eharge to the permitted limit; and (b) anj sums already collected from Borrower which exceeded

ermitted limits will be refunded 10 Borrower. Lender may choose to/make this refund by reducing the principal owed
under the Note ar by making a direct payment to Borrower, Il a refuny raduces principal, the reduction will be treated us a
pattial prepayment without any prepayment charge under the Nate.

13, Legislation Affecting Lender's Rights, If ennactment Gi expir=tion of applicable lnws has the cffect of
rendering nny provision ol the Note or this Security Instrument unenforceabld according {0 its terms, Lender, at its option,
may require immediatle payment in full of all sums secured by (his Security lusrument snd may invoke any remedies
permilted by paragraph 19, If Lender exercises this option, Lender shall take thestips specified in the second parsgraph of
poaragraph 17,

14. Naoticen, Any notice 1o Borrower provided for in this Security Instrument < n=1] be given by delivering it or by
muailing it by first class mgil unless npplicable law requires use of another method. Flie notice shalf be direcied 1o the
Property Address or any other address Borrower designates by notice 10 Lender. Any notice 10 Lender shall be given by
first class mail (o Lender’s nddress stated herein or any other address Lender designates by nolicrio Borrower, Any notice
provided for in this Security Instrument chall be deemed to have been given to Borrower or Lend er whaen piven as provided
in this paragraph,

15. Governing Law; Scverability, This Security Instrument shall be governed by federaldare »ad the law of the
jurisdiction {in which the Property is located. In the event that any provision or clause of shis Secunity Yastrument or the
Note conflicts with applicable law, such confiict shall not nfTect other provisions of this Security Instrumesior the Note
which can be given effect without the conflicting provision. To 1his end the provisions of this Secarity Invuiient and the
Note are declared 1o be severable,

16, Horrower's Copy. Borrower shsll be given one conformed copy of the Note and of this Security Instrument.

17. Transfer of the Property or a Beneficlal Interest in Borrower, 11 all or any part of the l’mpm\ or any
interest in if is sold or tronsferred (or ifa beneficinl interest in Borrower is sald or trunslerred and Borrower is not i nistoral
person) without Lender's prior written consent, Lender may, al its aption, reguire immediate payment in full of all sums
secured by 1his Security Instrument, However, this option shull not be exercived by Lender if exercise is prohibited by
federal law as of the date of this Security Instrument.

If Lender exercises 1his option, Lender shall give Burrcwcr notice of acceleration. The notice shall provide o period
of not less than 30 days from the date the notice is delivered or mailed within which Borrower musi pay all sums secured by
this Seeurity Instrument. If Borrower {ails 10 pay these sums prior to the expiratiop of this perind, Lender may invoke any
remedies permitted by this Security Instrument without further natice or demand on Borrower.

18, Burrower's Right to Relnstate, [ Borrower meets cerinin conditions, Borrower shal) have the right 1o have
enforcement of this Security Instrument discontinued at any time prior (o the carlier of: (x) 5 days (or such other perind ay
applicable Inw may speeify for reinstatement) before sale of the Properly pursuunt 1o any power of sale contsined in this
Security Instrument; or (b) entry of a judgment enforcing tiiis Security Instrament. Those conditions are thar Borrowey:
(n) pays Lender ul) sums which then would be due under this Sccurity Instrument and the Note had no aceeleration
occurred; (b) cures any defoull of uny other covenants or agreements; (¢) pays all expenses incurred in enforeing this
Securlty Instrument, including, but not limited to, reasonable attorneys’ fees; and (d) takes soch sction as Lender may
reasonnbly require (o nssure (hat (hic lien of this Security Instrument, Lender's nghis in the Property and Borrower's
obligntion to puy the sums sccured by this Security Instrument shall comtinue unchanged. Upon seinstatement by
Borrower, this Security Instrument and the obligations secured hereby shul remain fully effective y if o aceelerition Tt
occurred, However, this nghl 1o reinstate shall not apply in the case of acceleration under paragraphs [3or 17,
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ADJUSTABLE RATE RIDER
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THIS ADJUSTABLE RATE RIDER is mude this  23RD duy of FEBRUARY L 19 89 and is
incorporated into and shall be deemed to amend and supplement the Martguge, Deed of Trust or Sceurity Deed (1he
“Seeurity Instrument”) of the same dute given by the undersigned (the *Borrower™) 1o seeure Borrower's Adjusinble
Rate Note (the “Nole™) to PATHWAY FINANCIAL

(the “Lender™) of the snime date and covering the property deseribed in

the Security Instrument and located at:
648 PARKSIDE DRIVE~UNIT 3-Al, PALATINE, ILLINOIS 60067

{iroperty Addres]

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE
AND THE MONTHLY PAYMENT, THE NOTYE LIMITS THE AMOUNT THE BORROWER'S
INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE MAX{MUM RATE THE BOR-

ROWER MUST PAY,

ADTIONAL ZOYENANTS, [ addition to the covenants and sgreements made in the Security Instrunent, Borrower
and Lender furtner covenant and agree as follows:
Ao INTERESTRATYE AND MONTHLY PAYMENT CHANGES
The Note pravides red rarinitial interest rmteof 9,250 %, The Note provides for changes in the interest rate and the
monthly puyments, us fodzws:
4. INTEREST RATE ANDMONTHLY PAYMENT CHANGES

{A) Change Dates

The interest rate 1 will pay moy change on the first duy of MARCH 19 92 , wntl on that day
every 36th month thereafter.  Back ditzcon which my interest rate could chunge is cnlled a “Change Date.”

(B) The Index

Beginning with the first Change Date, iy interest rnte will be bused on an fndex, The "Index™ is the weekly averuge
yield on United States Trensury securities wdjyawd (o n constunt maturity of 3 years, us mude available by the Federal
Reserve Bourd, The most recent Index figurccesituble as of the date 45 duys before each Chiange Date is called the
“Current Index.”

If the Index is no longer availuble, the Note ‘tlolder will choose 0 new index which is based upon comparable
information, The Note Helder will give me notice of this choice,

(C) Culculation of Changes

Before cach Change Dute, the Note Holder will caleulate sy new interest rute by adding 2.950
percentage points (2,950 %) 1o the Carzent Index. The Note Holder will then round the
result of this nddition to the neurest one-eighth of one percentage pain? (2.125%). Subject to the limits stated in Section
4( D) below, this rounded nmount will be my new interest rute unti’ the next Change Date,
The Note Holder will then determing the amount of the monthly payment thit would be sufficient to repuy the
unpuid principal that | am expeeted Lo owe at the Change Date in full on Gie niaturity dute a1l my new interest rate in
substantinlly equal payments. The result of this ealeulation will be the new-ariount of my monthly payment.

(D) Limits on Intercst Rate Changes
The interest rate | am required to puy ut the first Change Dute will not be greater thien 11,250 %orlessthan
7.250 %. Thereaflter, my interest rate will never be incrensed or deereased o nnpsingle Change Date by more
than two percentage points (2.0%) from the rute of interest | have been puying for the preCeding 36 months. My interest
rate will never be greater than 15,2504,

{E) Effective Date of Changes

My new interest rate will become effective on each Chunge Date. | will pay the amount of my‘ne@ monthly payment
buglnmnb on the first monthly payment date after the Change Date until the amount of my menthly ;aiyment changes
aguin,

(F) Notice of Chunges

The Note Holder will deliver or mail to me u notice of nny ehanges in my interest rate and the amount of my monthly
puyment before the ellective date of any change. The notice will include information required by law to be glven me and
also the title and telephone rumber of u person who will answer any question | may have regarding the notice.

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
Uniform Covenant 17 ol the Security tnstrument is umended 1o rend as follows:

Transfer of the Property or & Beneficinl Interest in Borrower, 1T aliorany purt of the Propcn_‘, orany interestin it is &1
sold or transferred {or il 0 beneficial interest in Borrower is sold or trunsferred und Borrower is not a naturnl person)
without Lender's prior wrillen consent, Lender muy, at its option, require immediate payment in full of all sums secured
by this Sccurity Instrument.  However, this option shull not be exercised by Lender if exercise is prohibited by federnl lnw
as of the dute of this Seeurity Instrument,  Lender nlso shall nol exercise shis uption il (n) Borrower couses to be
stibmitted to Lender information required by Lender to evalunte the intended transferee s il o new loan were being made
to the transferce; and (b)Y Lender rensonnbly delermines that Lender's security will nol be impaired by the lonn
asswmption and that the rigk of o breach of any covenant or ugreoment in this Securlty lnsirument is neceptiuble to
l.ender,

To the extent permitied by applicable law, Lender may charge a reasonnble fee us u condition to Lender's consent 1o
the toun assumption.  Lender may also require the tronsleree (o sign an assumplion agreement that is acceptable 1o
Lender und that obligntes the transferee 1o keep nll the promiscs nnd agreements mude in the Nole und in this Security
Instrument.  Borrower will continue to be oblignted under the Note und this Security Instrumens unless Lender relenses

Borrower in writing.

MULTISTATE ADJUSTABLE RATE RIDER—ARM PLAN 540~ Singlu Faimily—Fannlo Mao Uniform insttument Form 3114 7/86
@. 802 A h20h VR MOKIOAUE FORMS » 0OV Z0 100« 1GOIBN ) 7201




m Jameuog-- .

UNOFFICIAL COPY

T T T S T
(A0 jBupBio ubis)
Jomosog-

(j20%)

i1om0108;8
(1uag)

y; AVHYNW "V HLIA
(1eag) STV 7T
Jern0g: .

(1mag)

33p1Y
210y SJqMISNIPY SH{1 UL PAUITIUOD SIUBUIADD PUB SWIST OY) OF 522280 puT $1dISdE JDMOIIOG ‘AMOIF DNINDIS AF
. . ‘Jam01J0g UD PUBWDP JO

aopou mjiihjnhéq:;m \"u-oiunh'sﬂ miaﬁabs s}qi Aq r;amwaéd sélp:uua: Aue d%oaul Avl Japust] ‘polsad siy) jo uotiesdxd

241 0} Jopd swns-o504) fud 01 5}J8J JOM02I0G J]. "WAWNAIEU] AINDIS FIYT A PAINdds sWins 1T Aud 151U Jamodiog Yarym
UIYIA POJJTLU JO PRIDALISP:E] 2D10U JY) 21BP DY) WD) s£up of tey) ss9| 10u jo pouad © aplaocsd {{RYs 231100 Y i ‘WOl
~DJR[9031 JO 9310U Jamoriog DalB ([BYs 20pu '||n) Uy uswAed a1mipauwwi aiinbas oy uoiido ayt sasaBRD 13U §]




| U N@F‘ﬁf@l%l@@ P ¥eo021108

THIS CONDOMINIUM RIDUR ts mucle this 23RD day of PEBRUARY 19 B9,
und {s incorpornted inte nnd shall be deemed to amend nnd supplement the Mortgage, Decd of “Trust or Securlty Deed (the
HSccurity Instrument'*y of the same date given by the undersigned {(the '*Borrower'') 1o secure Borrower's Note 1o

PATHWAY FIMANCIAL
(the *'Lender'!)
of the ssme dute and covering the Property deseribed in the Securlty Instrument nnd loented at:

648 PARKSIDE DRIVE-~UNIT 3~Al, PALATINE, 1LLINOIS 600697
(Property Acdidress)
‘The Property includes o unit in, together with an wndivided dnterest In the common elements of, a condominium projeet known
ase
PARKSIDE ON THE GREEN
[Mime of Condomintum Project)

(the *'Condominium Project’). 1F the owners associntlon or other entity which aets for the Condominium 1Projeet (the "Owniers
Assoclation') holds title to property for the benelTt or use of its members or shureholders, the Property nlso Ineludes Borrower's
interest In the Owners Assoclistlon und the uses, proceeds and benefits of Borcower's interest,

CONDOMINIUA COYENANTS, [n addition to the covennints nnd ugreements minde in the Security Instrument, Borrower
nndd Lender furthes covenant und agree us fotlows:

A Condominiva: Obligations, Borrower shall gerform all of Borrower's obligatons under the Condomintum Project’s
Constituent Documentsy The “Constituent Documemts'™ are the: () Deelaention or any other document which erentes the
Cuondominium Project; {9 0y-tnws; (i) code of regulitions; und (Ivy other equivalent docwments, Borrower sholl prompily
pay. when due, all dues and eazessments imposed pursaant (0 the Constituent Documents.

B. Haenrd Insurnnee, Se bang as the Owners Associntion makntnins, with 4 generally accepted Insurance carrier, u
muster'® or “*blunket’’ policy en the Condominium Project which is satlsfaciory to Lender and which provides insurance
coverage in the amounts, for the perlods, nmd against the bozards Lender requires, including Fire and hazards included within
the term Hextended covernge,'' then:

() Lender waives the provsizean Uniform Covenatit 2 for the monthly payinent to Lender of one-twelfth of
the yearly premium installments for hazard insuranee on the Property; and

(i) Borrower's abligntion under/dailorm Covenannr § 1o malsinin haznrd lnsurnnge coverage on the Property
is deemed satisfied to the extent that the requised_savernge is provided by the Owners Assoclntion policy,

Borrower shnll give Lender prompt notice ‘ol Zany {apse in required hazard insurance covernpe,

T dhe event ol o distribution of huzurd insurane’ prosseds in Hew of restorution or repale following a loss te the Property,
whether to the unit or to common elements, any proeelyayable 1o Horrawer are hereby assigned and shall be paid to Lender
for application to the sums secured by the Securlty lnstramesioowith any excess paid 10 Borrower,

C. Publle Linbhity tnsuranee, Borrower shadl tnke sueh Cetlons us may be reasonable to insure that the Owners Assoclition
maintpdns o publiv Hability inswrance palicy aeeeptable in forni amount, and extent of covernge to Lender,

. Condemnution. The proceeds of any nward or clnim Fou_sanmages, direct or consequentinl, paynble to Borrower
in conneetion with any comdemnution or ather tnking ol ull or uny perofthe Property, whether of the unit or of the common
clements, or for any conveyance in licu of condemnation, are hereby‘assgsed and shall be paid to Lender. Such procecds
shall be upplied by Lender (o the sums secured by the Security Instrunicat /as provided In Uniform Coveannt 9.

K. Lenader's Prior Consent, Borrower shall not, except after noticeez Lender and with Lencer’s prior written consent,
cither partition or subdivice the Property or consent to;

(i) the abandonment or termination of the Condomlinium Project, excent £or ubandonment or termination requedre
by law in the case of substntial desiruction by fire or other ensualty or in the case’olwaking by condemnation or eminent
dompin;

(D any nmendment to any provision of the Constituent Documents 1 the 2iovizion is for the express beneflt

of Lender;

(i) termination of professianal manngement and assumptlon of self-managemen. of the Owners Association;

or
(iv) any actlon which would have the eftect ol rendering the public liabikity insurancecivirage muintained by

the Owners Association unaccepiabie to Lender.

F. Remedies, 1T Borrower does nol puy condomizivm cues and nssessments when due, then Lendeamny pay them,
Any amounts disbursed by Lender under this paragraph F shull become additionnl debt of Borrower securce! bythe Security
Instrament, Unless Borrower nnd Lender agree 1o other ferms of payment, these nmounts shudl bear interes. Liom the date
of disbursement al the Note rate and shall be payable, with interest, upon notice from Lender 10 Borrower requesting pryment,

By SIGNING BELOW, Borrower aceepls und ngrees to the terims and provisions contained {n this Condominium Rider,

: e [Se1il)
L MURR Borrawer

_wﬁg/sdt A (Seal)

BETH A. MURRAY 4 -Barrower

(Seal)

-Horrower

(Seal)
«Borrower

1Sign Qriginal Only}

MULTISTATE CONDOMINIUM RIDER —Single Fomily ~ FNMA/FHLMG UNIFORM INSTRAUMENT Forin 3140 12/83
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