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MORTGAGE

8§08733;

THIS MORTGAGE is made this 23rd day of Fabrunry
between the Mortgagor
FRANK X. SCHRAMKO AND DTANNE M, SCHRAMKD, his wife,

(herein ‘*Borrower'"), and the Mortgigee

CHESTERFIELD FEDERAL SAVINGS AND LOAN ASSOCIATION OF CHICAGO,
a Corporatlon orgunized and existing under the Laws of the United States of Amerien, whose nddress is 10801 South
Western Avenue, Chicago, Hlinois (herein ‘' Lender’).

WHEREAS, Borrower Is indebted to Lender in the principal sum of
NINETY THOUSAMO AND NQ/100 ) . DOLLARS

which indebtedness (s evidenced by Borrower's Note dated  February 23, 1989
(herein **Note"), proviairg for monthly installments of principal and interest, and shall continue until the entlre

indebtedness is pald in 7al

TO SECURE to Lender vae repayment af the indebtedness evidenced by the Nole, with interest thereon, the
payment of all other sums, witY-interest thereon, advanced in necordunce herewlth to protect the securlty of this
Maoertgage and the performanee of thy covenants and ngreements of Borrower herein contained, Borrower does hercby
mortgage, grant and convey to Lendesin. following described property loented in the County of COOK ,
State of lllinois:

Lot 3 in Parkside of Olympln Flelds . ~balng o subdivision of the North Eust quarter ol
Sectlon 24, Township 35 MNorth, Rangn % Bast of the Third l’rinclpal Mu;idinn. in COOK

COUNTY, ILLINDIS. L
89087994

PEPT-$1 | ‘ $14.0¢0

T#1711. TRAN E148° owna/m 09:144100

PR A B —D8T ST
COCR: COUNTY REGORDER

-
L .‘ ‘l )

which has the nddress of 2432 W, 207ch Street,
Olympia Tields, 11, 60461 (herein "' Property'?).

REAL ESTATE INDEX NUMBER 31-24~200-009-0000

TOQETHER with n!l the improvements now or herenfler erccted on the property, and nll casements, rights
appuctenances, rents, royalties, mineral, oil and gos rights and profits, waler, waler rights, and water stock, and nll
fixtures now or hercafter attuched to the property, all of which, including replacements and additions thersto, shall be
deemed to be und reminin a part of the property covered by this Morigage; und all of the loregolng, together with said
property (or the lenschold estate if this Mortgnge Is on o leaschold) arc herein referred to as the 'Property!’

Borrower covonanty that Borrower 18 lawfully selsed of the estate hereby conveyed and has the right to morigagoe,
grant ond convey the Property, thut the Property iswnencumbered,.and that Borrower will warrant and defend
generally the title to the Property agninst all clalins and demands, subject to any declarntions, easements or
restrictions listed in a schedule of exceptlons to coverage In any title insurance policy insuring Lender's interest in the
Property.
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B. Inspection. Lender may make oF cause 1o be made reasonnble entrics upon and linpeciions of the Property, provided thay
Lender shall give Borrower notlce prior 1o any such Inspection specifying reasonable cause therefor related 1o Lender's interest in
the Property. .

9, Condemination, The proceeds of any uward or clalm for damages, direct or consequential, in connecion with any
condemnation or other tnking of the Property, or part thereof, or for conveyance in licu of condemnation, are hereby assighed nindd
shu!! be paid 1o Lender.

In the event of a total 1aking of the Property, the proceeds shall be applied 10 the sums sccured by this Mortgage with the
excess, i any, pald to Borrower. §n the event of a partial taking of the Property, unless Borrower und Lender otherwise agree in
writing, there shall be applied o the sunss secured by this Morigage such proportion of the proceeds as is cqual to that proportion
which the amount of the sums secured by this Morigage immediately prior to the date of taking bears to 1he fair market value of the
Property immediniely prior 10 the date of 1aking, with the bulance of the proceeds paid 1o Borrower,

If the Property is abandoned by Borrower, or if, afier notice by Lender to Bertower that the condemnot offers 1o make nn
award or seitle a claim for damuages, Borrower Mails to respond 10 Lender within 30 days after the date such notice is muiled, Lender
{s nuthorized 10 colleet and npply 1he proceeds, ut Lender's option, elther 1o restoration or repiir of the Property or (o the sums
secured by this Mortgoage.

Unless Lender and Borrower otherwise ngree in writing, any such application of proceeds to principal shall not exiend ot
posipone the due drle of the monthly installments referred to in Paragraphs | and 2 hereof or change the amount of such
instaliments,

1O.S:ibm‘@?mﬂauﬁq.;ﬂ?qmion of the tite for payment or medification of amortization of the sums sccured by this
oot

Morigage gral ';i:er,_; O\ iy sutcessor in interest of Borrower shall nut operate to release, in any manner, the Hability of the
originalyBorrowet- 44 ;Borrowar's su:cccsmrs in interest. Lender shall not be required 10 commence procecdings agalist such
suceessay or refuse in"uxténd time for payment or otherwise modify amortization of the sums secured by 1his Mortgage by reason of
wny demand made by e original Borrower and Bosrower's successars in Interest.

11, Forbearunce 'y, lender. Not & Walver, Any furbearance by Lender in L..reising any right or remedy hereunder, or
otherwisc nfforded by mypVcable law, shall not be u waiver of or preclude the exercise of uny such right or remedy. The pracusement
of Insurance or.the payrient oS taxes or other Hens or charges by Lender shall not be o waiver of Lender's right 1o nccelerate the
mnturity of the indcbtedness secared by this Morigage.

12, Remedles Cumulative, All.smedies provided in this Mortgage arc distinct and cumulntive 10 any other right or 1emedy
under 1his Mortgage or sfforded Ly ‘aw or equily, and may be exercised concurrently, independently or successively,

13, Successors and Assigns Bound; Joint and Beveral Liability; Cuptions, The covenants and agreements herein contained shall
bind, and the rights hereunder shall fnure 1o, the respective successors and assigns of Lender and Borrower, subject 10 the provisions
of Puragraph 17 hereof.. All covenants anu ~greemenis of Barrower shall be joint and several. The caplions and headings of the
paragraphs of this Mortgage are for convenienc: only and are not to be used (o Enterpret or define the provisions iereof.

14, Notice. Except for any notice requitec under applicable law (o be given in another manner, (1) any nolice to Borrower
provided for in this Morigage shall be given by muil ng such notiee by certified mail nddressed 1o Borrower at the Praperty Address
or a1 such othef address n¥ Borrower may deslgnate Uy actice 10 Lender ns provided herein, and (b) any notice 1o Lender shall be
given by ecertified mail, return receipt requested, to Lende “raddress stated hereln or to such other address ax Lender may designate
by notlce to Borrower as provided hierein. Any notlce provic ed for In this Mortgage ahall be deemed 10 have been given to Borrower
or Lender when given in the manner designated herein,

I15. Uniform Morigege; Governing Law; Severability, This form of morigage combines uniform covenanis for national use
and non-uniform covensnis with Yimlied variavions by jurisdiction 1o constitule a uniform security instrument covering real
property. This Morigage shall be governed by the law of the Jusisdicrion in which the Property is located. In the event that any
provision ar clause of this Mortgage or the Note conflicts whb applicas]- frav, such conflict shall not affect other provisions of 1his
Moriguge or the Note which can be glven effect without the conflicting prox.sizns, and to this end the provisiom ol the Mortgnge
and thie Note arc declared to be severable,

16. Borrower's Copy. Borrower shull be furnished a canformed copy of.1k=7iNole and this Mortgage a1 the time of execution or
ufter recordation hereofl upon request.

17, ‘Transfer of the Property, 1f il or any part of the property or an intercst thorein 12 30ld or transferied by Borrower o1 if the
beneficlal interest or uny part thereof in any Lund Trust holding title 1o the properry Js assigned, sold or transfersed, or if the
Borrower or title holding Lund Trust cnlers into Articles of Agreement for Deed or any zarcoment for instailmen sale of the
PProperty or the benelicial interest 10 the 1itle holding Land Trust, WITHOUT THE LENZEP'S PRIOR WRITTEN CONSENT,
exciuding, (n) 1he creation of u llen or encumbrance subordinate (o this Mortgage securing the Note, (b) the ciestion of a purchise
muney security interest for household upplinnees, () o transfer by devise, descent or by eperation of faw upon the death ol o Joim
tenunt, or {d) the grant of any leaschold interest of three years or less not contnining on option 10 pichass~d_ender mauy, at Lender’s
option, dechiure #ll the sums to be immedintely due nnd payable. L.ender shall have waived such option to accelerate if, prior 10 the
sale or trunsfer, Lender and the person (o whom the property is 1o be sold or transferied reach sgisrraea in writing that the
upplication by such person to assmape the obligation is sailsfactory 10 the Lender and that the interest shedi e ai such tate as ihe
Lender shull request,

If Lender exercises such option to uccelernte, Lender shalt mail Boarrower notice of acceleration, such nalice <hull provide a
period of nof less than 30 days from the date the notice is malled within which Borrower may pay the sums desinred due, If
Borrower fails to-pay such sums prior 10 the expiration of such period, Lender may, without further notice or demauna on Borrower,
invoke any remedics pernifticd by Luw,

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agice s fotows:

18, Accelerstion Remedies, BExcept us provided in Paragraph 17 hereof, upon Borrower's breach of any covenant or agicement
of Borrower i this Morigege, including the covenanis 1o pay when due any sums sccuted by this Martgage, Lender prior to
accelerntion shall mail notice to Borrower ns provided in Paragraph 14 hereof specifying: (1) the breach; (2) the action tequired ta
cure such breach; (3) n date, not Jess than 30 days from the date the notlee is mialled to Borrower, by which such biench must be
cured; and (4). that Tallure 10 cure such breach on or before the date specified in the narice may result in acecleration of the sums
secured by this Mortgage, foreelosure by judicial proceeding and sale of the Property. The notice shalt fusther inform the Bonewer
of the right to reinstate after nceeleration und the right 1o assert in the foreclosure proceedings the non-existenee of o default ot any
other defense of Borrower 10 accelerntion or forectosure, I the brench s not cured on or before the date speeified in the nolice,
Lemder ut Lender's oplion muy declare all the sums secured by 1his Morigage 10 be immediatcly due and payable withom (urcher
demand and may foreciose this Mortgnge by judiclal proceeding, Lender shall be entitled 1o collect in such proceedings abl expenises
of foreclosure, including, but not limlted to, reasonuble attorney's fees, and costs of documentury evidence, nbsirncts and Jithe
reporis.

19, Borrower's Right to Reinstate. Nowwlthstanding Leader's nceeleration of the sums secuted by this Mongage, Borrawer
shall lsave the righl 1o have any procecdings begun by Lender to enforce this Mortgage discontinued at any time prior toentry of a
Judgmient enforeing this Mortgage if; (o) Borrower pays Lender all sums which would be then due under this Moargage, the Nole
and notes securlng Future Advances, il any, had no acceleration oceured; (b Borrower curcs all breaches of any other cavenants or
agrecinents of Borrower contained in this Morigage; {c) Borrower pays all reasonable expenses incurred by Lender in enforcing ihe
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