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&;
N Q (Individuals)

19 89

N ; : p
\¥ between the Mortgagor, _____ Albert H. Bowen, divorced and not since remarried

(herein '""Borrower™),
U and the Mortgagee, AVONDALE FEDERAL SAVINGS BANK, a federally chartered savings bank, whose address is
20 North Clark Street, Chicago, fltinols 60802 (herein "Lender").

WHEREAS, Borrower is Indebted to Lender in the principal sum of (¢__17,700.00 } Doliars
{(“Maximum Amount"), or soc much of that sum as may be advanced pursuant to the obligation of Lender {whichever
is lesser), and evidenced by Borrower's Note, providing for monthly payments gf principal anfé&(:)rbfnlerest and, with

the balance of the indebtedness, if not sooner paid, due and payable on February 16, :
{'Maturity Date") uniess extended pursuant to paragraph 22 hereof.

TO SECUAC to Lender the repayment of the indebtedness avidenced by the Note (including, but not limited

1o, such obligatory future advances (' Future Advances”) as are described in paragraph 18 hereof), the payment of all

other sums, with Intarest thereon, advanced in accordance herewlth to protect the securlty of this Mortgage, and the

pertormance of the covr.nants and agreements of the Borrower hereln contained, Borrower does hereby mortgage,
grant and convey to Lerder the property legally described

in the attached Exhibit * A" Iovated in the County of Cook State of Iinois, which has the address of

1309 Emerson, Evanston, Illinois 60201 ("Property Address").

TOGETHER with ali tha/ ifiprovements now or hereafter erected on the property, and all easements, rights,
appurtenances, rents, royaities, minarsl, ofl and gas rights and profits, water, water rights and water stock, and all
fixtures now or hereafter attached to %1 property, all of which, including replacements and additions thereto, shall
be deemed to be and remain part ot the progarty covered by this Mortgage; and all of the foregoing, together with
said property (or the leasehold estats if tiiis Nlortgage Is on a leasehold) are herein referred to as “Property’’.

Borrower covenants that Borrower i3 Iz wfully selsed of the estate hereby conveyed and has the right to
mortgage, grant and convey the Property, thar t\ie Property is unencumbered with the exception of those items, If
any, listed In a schedule of axceptions to coverags 1 any titte Insurance policy insuring Lender's interest in the Pro-
perty, and that Borrower wlll warrant and defend geiierailv the titie to the Property against all claims and demands,
subject to any encumbrances, declarations, easements or restrictions listed in a schedule of exceptions to
coverage in any title insurance pollicy insuring Lender = Intarest In the Property.

Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest. Borrower shail p.ornptly pay when due without set-oft, recoupment, or
deduction, the principal of and the interest on tha Indebtedness evidanced by the Note, and {ate charges as provided 7
in the Note, Including the principal of and interest on any Future‘Avvances secured by this Mortgage.

2. Apptication of Payments. All payments received by Lender ur.ae: the Note and paragraph 1 hareof, shall "‘.
be applied by Lender first in payment of Interest due on the Note, than to principal of the Note, including any m
amounts considered as added thereto under the terms hereof.

3. Charges; Liens. Borrower shall promptly pay ail obligations secuiod/'cy-a mortgage or trust deed aftect-
ing the Property, taxes, assessments and other charges, fines and Impositions citributable 10 the Property which
may attain a priority over this Mortgage, and leasehold payments or ground rents, if nny, when due. Borrower shall
promptiy furnish o Lender all notices of amounis due under this paragraph, and in ti.e event Borrower ghall make
payment directly, Borrower shall promptly furnish 1o Lender receipts evidencing such payments. Borrower shall
promptly discharge any lien which has priority over this Mortgage with respect to any sur, inslnding, but not limited
to, Future Advances.

4. Hazard Insurance. Borrower shall keep the Improvements now existing or hereattererested on the Prop-
erty insured against loss by fire, hazards included within the term “extended coverage™, and such ~ther hazards as
Lender may require and In such amounts and for such periods as Lendar may requlire; provided, that Lander shall not
raquire that the amount of such coverage exceed that amount of coverage required to pay the sums secured by this
Mortgage and all other mortgages and trust deeds with respect to the Property.

The Insurance carrier providing the insuranca shali be chosen by Borrower subject to approval by Lender,; pro-
vided, that such approval shall not be unreasonably withheid. All premiums on insurance policies shall be paid by Bor-
rower when due.

All Insurance policies and renewals thereof shall be In form acceptable to Lender and shall inciude a standard
morigage clause in favor of and In form acceptable to Lender. Lender shall have the right to hold the policies and
renewals thereof, and Borrower shall promptly furnish to Lender ali renewal notices and all receipts of paid premiums.
In the svent of loas, Borrower shall give prompt notice to the insurance carrier and Lender. Lender may make proof of
loss if not made promptly by Borrower.

Unless Lender and Barrower otherwise agree in writing, insurance proceeds shall be applied to restoration or
repalr of the Property damaged, provided such restoration or repair is economically feasible or if the security of this
Mortgage would be impaired, the insurance proceeds shall be applied to the sums secured by tiiis Mortgage, with the
excess, if any, paid to Borrower. If the Property is abandoned by Borrower, or it Borrower faills to respond to Lender
within 30 days from the date notice is malled by Lender to Borrower that the insurance carrler offers to settie a claim
tor insurance benefits, Lander is authorized to collect and apply the insurance proceeds at Lender's option pither to
restoration or repair of the Property or to the sums secured by this Mortgage.

Unless Lender and Borrower otherwise agree In writing, any such application of proceeds to principal shail
not extend or postpone the due date of the monthly instaliments referred to in paragraph 1 hgreof or change the
amount of such Instaliments. it under paragraph 16 hereof the Property Is acquired by Lender, all right, titie and interest
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g THIS MORTGAGE is made this 17th dayof _February
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of Borrower in and to any insurance po;;c!es and in an; ;olhe prt:lﬁédgereo; szuHng'rém damage to the Proper-

ty prior to the sale or acquisition shall pass to Lender lo the extent of the sums secured by this Mortgage Immediate-
ly prior to such sale or acquisition.

5. Preservation and Maintenance of Property; Leaseholds; Condominiums; Planned Unit Developments.
Borrower shall keep the Property in good repair and shall not commit waste or permit impairment or deterloration of
the Property and shall comply with {he provisions of any fease if this Morigage is on a leasehold. if this Mortgage is
on a unit in a condominium or a planned unit development, Borrower shall perform all of Borrower's obligations
under the declaration or covenants creating or governing the condominium or planned unit development, the by-
laws and regulations of the condominium or planned unit development, and constituent documents. It a Con-
dominium or Planned Unit Development Rider Is executed by Borrower and recorded together with this Morigage,
the covenants and agreements of such Rider shall be incorporated into and shall amend and supplement the
covenants and agreements of this Morigage as If the Rider were a part hereof.

6. Protection of Lender's Security. If Borrower falls to perform the covenants and agreemenis contained in
this Mortgage, or any mortgage or {rust deed affecting the Property, or if any action or proceeding Is commenced
which materially atfacts Lender's interest in the Property, including, but not limited to, eminent domain, insolvency,
code enfarcement, or arrangements or proceedings Involving a bankrupt or decedent, then Lender at Lender’s option,
upon notice to Borrower, may make such appearances, disburse such sums and take such actlon as is necessary to
protect Lender's interest, including, but not limited to, disbursement of reasonable attorneys' feas and eniry upon the

Property to make epalrs.

Any amoun’s disbursed by Lendar pursuant to this paragraph 6 with Interest thereon, shall become addi-
tional indebtedness cr Barrower secured by this Mortgage. Unless Borrower and Lender agree to other terms of pay-
ment, such amounts snsil he considered as 8o much additional principa) due under the Note payable upon notice
from Lender to Borrowereiuesting payment thereof, and shall bear interest from the date of disbursement at the
rate payable from time to i!mi7 on outstanding principal under the Note unless payment of intarest at such rate
would be contrary to applicabie ’awv. Nothing contalned in this paragraph 6 shali require Lender to incur any expense

or take any action hereunder.

7. inspection, Lender may makn or cause to be made reasonable entries upon and inspections of the Proper-
ty, providing that Lender shali give Bonovier notice prior to any such inspection specifying reasonable cause therefore

related to Lender's interest in the Property,

8. Condemnation. The proceeds oi-2n;-award or claim for damages, direct or conseguential, in connection
wHh any condemnation or other taking ot the [rcperty, or part thereot, or for conveyance in iieu ot condemnation, are
hereby assigned and shall be paid to Lender.

in the event of a tolal taking of the Property, the proceeds shall be appiied 1o the sums secured by this Mort-
gage, with the excess, if any, paid to the Borrower. In the avent of a partial taking of the Praperty, unless Borrower and
Lender otherwlse agree in writing, there shall be applied to the sums secured by this Mortgage such proportion of the
proceeds as Is equal to that proportion which the amount ¢/ the sums secured by this Mortgage Immediately prior to
the date of taking bears to the fair market value of the Propeny i:nmediately prior to the date of taking, with the balance
of the proceeds paid to Borrower.

if the Property Is abandoned by Borrower, or If, after notice y'Lander to Borrower that the condemnor offers to
maka an award or settie a claim for damages, Borrower talis to responstto Lender within 30 days ater the dale such
natice ls malled, Lender Is authorized to collect and apply the proceeds, ai-l.ender's option, either to restaration or
repalr of the Property or to the sums secured by this Mortgaga.

Unless Lender and Borrower otherwlse agree In writing, any such gprication of proceeds to principal shall
not extend or postpone the due date of the monthly Instaliments referred to in p=ra;-aphs 1 and 2 hereof or change the

amount of such installments.

9. Borrower Not Released. Extension of the time for payment or modification of amortization of the sums
secured by this Mortgage granted by Lender tc any successor in interest of Borrowei e hall not operate to releass, in
any manner, the llability of the original Borrrower and Borrower's successors In interest. Ler.der shall not be required {o
commence proceedings against such successor or refuss to extend time for payment or cvtburise modify amortiza.
tion of the sums secured by this Mortgage by reason of any demand made by the original Birrowar and Borrower's
succeassors in Interest.

10. Forbearance by Lender Not a Walver. Any forbearance by Lender in exercising aiiy tight or ramedy
heraunder, or otherwise afforded by applicabie law, shall nol be a waiver of or preclude the exercise ot 2ny such rightor
remedy. The procurement of Insurance or the payment of taxes or other [iens or charges by Lender shall not be a waiver
of Lender's right to accelerate the maturity of the Indebtedness secured by this Morigage.

11. Remedles Cumutative. ANl remedles provided in this Mortgage are distinct and cumulative tc any other
right or remedy under this Mortgage or afforded by law or equity, and may be exercised concurrently, independently or
successively.

12. Successors and Assigns Bound; Joint and Several Liability; Captions. The covenants and agreements
herain contained shall bind, and the rights hereunder shall inure to, the respective successors and assigns of Lender
and Borrower. All covenants and agreements of Borrower shall be jolnt and several. The captions and headings of the
paragraphs of this Mortgage are for convenience only and are not to be used to Interpret or define the provisions

hergof.

13. Notice. Except for any notice required under applicable law to be given in another manner, (a) any notice to
Borrower provided for in this Mortgage shall be given by malling such notice addressed to Borrower by ragular first
class mall at the Property Address or at such other address as Borrower may designate by notice to Lender as provided
herein, and (b) any notice to Lender shall ba glven by certifled mait, raturn recelpt requested, to Lender's address stated
herein or to such other address as Lender may designate by notice to Borrower as provided herein. Any notice provided
for in this Mortgage shall be deemed to have been given to Borrower or l.ender when given in the manner designated

herein.
14. Govemning Law; Severabllity. This Mortgage shall be governed by the law of illinois. In the event that any
provision of ciause of this Mortgage or the Note conflicts with applicable law, such conflict shall not atfect other provi-

slons of this Morigage or the Note which can be given effect without the conflicting provision, and to this end the provi-
slons of the Mortgage and the Note are declared to be severable. Time is of the essence of this Agreement.
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THE SOUTH NINETY. {9CQ) FEET OF THE WEST FIFTY (:0) FEET QF LOTS TEN
(10) AND ELEVEN (1) IN F. CRAVEN'S RESUEBDIVISION DF BLDCKE ONE (1),
51X (&) AND SEVEN (7)) JN GRANT AND JACKSON'S A DITION TO EVANSTON IN
THE SQUTH FART OF THE NORTH EAST QUARTER (N.E. 1/4) OF THE NORTH
EAST OQUARTER (N.E. 1/4) OF SECTION THIRTEEN (i), TOWNSHIF FORTY-ONE
(41) NORTH, RANGE THIRTEESNW (13) EAST OF THE THIRD PRINCIPAL MERIDIAN
AND FART OF THE NORTH WEST WURARTER (N.W. 1/4) OF THE NORTH WEST
QUARTER (N.W. 1/4) OF SECTIUNM TIGHTEEN (18), TOWNSHIF rORTY-ONE (41)
NORTH, RANGE FOURTEEN (14) EAST ui” THE THIRD PIINCIFAL MERIDIAN,
ACCORDING TO THE PLAT THEREQF RSCORDED JUNE 4, 1874 AS DOCUMENT
166146, IN COOK COUNTY, ILLINOIS.
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