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heroafier located upon the pramises, of related to or used or useabls in connection with any presen or luture operation upon such property,

and a security interast in the proceeds of all insurance policias now or hereafter covering all or any part of such coilateral.

8. MORTGAGEE'S PAYMENT OF GOVERNMENTAL, MUNICIPAL OR OTHER CHARGES OR LIENS. Upon the occurrance of an
Event of Defaull hereunder Morigagee is hereby authorized subject to the terms of and provisions of this Mortgage. to make or advance, in
the place and stead of the Mortgagor, any payment relating lo laxes, assessmenis, water rates, sewer renials, and other governmaental or
municipal charges, fines, imposiions, or fiens asserted against the Premises and may do so according to any bill, statement, or estimaie
procured form the appropriate public office without inquiry into the accuracy of the bill, stalement, or astimale or into the validity of any lax,
assessment. sale. forfeiture, tax Hen, or title or claim thereof, and the Morigagee is further autnorized to make or advance in the place and
stead of the Mortgagor any payment relating to any apparent or threatened adverse title, lien, sidtement ot lien, encumbrance, claim, or
charge; or payment otherwise relaling ta any other purpose herein and hereby authorized bul not enumeraled in this paragrapb. and may
do so whanever, In its reasanable judgment and discretion, such advance or advances shall seem necessary or dasirable to protect the full
security inlended to be created by this Instrument, and, provided further, that in connection with any such advance, Mortgagee. in its option,
may and is hareby authorized to obialn a continuation report of title or title insurance policy prepared by a title insurance company of
Morigagee's choosing.

De/:: shugh advances and indebtedness authorized by this paragraph shall be repayable by Mortgagor upon demand with interest at the
ult Rate.

9 STAMP TAX; EFFECT OF CHANGES IN LAW REGARDING TAXATION.

(A} I, by the laws ofthe United Stales of America or of any state or subdivision thereol having jurisdiction over the Mortgagor. any tax is due
or becomes due in respect of the issuance of the Mortgage Nole, the Mortgagor covenants and agrees to pay such tax in the manner
required by any such law. The Mortgagor lurther covenanis fo reimburse the Mortgagee for any sums which Mortgagee may expend by
reason of the imposition of any tax on the issuance of the Mortgage Note.

(B) Inthe event of the enactment, aftar this date, of any law of the gtate in which the Premises are located deducting from the vaiue of the
land for the purpos = of taxation any lien thereon, or imposing upon the Mortgagee the payment of the whole or any pan of tha taxes or
assessments o Lr.arjes or liens herein required to be paid by Morgagor, or changing in any way the laws relating to the taxation of
mortgages or debts s7cured by mongages or the Mortgagee's inlerest in the Premises, or the manner of cottection of taxes, so as to
affect this mortgage or *ie debl secured hereby or the holder thereof, then, and in any such event, the Morigagor, upon damand by lhe
Monga?ee, shall pay su.b taxes or assessmenl or reimburse the Morigagee therafor; provided howaver, that if in the opinion of
counsael for the Mortgage~ (i} | might be unlawful to require Mongagor to make such payment; or {ii) the making of such payment might

resultin the imposHion or inveras: beyond the maximum amount permitted by law: then and in any such event, the Mortgagee may elact,
by notice in writing given to tha Mrgagor, to declare all of the Indebtedness to be and become due and payable sixty (60) days from the

glving of such notice.

10. PURPOSE OF LOAN. Mortga(jo/ (as advised by its beneliciary(ies} if Mortgagor is a land trust, if such is the case} represants,
undersiands and agrees that the obllgat sns secured hereby constitute a business loan as defined inthis paragraph. This Morigage Note is
an exempt transaction under the Truth-In-Lesiaing Act. 15.U.S.C., paragraph 1601 el. seq. and this Morigaga Note and this Morigage which
is secured thereby are 1o be construed and no'e agd by the laws of the State of ilinois and that the enlire proceeds of the Mortgage Note
shall be used for business purpases as defined in paragraph 6404 Sac. 4(c). Chap. 17 of the llinois Revised Siatutes.

11. MORTGAGEE'S RIGHT OF INSPECTION  Thy Mortgagee and any persons authorized by the Mortgagee shall have the right to
enter upon and Inspect the Premises at all reasonzble times; and if, at any time after defauli by the Morigagor in the performance of any of
the terms, covenarnts, or provisions of this Morigage or/.ne Mortgage Note or the Loan Documenits, the Management or maintenance ofthe
Premises shall be determined by the Mortgagee to Le-/vrizatisiactory. the Mortgagor shall empioy for the duration of such defaull, as
managing agent of the Premises, any person from tima ir #/ne designated by the Morigagee and Morigagor shall be liable for any
inspection lee.

12. REPRESENTATIONS AND WARRANTIES. Mortgagor he-aby represents (and if the Premises are vesied in a tand trusl, the
beneficiarylies) hereinafter named, by directing Morigagor to e:'ecuie and deliver this Mortgage and by joining in the execulion of this
Martgage. to the best of their knowledge represent{s) and warrani{s}] I~ Morigagee as of the date hereol and as of all dates hereafter that:

1a) Ownership.Monigagor owns the entire Premisaes and no perso: or entity, other than Morigagor and the Morigagee has any interest
{direct or indirect, collateral or otherwisa) (other than the lessee’s iedsehold interest) in the Premises:

{b) Use of Mortgage Proceeds. Mortgagor imends to utilize, and as 4ti'izing. the proceeds of the indebtednass evidenced by the
Mortgage Note and secured hereby for its business purposes;

{c} Untrue Statements. Mortigagor has not made any untrue statemer. <r "aise disclosure 1o Morigagee 1o induce I 1O issue its
Commitment Lettar with respact to its financial status or ability to repay the/ nZabtedness or perform the covenants contained in the
Loan Documents specified in the Martgage Note, or omitted to state a maierial f2=t necessary to make statements made or matters
disclosed to Mortgagee, in light of the circumstances under which said stateme nts v'ere made or matters disciosed, not misleading.

{d) Default Under Agreements. Morigagor is not in default under any agreementinwhbichitis a party, the eftect of which will materially
and adversely affect parformance by Mortgagor of its obligations pursuant to and ax rontemplated by the terms and provisions of the
aforesaid Commitment Letter, the Mortgage Note, or any of the L.oan Documents (hee:n specified, and the consummation of the
transaction(s} herein and therein contemplated, and compliance with the terms hereof an& ihareof will not violate any presently existing
applicable order, writ, injunction, or decree of any court of governmental departiment, com:iission, bureau, agency, or insirumentality,
and will not conflict with, be inconsistent with, or resul! in any breach of any of the terms, Covinants, conditions, or provisions of, or
constitule a default under any articles, by-laws, partnership agreement, indenture, morigage, aeed of trust, instrument, document,
agreement or contract 1o which Mortgagor may be bound; and
Proceedings and Insurance. Mortgagor is notinvolved, or to the best ot its knowledge, isnotthrea anerito be involvad in, any aclions,
suits, or proceedings atfecting them or the Premises before any court or governmental, administrative, raguialory, adjudicating, or
arbitrational body or agency of any kind which is nct covered by insurance, and which wiil materially sffec performance by Mortgagor

‘A ol its obligations pursuant to this Mortgage. the Mortgage Note, or the Loan Documents specified thereir,

"‘(h Mortgagor Duly Organized. Morigagor has been duly organized and is in good standing under the laws of the Slate of
11in03s : has legal authority 1o bind Morigagor; that this Morigage, Mortgage Nole (and any othe Loan Documents) are
valid and enforceable in accordance with their terms;

{g} Condition of Premises. The buildings are in high quality physical order, repair and condHion, are structuratly sound and wind and
walter tight, and all plumbing, electrical, heating, ventilation, air conditioning, elevator and other mechanical sysiems and equipment aie
in good operating order, repair and condition;

(h} Taxes. Mortgagor has filed ali federal. state, county, and municipal income tax returns required to have been filed by it and has paid all
taxes which have bacome due pursuant to such returns or pursuant to any assessments received by il. and Mortgagor does not know
of any basis for additional assessment in vespeact of such taxes;

Litigation. There is not now pending against or affecting Morigagor, Beneliciary or any Guarantor of the Mortgage Note or the
Proemises nor, to the knowledge of Morigagor. is there threatened, any action, suit or proceeding at law or in equity or by or before any
administrative agency which if adversely determined would materlalty impair or affectthe financial condition or operation of Morigagor,
Beneflclary, or any Guarantar of the Mortgage Note or the Premises.
Existing Leases. All existing leases alfecting the Premises are in full force and effect and neither Lessor nor Lessee ara in detault
thereunder and no lessee has any claim for any deduction or setoff against rent and all leases contain subordination provisions
rgquiring tessees to subordinate their leasehold interest to this Mortgage, and all Leases are valid and enforceable in accordance with
their terms;
Permits and Approvals. All permits, certificates, approvals and licenses required for or in conneclion with the ownership, use.
occupancy or enjoyment of the Premises or in cannection with the organization, existence, and conduct of the business of Morgagor
have been duly ang validly issued and are and shall at all times be in full force and eftect;
Zoning. The Premises are duly and validly zoned as to permit the current use, occupancy and operalicn of the Premises and such
zoning is final and unconditional and in full force and effect, and no attacks are pending or threatened with respact thereto. The
Premises comply with the requirements, standards and limitations set forth in the applicable zoning ordinance and other applicable
ordinances in al! particulars including but not limited to, bulk, density, height, character, dimension, location and parking restrictions or
rovisions;
ﬂl!lltles. All utility services necessary and sufficient for the full use, occupancy and operation of the Premises are available to and
currently servicing the Premises without the nacessity of any off-site impravements aor further connection costs.




E. Restrictions on Tran;forLJd NQ .FFor EJuQeL&(Lvng QQQEBCXY keeping the Premises free trom

substantia! inancing liens, and/or allowing Mortgagee to raise the interest rate and lo collect assumption fees, Mortgagor agrees that
any sale, conveyance, further encumbrance or other transter of titte to the Premises, or any intarast therein (whether voluniary or by
operation of law) without the Morigagee's prior written consent, shall be an Event of Default hereunder.

For the purposes of this paragraph E and without limiting the generality of the foregoing, the occurrence at any time ot any of the
following events, without Mortgagee's priot written consen, shall be deemed 10 be an unpermitied transfer of titte tothe Premises and
theretore an Event of Default hereunder:

(i} any sale, convayance, assignmant, or other transter of, or the morigage, pledge, or grani of & security interest in, allor any pariofthe
lagal and/or equitable litie to the Premises including, without limitation, all or any part of the benelicial interest of a trustee Mortgagor;

or

(i) any sale, conveyance, assignment, or other transfer of, or the morigage. pladge, or grant of a security interest in, any shares of stock
of a corporate Mortgagor, 8 corporation which is the beneficiary of & trustee Mortigagor. or

(i} any sala, conveyance, assignment, or other transfer of, or the mortgage, pledge, or grant ol a security interest in, any general
partnershipinterest ol a partnership Morigagor or a parinership beneficiary of atrustee Morigage, a partnership which is a genera)
partner in a partnership Mortgagor, a pannership which is a general partner in a partinership bengliciary of a trusiee Mortgagor, a
partnership which is the owner of substantially all of the capilal stock of any corporation described i paragraph 1(E)ii) above, or any
other partnership having an interest, whether direci or indirect, in Mortgagor; or
it Morigagor, beneliciary or any other person shall modify, amend, terminate, dissolve or in any othar way aiter its trust, corporate o
partnership exisience or fall from good standing or convey. transfer, distribute, lease of otherwise dispose of all or substantiaity all of
its property, agsets or business.

ny such sale, transfer, assignment, conveyance, leass, lien, pledge, morigage, hypothscalion or any other emcumbrance or
alienation or contract or agreemant to do any of the foregoing shalt be null and void and of no force or efiect, but the afttempled
making therect ~hall, at the option of the Mortgagee, constitute an Event of Defaull hereunder. Any conseniby the Morigages, or any
walver of an F.vert of Default, under this paragraph 1{E) shall nol constitute a conseni to, or waiver of any right, remedy or power of
the Morigagee upon a subsequent Event of Default under this paragraph 1({E).
2. MORGAGEE'S PL.RFORMANCE OF DEFAULTED ACTS. in case of defaull herain, Morigagee may, but naed not, at any time
subject to the provisions ! #is Morigage, make any payment of perform any ac! herain required of Moﬂ?agor in any form and mannsar
deemed expeadiant by Morpagre, and Moripagee may, but need not, make full or partial peyments of principal or intarest on prior
encumbrancas, if any, and auripzse, discharge, compromise, or setile any tax lien or other prior or junior tien or titte or claim thereof, or
redeem from any tax saie or forf a1 /e aifecting the Premises or contest any lax or assessment. All monies paid of incurred in connection
therewith. including attorneys' fees an= any other monies advanced by Morigagee to protect the Premises and the lien heraof, shall be so
much additiona indebtedness secured FLareby, and shall become immediately due and payabla by Mortgagor to Morigagee without notice
and with interest thereon at the Default Paie as defined herein. Inaction of Morigagee shall never be considered as a waiver of any right
accruing to it on account of any defaurl on tha part of the Mortgagor
3. EMINENT DOMAIN. So long as any soric'vof the principal balance evidenced by the Mortgage Note remains unpaid, any and all
awards heretofore or hereafter made or lo be mude to the present and all subsaquent owners of the Premises, by any governmental or other
tawful authority for taking, by condemnation or erunont domain, of the whole or any part of the Premises or any improvement located
thereon, or any easement therein or appurtenant thersto {including any award from the United Statas Government at any time aher the
allowanca of the claim theralor, the ascertainment u: 1e amount thereof and the issuance of the warrant for payment therecf), are hereby
assigned by Mortgagor 1o Mortgagee, to the extent of the urnaid indebledness evidenced by the Mortgage Note, which award Mortgagesis
hereby authorized o give appropriate receipts and acqui'ian > therefor, and subject to the terms of paragraph 24 hereo. Morgagee shall
apply the proceeds of such award as a credil upon any purtizn.of the indebtedness secured hereby or, at its option, permit the same to be
usé&d to repair and restore the improvements in the same me nner as set forth in paragraph 24 hereot with regard to insurance proceeds
recelved subsaguent 10 a fire of other casualty to the Premisus. nortgagor shall give Morlgagee immediate notice of the actual or
threatened commencermant of any such proceadin?s under cona amnation or eminant domain, affecting all or any part of the said Premisas
or any easement therain or appurtenances thereof, including seversaci and consequential damage and change in grade ot streets, and
will deliver 1o Mortgagee copies of any and all papers served in connectio with any such proceedings. Mortgagor shall make, execute and
deliver to Mortgages, at any time or times upon reguest, frae, clear and Ciscnarged of any encumbrances of any kind whatsoever, any and
all further assignments andor instruments deemed necessary by Mortgage a ft r the purpose of validly and sufficiently assigning all awards
in accordance with and subject 1o the provisions hereof, and other compenseica heretofore and hereafter to be made to Morigagor for any
taking, either permanent or temporary, under any such proceeding. Notwiths ar.ding anything aforesaid to the contrary. Morigagor shall
have the sole authority to conduct the defense of any condemnation or emine: domain proceeding and (5o long as the amount of any
condemnation or eminent domain award exceeds the unpaid principal balance evider.cea by the Mortgage Note| the sole authority 1o agree
1o and/or accepl the amounts, tarms, and conditions of any and all condemnation ¢t emir.ent domain awards.
4. (A} ACKNOWLEDGEMENT OF DEBT. Mortgagor shall furnish, trom time to time, v/ithin thirty (30) days after Mortgagee's request, a o~
written statement of the amount due upon this Morigage and whether any alleged oftsaiz or defenses exist against the indebtedness /:
secured by this Morigage. U\
(B) Furnishing of Financiai Statements to Mortgages. Morigagor covenants and agrees that it will keep and maintain bocks and (-_-_f
racords of account in which full, true and correct entries shail be made of all dealings and trunsections relative to the Memises, which L.
books and records of account shall, af reasonable times and on reasonable notice, be open it 16 inspaction of the Morigagee and fte ~}
accouniants and other duly authorized representatives. Such books of record and account shali e keZtand maintained in accordance &o
with the generally accepted accounting principles consistently applied. —

{C} Mortgagor covenants and agrees upon Mongagee's request to furnish to the Mortgagee, within ninah/(7J) days following the end of .
every fiscal year applicable to the operation of the improvements on the Premises, & copy of a rmpC.¢ of the operalions of the
improvements on the Premises for the year then ended., to be certified by a general partner or the chiet tinsacial ofticer of Mottgagor,
satisfactory to the Mortgagee, including a balance sheet and supporting schedules and contatning a detaiied st.atement of income and
expenses. Each such certificate 1o each such annual report shall certify that the certilying party examined Cuch records as were
deemed necessary for such certification and thal those slalements are true and correct and complete.

5. ILLEGALITY OF TERMS HEREOF. Nothing herein or in the Morigage Note contained nor any transaction related therelo shall be
construed or shail so operate either presently or prospectively, {a) to require Mon?agor 1o pay interast at a rate greater than is now lawfulin *
such case to cortract tor, but shall require payment of interest only to the extent of such lawtul rate; or (b) to require Mortgagor to make any °
paymeni or do any act contrary 1o law, and if any ciause and provision herein comained shall otharwise so operale to invalidate this
Mortgage, in whole or in part, then such clause or clauses and provisions only shall be held for naught as though nol herein contained and
the remahjnder of this Mortgage shall remain operative and in full force and effect, and Mortgagee shall be given a reasonabie time to correct
any such error.

6. SUBROGATION. In the event the proceeds of the loan made by the Monrg'agee 10 the Mongagor, of any part thereof, or any amouni
paid ou! or advanced by the Mortgagee, be used diractly or indirectly 1o pay off, discharge, or satisty. ir whole or in pan, any prior lien or
encumbrance upan the Premises or any pari thereal, then the Mortgagee shall be subrogated to such other lien or encumbrance andto any
additional s&cur'rlz‘ heid by the holder thereot and shail have the banefit of the priority of ail of same.

7. EXECUTION OF SECURITY AGREEMENT AND FINANCING STATEMENT. Mongagor, within five {5) days after request by mail,
shall execute, acknowledge, and deliver to Mortgagee a Security Agreement, Financing Statement, or other similar security instrument, in
form satisfactory to the Mortgages, and reasonably satisiactory o Mornigagor and confarming to the terms hersol covering all property of
any kind whatsoever owned by the Mortgagor, which, in the sole opinion of Mortgages, is essential fo the operation of the Premises and
concerning which there may be any doubt as to whether the title to same has been conveyed by or a security interest therein perfected by
this Monigage under the laws of the Stale of lilincis and will lurther execute, acknowiedge, and deliver any financing statement, affidavit,
continuation statement or certificate, or other documents as Mortgagee may request in order o perfect, preserve, maintain, continue, and
axtend the security instrument. Mortgagor further agrees to pay Mortgagee, on demand, all cosls and expenses incurred by Mortgagee in
conneclion with the recording, filing, and refiling of any such document. This instrument is intended by the parties to be, and shall be
construed as, a security agreement, as that term is defined and used in Article 9 of the Illinois Uniform Commercial Code, as amended, and
shall grant tothe Mongagee a security interestin that portion of the premisas with respect to which a security illeresi can be granted under
Article § of the illincis Uniform Commercial Codea, as amended, which security interast shall also inciude a security interest in the personalty
described In Exhibit 3 attached herato and made a part hereof, a security inlerest in aii other tangible and intangible personal property,
including without limitation, to the extent of the Morigagor's present or future interest, all ticenses, permits and general intangibles now or
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{C) Mortgagee's Right of Possession in Case of Event ot Default. in any case in which, under the provisions of this Mortgage. the
Mortgagee has a right to institule foreclosure proceedings whether or not the entire principai sum secured hereby is declared to be
immediately due as aforesaid, or whether betore or afier the institution of legal proceedings to foreclose the lien hereol, or belore or
after sale theraunder, forthwith upon demand of Mortgagee, Martgagor shall surrender to Mortgagee, and Morigagee shall be entitled
to take actual possession of the Premises or any part thereol, personally or by its agent or attornays, as for condition broken and
Mortgagee, in its discretion may enter upen and take and maintain possession of alt or any part of said Premises, together with ali
documents, books, records, papers, and accounts of the Mortgagor or the then owner of the Premises relating thereto. and may
excludg ihe Morigagor, its agents or servants, wholly therefrom, and may. in iis own name as Morigagee and under the powers harein
granted:

{i} hold, operate, manage and control the Premises and conduct the business, if any thereof, either personally or by ils agents, and with
full power to use such measures, legal or equitable, as in ils discretion or in the discretion of its successors or assigns may be
deemed proper or necessary 10 enforce the payment or security of the avails, renis, Issues, and profits of the Premises including
actions {or recovery of rent, actions in forcible detainer, and actions in distress for rent, hereby granting full power and authority to
exercise each and every of the rights, privileges, and powers herein granted at any and all times hereafler, without notice to the
Mortgagor,
cancel or terminale any lease or sublease or management agreemen! for any cause or on any ground which would entitle
Mortgagor to cancel the same.
extend or modify any then existing lease(s) or managemeni agreemeni{s) and make new lease{s} or managemen) agreement{s},
which exiensions, modification, and new lease(s) or management agreement{s) may provide for terms 10 expire, or for options to
extend or renew terms to expire, beyond the maturity date ofthe indebledness hereunder and the issuvance of a deed ordeedstoa
purchaser or purchasers at a foreclosure sale, it being understood and agreed that any such lease(s) and management
agreement{s) and the options or olher such provisions 10 be contained therein. shall be binding upon Mortgagor and all persons
whose intarasts 1the Pramises are subject to the lien heroo! and shall also be binding upon the purchaser or purchasers atany
foreclosure sgie..rotwithstanding any redemplion from sale, discharge or the morigage indebtedness, salisfactory of any
foreclosure decree Grissuance of any cerlificate of sale or deed to any purchaser,;

(iv) make all necessary c. proper repairs, decorations, renawals, replacements, alteralions, additions, betterments, and improvements
to the Premises as tu.M.oiqagee may seem judicious, to Insure and reinsure the Premises and all risks incidental to Mortigagee's
possassion, operation ~nd management thereof, and to receive all avails, rents, issues and profits.

(D} Morigagee's Determinatior. of Priority of Payments. Any avails, renls, issues, and profits of the Premises received by the
Mortgagee after having take pr:session of the Premises, or pursuant to any assignment thereol to the Morgagee under the
provisions of this Mortgage or of an: zeparate security documents or instruments shall be applied in payment of or on account of the
following. in such order as the Moiig1o=e (or in case of a receivership. as the Court} may determing:

(i} to the payment of the aperation<.panses of the Pramises, which shall include raasonabie compensation lo the Mortgagee or the
receiver and #s agent or agenls, il mahagement of the Premises has bren delegated to an agent or agents, and shall alsa include
lease commissions and othar comper.cation and expenses of seeking and procuring tenants and entering into leases, established
claims for damages, if any, and premiuris on.insurance hereinabove aulhorized:

{ii) 1o the payment of laxes, special assessmen.s, aid watler taxes now due or which may hereafter become due on the Premises, or
which may become a lien prior o the lien o1 this Mortgage;

{ii) to the payment of all repairs and repiacement;, o' said Premises and of placing said properly in such condition as will, in the
judgment of the Mortgagee or receiver, make M ropuny rentable:

{iv) to the payment of any indebtedness secured hereuwv. Orany deficiency which may result from any foreciosure suit;

{v} any overplus or remaining funds to the Morgagor, th2i| successors of assigns, as lheir rights may appear.

(E) Appointment of Receiver. Upon or at any time after the lilingcf any complaint to foreclosure this Maortgage. the Court may, upon
application, appoint a receiver of the Premises. Such appointr1ant may be made either before or after sale upon appropriate nolice as
provided by law and withoutregard to the solvency or insalvency..a’the time of application for such receiver, ofthe person or persons, if
any, liable for the payment of the indebtedness secured hereby ard v ithout regard (o the then value of the Premises, and without bond
being required of the applicant. Such receiver shall have the poweric.ak9 possession, control, and care of the Premises and lo collect
the rents, issues, and profits of the Premises during the pendency of s:ickiareclosure suit, and, in the case of a sale and a deliciency,
during the full statutory pericd of redemption (provided that the period of recemiption has not been walved by the Mortgagor), as weiltas
during any further times when the Mortgagor, its helrs, administrators, execiors, successors, or the assigns, exceptfor the intervention
of such recelver, would be entitled to collect such rents, issues, and profits, ar dail other powers which may be necessary or are uselul
in such cases for the protection, possession, control, management, and aperation Githe Premises during the whole of said period, to
extend or modify any than new lease{s) or managememn agreement(s), and to mak e ne'.v lease(s) or mariagement agreament(s). which
extensions, moditications, and new lease(s) or management agreement(s} may provice lor terms to expire, or for options loleasels) to
axtend or renew terms 10 expire, beyond Ihe maturity date of the indebtedness hereundyr . 1 being undersiood and agreed that any such

. ”lease(s) and management agreement(s) and the options or other such provisions to.be‘contained therein, shall be binding upon
:;)Mongagor and all persons whose interests in the Premises are subject to the llen hereof und ypon Ihe purchaser or purchasers at any
&2 foreclosure saie, notwithstanding any redemption from sale, discharge of the morigage inue dtedness, satisfaction of any foreclosure

decree or Issuance of any cenrtificate of saie or deed to any purchaser.

(5)5 Appilcation of Proceeds of Foreclosure Suit. The proceeds of any loreclosure sale of the Premises shall be distributed in the

- Jfoitowing order of priority: FIRST, on account of all costs and expenses incidentio the foreclosure pro.eedings, including all such items
... J as are menticned in paragraph (B} hereof: SECOND, all other items which, under the terms hereol, con.titute secured indebtedness
- ¢ additional to thal evidenced by the Morigage Note. wilh interest thereon at the Default Rale: THIRD, aliprincizal and interast (calculate

«) date the Default Rate) remaining unpaid on the Mortgage Note: and FOURTH, any overptus to Mortgagor, i's FuCCessors or s8igns, as
their rights may appear.

{G) Recislon of or Fallure to Exercise. The failure of the Mortgagee to exercise the option for acceleration of maturiy and/or forecicsure
following any Event of Defauli as aforesaid, or to exercise any other option granted lo the Morigagee hereuntiex.n any ane or more
instances, or the acceptance by Mortgagee ol partial payments hereunder, shail not conslitute a waiver of any sucn Event of Defaull nor
axtend or affect any cure period, it any. but such option shali remain cominuously in force. Acceleration of maturity, once claimed
hereunder by Mortgagee, may, at the option of Mortgagee, be rescinded by written acknowledgment to that effect by the Mortgagee and
shall not affect the Mortgagea’s right to accelerate the maturity for any future Event of Default.

Sale of Separate Parcels, Right of Mortgagee to Purchase. inthe evant of any foreclosure sale of said Premises, the same may be

sold in cne or more parcels. Mortgagee may be the purchaser at any loreclosure sale of the Premises or any par thereof.

Waliver of Statutory Rights. Mortgagor shall not and will not {nor shall any beneficiary of Morigagor) apply for or avail iself of any

appraisement, valuation, stay, extension or exemption laws or any so-called “Moratorium Laws", now exisling or hereafter enacied, in

order to prevent or hinder the enforcement of foreclosure of the lien of this Mongage. but hereby waives the benefil of such laws.

Mortgagor, for itself and all who may claim through or under it, including its beneficiary, waives any and all right to have the property and

estates comprising the Premises marshalled upon any foreclosure of the lien hereof and agrees that any court having jurisdiction to

foraclose such lien may order the Pramises sold as an enlirety,

IN THE EVENT OF THE COMMENCEMENT OF A JUDICIAL PROCEEDING TO FORECLOSE THIS MORTGAGE, MORTGAGOR
DOES HEREBY EXPRESSLY WAIVE ANY AND ALL RIGHTS OF REDEMPTION FROM SALE UNDER ANY ORDER OR DECREE
OR FORECLOSURE OF THIS MORTGAGE ON BEHALF OF MORTGAGOR, AND EACH AND EVERY PERSON IT MAY LEGALLY
BIND ACQUIRING ANY INTEREST IN OR TITLE TO THE PROPERTY AFTER THE DATE OF THE EXECUTION OF THIS
MORTGAGE AND ON BEHALF OF ALL OTHER PERSONS TO THE EXTENT PERMITTED 8Y THE APPLICABLE PROVISIONS OF
THE STATUTES AND LAWS OF THE STATE OF ILLINCIS, AND FOR ALL THAT IT MAY LEGALLY BIND WHO ACQUIRE ANY
INTEREST INORTITLE TO THE MORTGAGED PREMISES SUBSEQUENT TOQ THE DATE HEREOF, AGREES THAT WHEN SALE
1S HAD UNDER ANY DECREE OF FORECLOSURE OF THIS MORTGAGE, UPON CONFIRMATION OF SUCH SALE, THE
SHERIFF OF THE COUNTY IN WHICH THE PROPERTY IS LOCATED, OR OTHER OFFICER MAKING SUCH SALE, OR HIS
SUCCESSOR IN OFFICE, SHALL BE AND IS AUTHORIZED IMMEDIATELY TO EXECUTE AND DELIVER TO THE PURCHASER
AT SUCH SALE, A DEED CONVEYING THE PROPERTY, SHOWING THE AMOUNT PAID THEREFOR, OR IF PURCHASED BY
THE PERSON IN WHOSE FAVOR THE ORDER OF DECREE 1S ENTERED, THE AMOUNT OF HIS BID THEREFOR.

THE MORTGAGOR FURTHER HEREBY WAIVES AND RELEASES ALL RIGHTS UNDER AND BY VIRTUE OF THE
HOMESTEAD EXEMPTION LAWS OF THE STATE OF ILLINOIS AND ALL RIGHT TO RETAIN POSSESSION OF SAID




{r} Brakerage Commissions GMN El@%@} bla 15r néMr the payment of any brokerage
commisgions or feas in conn r with theloan 1o De d y g duridar.

(o) Hazardous Waste, Eic. Tha! the premises are tres of any asbestos and the pramises have nol been used for the purpose of storing,
disposal or treatment :  hazardous substances or hazardous waste, and there has been no surface or subsurface contamination due
1o the storing, dispos: | or treatment of any hazardous subsiances, hazardous wastes or regulaled substances as those terms are
defined in the Comprehensive Environmental Response, Liability and Compensation Act, 42 U.S.C. 9601 &f seq. the Resource
Conservation and Recovery Act, 42 U.S.C. 6901 a! seq., and the Environmental Protection Act, Ill. Rev. Stat. 1985 (supp. 1886 and
1987) ch. 111-1/2 par. 1101 ef s8q., and neither Mortgagor nor any and all previous awnars of the real estate have received any
nolification of any asserted present or past failure to comply with any such environmental protection laws or any ruies of regulations
adopted pursuant therete. Mortgagar shall immediately notify Mortgagee of any notice or threatened action from any governmental
agency or from any tanant undar a lease of any portion of the premises of a lailure 1o comply with any such environmenial protection
jaws and with any rules of regulations adopled pursuant therelo.

13. DEFAULT AND FORECLOSURE

(A) Events of Default and Remedies. The following shall constitute an Event of Delault undar this Mortgage:
(i) Fallure to Provide Insurance. Any lailure to provide the ingurance specified in paragraphs 1{C)i} and 1{C}{u) herein;

(i} Default in Payment of Principal or interest. Any detault in the payment of principal and.or interest under the Mortigage Note
secured hereby which default or failure remains uncured for a perioc of ten (10) days; or

liij Default in Performance of Convenants or Condltions. Any default in the performance or observance ot any other term,
covenant, or condition in this Morigage, or in any other instrumenlt now or hereatier avidencing or sacuring said indebtedness which
default continues for thirty {30} days:

(iv} Voluntary Bankrupicy Proceedings. fthe Mortgagor, any Beneticiary or any Guarantor of the Mongage Note shall file a petition
in voluntary bankruptey or undar Chapter 7 or Chapter 11 of the Federal Bankruptcy Code or any similar law, state or federal,
whether now or hereatter existing, which action is not dismissed within thirty (30) days; or

{v} Admission of Inralvency. i the Morigagor, any Beneficiary or any Guarantor of the Mortgage Neie shall file an answer admitting
insol\:gncy ?; inunilty to pay their debts or fail i oblain a vacation or stay of involunary proceedings within thirty (30) days afterthe
filing thereof, or
Adjudication ot Pan-ruptcy. if ihe Mortgagor, any Beneficiary or any Guarantar of the Mnrigage Note shall be adjudicated a
bankrupt, or a truste(: or & receiver shall be appointed for the Mortgagor, any Beneficiary or any Guarantor of the Morigage Note
which appointment is ar« rolinquished within thirty [30) days for all or any porlion of the Premises or its or their property in any
involuntary proceedin?s; .
involuntary P ingt. 4w court shall have 1aken jurisdiction of ali or any portion of the Premises or the property of the

Mondgagor. any Beneficiary or.any Guarantor of the Mongage Note, in any involuntary proceeding for recrganization, dissolution,
liquidation, or winding up of the 240 tgagor, any Beneficiary or any Guaranior of the Morigage Note, and such trustees or receiver

shall not be discharged of such jusizdiction relinquished or vacated or slayed on appeal of otherwise slayed within the thirty {30j

days after appointment; or

{vill) Assignment for Beneilt of Credita’s. T2 Mortgagor, any Beneficiary or any Guarantor of the Mortgage Note shall make an
assignment for the benefit of creditors. or s!iail admil in wniting its or their insalvency or shall consentiothe appointment of a receiver
or rustee or hquidalor of alil or any portion of ine Premises, of

{ix} Truth or Faisity of Warranties. The untrulh of ialsity of any of the warranties contained herein, or the Collateral Assignment of
Lease(s} and Reni(s) given 10 secure Ihe payi.e i the Mortgage Note:

(x) Foreclosure of Other Liens. if the holder of a iur.or or senior morigage or other lien on the Prentises (withoul haraby implying
Morigagee's consent to any such junior or senicl monigage or other lien) declares a default or instilutes lorecliosure or other
proceedings for the enforcement of its remedies the eviader;

{xi) Damage or Destruction. If the Premises or any malerial oan thereot is demolished, desiroyad or damaged by any cause
whatsoever and the loss is not adequately covered by insuiance actually coliacted and Morigagor fails 1o deposit with the
Mortgagee the deficiency upon written request;

{xii) Abandonment. If the premises shall be abandoned.

{xiii) Default Under Other Indebtedneas. if the Mortgagor, any bens#iziary or the guaranior of the Morigage Nota shall be in default
under any olher indebledness, obligation, Loan Documents, com niaant letter OF any liability as evidenced to the Mortgagae:

(xivl Material Adverse Change. If there occurs, in the judgment of the ’40 tgagee, a matarial adverse change in the nel asects or
financial condition of the Monigagor, any Beneficiary or any Guarantor.J( %.a Morigage Note as reflecied on any updaled financial
slalement(s) or as disclosed by an audit required by Mortgagee, comparad.fo such party’s ne! assets or financial condition as
reflected on the linancial statement|s) submitted lo Morigagee as of the.Zaie hareof.

(xv} False Representation, If any represeniation or warranty made by Mortgagor any Beneficiary or any Guaranlor of the Mortgage
Note or others in, under or pursuant to the Loan Documenis shall be false or mis.aading in any respect on or at any time atter the date
when made or if any inaccuracy shall exist in any of the financial statements, operating.information or other information furnished to
Morigagea in connection with tha Loan Documents:

{xvi) Failure to Notify Mortgagee of Detault or False Represantation. ! Morigagur‘an; Beneficiary or any Guarantor of the
Morigaga Note shall faif to notity Morigagee in writing as soon as it shail be pract’cudla to do SO upon learning inat any
representation of warranty made by Morigagor, any Beneticiary or any Guarantor of the Mortaage Nole to Morigagee is falsa or
misieading in any material respect or upon leaming of the occurrence of any evant which will, Lye passage of time or the giving of
notice or both would constitute an Event of Default under the Loan Documents;

{(xvii} Fallure to Obtain Mortgagee's Consent to Transfer or Financing. If Mortgagor or any partyli »s) st forth inthis Morgage shall
make any unpermitted transter or financing in violation hereok )

(xviil] Judgment, Levy or Attachmaent. If any final judgment for the payment of money in excess of Five Tao.scnd Doilars {$5,000.00)
shail be randared against Mongagor, any Beneficiary or any Guarantor of the Morigage Note of if any wit, sttachment, lavy, citatioh,
lien, or distrass warrant shall be issued against the Premises or any part thereof or interast therein;

{xix) Inabillty to Pay impositions and Other ts. if Morigagor shall fail to pay any of the Imposilions when dus o if Monga?'or shall
sulter or permit any other accounts payable in connection with the Premises 10 bacome past due, or i Monga%w. any Banaliciary or
any Guarantor of the Mortgagse Note shalt genarally fail or be unable 10 pay its debts as they come due, or shall admit in wiriting its
inability to pay its debls as they become due, or shall make a general assignment for th.. benelit of creditors;

{xx) Other Indebtedness. If Mortgagor, any Benseficiary or any Guarantor of the Morigage Note shail detaull in the due and punctual
performance ol any covenants, conditions, warranties, representations, or other obligation, including, without limitation, the
repayment of indebtedness, under any documents or instruments avidancing or securing any other indebtedness owed to
Morigagee and shall fail to cure such defauit within the applicable cure or grace period, if any;

(xxi) Defsult under Leases. ll Mortgagor, any Beneficiary or any Guaranior of the Mortgage Note defaulls under any Lease.

Upon the occurrence of an Event of Detault, the entire indebtedness secured heraby, including, but not limited to, principal and
accrued interast shali, at the oplion of ihe Mortgagee and without demand or notice to Mortgagor, become immediately due and
payabie with interest accruing thereafter on the unpaid principal balance of the Morigage Note at the Detault Rate (as hereinafter
defined) and. thereupon, or at any time after the occurrence of any such Event of Default. the Mortgagee may proceed to foraciose
this Mortgage by judicial proceedings according 1o the statutes in such case provided, and any failure to exercise said option shall
not constitute a waiver of the right to exercise the same at any other time.

{B) Expense of Litigation. (n any sur to (oreciose the hen on this Mortgage or enforce any other remedy of the Mongagee under this
Mon?age, the Mortgage Nots, or any other document given to secure the indebtedness represented by the Mortgage Note, thare shail
be allowed and included as additional indebledness in the judgment or decres, all expenditures and expanses which may be paid or

incurred by or on behalf of Morigagee for reasonable attornays' fees, appraisers’ fees, outlays for documentary and expert evidence,

stenographers’ charges, publication costs, survey costs and ¢ost (which may be estimated as lo items to be expended atter antry ofthe
decree), of procuring all abstracts of title, title searches and examinations, titie insurance potic igs, and similar data and assurances with
respectto title as Morigagee may deem reasonably necessary either 1o prosecute such suit or to @vidence to bidders at any sale which
may be had pursuant to such decree, the true condition of the title to or value of the Premises. All expenditures and expenses of the
nature in this paragraph mentioned, and such expanses and fees as may be incurred in the protection of saic Premises and the
maintenance of the llen of this Morigage, including the fees of any atiornay altecting this Mortgage. the Morigage Note or the Premises,
or in preparation for the commencement or defense of any proceeding or threatened suit of proceeding, shall ba immadiataely due and

pavable by Mortgagor, with interest thereon at the Defauli Rate.
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tand Trust Mortgagor

EXCULPATION

This instrumant is executed by Morigagor, not personally, but solely as Trustee as aforesaid, inthe exercise of the power and
authority canterred upon and vested in it as such Trustee. Alithe terms, prowisions, stipulations, covenants, and conditions tobe
perlormed by Mortgagor are undertaken by its solely as Trustee as aforesaid, and notindwidually, and no personal hability shall
be asseried or enforceable against Morigagor by reason of anything contained in said instrument, of in any previously executed
document whethar or not executed by said Morigagor either individually or as Truslee as aforesaid, relating to the subject matter

of the foregoing agreement, all such personal liability, if any, being expressly waved by every person now or hereafier claiming
any right or secunty hereunder.

IN WITNESS WHEREOF, this Morigage has been duly executed the day and year lirst above written

This Morigage is executed by the undersigned, not personally, but solely as Trustee as aferesaid, in the exercise of the power
and authority conferred upon and vested in it as such Trustee, and insofar as said Trustee is concerned, is payable only out of
the Trust estate wiiich in part is secunng the payment herect and through the enforcement of the provisions of any other
colfateral from titneio.lime securing paymeni herecl. No personal kability shall be assenied or be enforceable against the

undersigned, as Truses, because or in respect of this Mortgage or the making. 1ssue or transfer thereol. all such liabitity of said
Trustes, if any, being exr.essly waived in any manner.

First Undited Trust Company

ashTruslee -und“er Trust Agreen'rtéﬁlwti:larledwﬁi?'_f T3/19R9

and known as Trust No.. 10280
and not personalty

N @/@g@a//z%%

ts Sr Usiee Faesroden o

S eder D lealter

iis L',—(’fﬁ,n/ Voo res rﬂl‘-"‘u?‘

ATTEST: (SEAL)

. 14 <
Name:MEQL{L.,,ﬁf_-;_*@fﬁﬁi‘i?:*a_* S U‘i
Titte: . VI -ff‘a-«?"t____vﬁ:ef‘_t_rzz‘g}f*_ﬁ_hﬂ_ﬁ,, Ty
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JOINDER BY THE BENEFICIARIES

The undersigned beneficiaries (the "Beneficiaries”), of _Firgtr United Trust CoOmpany ...
as Trustee under trust number 10280 under Trust Agreement

dated p2/13/1989 . hereby execute this Mortgage and Security Agreement for the purpose of joining herein,
rmaking the assignments, grants of security inlerests, transiers and conveyances hereunder, and making, undertaking and
agreeing to the covenants, agreements, obligations, and representations herein, all in accordance with and subject to the
foltowing'

A. The Beneliciaries hereby grant {o the Mortgagee, as security for the secured obligations, a security interest in all of the
property included in the premises described in Exhibit 3 attached to the Mortgage which constitutes fixtures under the UCC and
also all of said property which constitutes personal property not constituting a part and parcel of the real estate.

B. The Beneficiaries hereby assign to the Mortgagee, as security for the secured obligations, all of the rents, issues, and
profits and alt of the leases, letting, and other agreements for the use as occupancy of the premises, now or hereafter made, as
more fully describer’ in paragraph 14 of the Mongage.

C. The Beneficiaiies hereby covenant and agree to be bound by, and to be deemed to have entered into and made, all of the
Mortgagor’s covenan!s, aqreements, obligations and representations {which shall constitute representations and warranties of
the Beneliciaries) unde’ tha Mortgage with the same force and effect as if they were fully set forth herein verbatim.

Excuted in Chicago, Ilinuié this </ $1_ day of _f€brecet a7 19 _£7

/'/
// o, o o B 7 et
Lawr'enc ‘ char'r-'!ng

-

‘Shar'on Scharﬂ usen
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TRUSTEE'S ACKNOWLEDGEMENT

STATE OF ILLINOIS
COUNTY OF COOK

the undersigned | a Notary Public in and for the County and Slate aforesaid, do hereby certiy that

Peter D. Walter sand ___.____Paul M, Greene the

Sr. Vice President and Assistant Secretary
- dtd 02/13/1989
respectively of__FI1rst United Trust Company 8= _Trususp are persoﬁal v'khown

to me to be the same persons whose names arg subscribed lo the foregoing instrument as such officers, appeared before me
this day in person and acknowiedged that they signed and delivered the said instrument as their own free and voluntary act and
as the free and voluntary act of said bank, not personaily but as Trustee under Trust No. __10280 for the uses and

purposes therein setdurth, and that the said Assistant Secretary
did then aftix the sea s said bank as his/her own free and voiuntary act and as the iree and voluntary act of said bank, not
personally but as Trustze aforesaid, for the uses and purposes therein set forth.

Given under my hand 71d Notarial Seal this _22nd _ day of ___February .1989 |

“OYTFICIAL 5-AL7 f ‘1_/ ‘7/ ’Y
CVOLYTL H. LIASZ A (PP P d s 2.2 Y
Botary il Site of IMinaig j Notary Publi

My Commistlon Fxrires 7720/89

My Commission Expires:

BENEFICIARIES’' ACKNOWLEDGF wENT

STATE OF ILLINOIS
COUNTY OF COOK  }

l, 20 [/ o 4 . Dpe ~ 1, a Notary Public in and for said County in the State aforesaid. D) REREBY CERTIFY that
Lawrence Scharringhausen ~ Sharon Scharringhausen and
e - --- . personally known 1o me fo be the same pfrso s whose names ar¢: subscribed to the
foregoing instrument as the beneficiaries of ‘ I dedl T S T onbre—
notindividually, but as Trustee as aforesaid, appeared before me this day in person and acknowledged that they signed, sealed

and delivered the said instrument as their free and vol?tary act for :;i;.uoeeéand purposes thergz' zgt forth.

Given under my hand and notanal seal thigo2€> 7" "day of / , 19

“-p------o----n----.:-—a.-ﬁ W - %’V\e—\‘
H “QFFICIAL SEAL H J Notary Pblic
Sally A. Spena s
1 Notary Public, State of linois
My Commission Explpgommiasion Cupes /1831
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Mortgagor is indebted to Mortgagee arising out of a certain Promissory
Grid Note, a copy of said note is attached hereto as Exhibit "1" and made
a part hereof; that the full and prompt payment of the Note when due has
been unconditicnally guaranteed whether by declaration or otherwise by
Mortgagor under the terms, provisions and conditions of the Promissory

Grid Note.

Mortgagors have previously executed and delivered to AB/NSN a certain
Mortgage - dated 02/13/89 (the "prior Mortgage") which secures a Note for
$235,000.37 (the "Prior Note"). Mortgagors covenant and agree that each
of the fuliswing shall be an event of default hereunder:

(a) any

renewal, exténcion, restructuring or refinancing of the indebtedness
evidenced by tle ‘‘erm or covenant or condition contained in,the Prior Note
or Prior Mortgace or any other document evidencing or securing the
indebtedness evidenced by the Prior Note: and thereafter Mortgagee, at its
option, may declare (@ll _indebtedness hereby secured, without notice, to be
immediately due and peyable, and Mortgagee may foreclose this Mortgage as
in the case of any other /default hereunder, without regard to whether the
maturity of the Prior Note has been accelerated or whether the Prior
Mortgage is then being foreclosed upon.

Anything in this Mortgage to ti¥' contrary nothwithstanding, this Mortgage
shall be, subject and subordinate teo. the terms, convenants and conditions
contained in, the Prior Mortgage.

In the event any amount paid out or edvenced by the Mortgagee shall be
used directly or indirectly to pay off, tne Prior Mortgage or any other
prior lien, Mortgagee shall be subrogatec to _such other lien or
encumbrance and to any additional security 'ield by the holder thereof and
shall have the benefit of the priority of all-Of same.

Mortgagors shall furnish forthwith to Mortgagee a capy of each

notice claiming a default of any party under the Froior Note or the Priors
at any time given by or received by Mortgagors or eany

beneficiary of Mortgagors.

The obligation of Mortgagors under Paragraph 2 of this Mortgage shall be
deemed performed to the extent that Sufficient tax and insursinwce premium

deposits are made with Holder of the Prior Note."
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EXHIAIT 1
PROMISSORY NOTE
(GRID)

FOR BANK USE ONLY

tecan A CH. . ... Class Code .. . . Higk Lne of Credd
Dhsbursement A CH _ e. Check 8 . . . Later of Direchion
Rewview Date . . . ... Otcar ... . ... . Bisbursement Date e =
Note Telter . . . Special tnstrucions .. .. . . ... .. .. . s

Approvedt ... . .. . NL Renawat . . . ...

NO oo e Due. O Demand.__ 19 ____pawe. Febhruray 2L.__15 .89 Amoums_60,000,00
ON DEMAND, the unders:gned promise(s) to pay ta the order of _Affiliated Bank/North. Shore National . . .. . . . . _
{the "Bank’} at its ofies o ~ Chicgaa . . e WhinOHS, the pnnc.pal sum of

} Sixty Thousand. and. noleO . e Dollars,

ol legs, m-- dggregale urpaid prncpal amount of alt loans and advances made by the Bani lo the under.‘.ugned under thns Nole 1ogether wuh intarest on the
principal balance from ime /o ir e unpaid at the iibal rate of 12% . ©, per annum and the vanable rale ihereaties of 1k . % perannumabove the pime

rate of the Bank pubhely announ_ed from ime 10 ime, such rale to be changed on the day of days sad prme rales changed and withhintergst after matunty at a
vanablerateof ..0. . ° piér crivan above sard prme rate Interest shall be computed sr the basis ol @ 360 day year and charged lor the aclual number of

days elapsed Allinlerest shall be pa’ monthly——-

Alt payments shall be brstappled toace ced intergsi 1o the date of payment ang the Balance f any, apphed tothe unpaid balance of prncipal Undersigned
agreels lo pay reasonable attorneys’ feds, (0815 and expenses Hicutred by the Bank in the collecion and enforcement of this Nole

Demand, notice of non.-payment and d:<anor are hereby soveraliy waived by all makers endorsers an guaraniors The Bank may. at any ume or imes
hatealter, without notce appropriate ang apply toward the payment of this Note any moneys credits or other property balonging to the undersigned or to any
endorser or gUAIaNtO? 1N POSSesSIun or undes th e cont.ol of the Bank, as well as any :ndebledness of tre Bank 1o any one ot motre of the undersignad or any
endorser or guaranior

Advances undes thus Note may be made by the Bank uon vde oral or witten tequest of any petson whose authonty 1o 50 act by corporate resolubons or other
nstruments lodged with the Bank has not been revoke 1 By a wnting theretolore rec eved by the Bana alits ofice Any such advance shall be conclusively
irasumed 1o have been made by the Bana 1o of for the benwlitZnihe Undersigned Tha Ungers.gre does e ety rravocably confinm, ratfy and approve all such
adviances by the Bana, and all such advances. ¢osls and uxp.n&es including attorneys lees shad become gsadional indedledness iImmediately due and

payable hereunder
This Note 1s secured by one or more secunty agreements, real usl e lrust deeds o Mangages collalera. ass.gnments of benghciahinterasi and assignment

of rents.

Tofurthes secure the saymeant of Has Note the Ungersigned hereby, joint'y ant severalty, vresctabiy authonge any attorney of any court ol record 10 appear lor
them, or any of them, in such court In lerm, ime or vacaton, atany kme hereatier and contess a udgment withoul Process against thern, of any one ¢r more of
tham, in lavor ol the holder of this Nete for such sum as may appear to be unuair and owing thereon together with inlerest. costs and antorneys fees, andtn waive
and release all errors which may intervene in such proceeding and consent 1o . meiediale execulion upon such judgment, hereby ratifying and confirming all that

said attornay may do by wirtue hereol.

BUSINESS PURPOSE S(ZTEMENT

{to be executed by non-carporate brrower)

To induce Lendar 10 make the loan evidenced by this Nole. the Undersigned tepresenis to Ler Jer a ; follows
{1} The Undersigned owns and opérates a business enerprise under the name _.. -
{2} The proceeds of the loan will be used solety lor the fotlowing commercial, agncultural of iIndusina’ pu pose

3

{3) The loanis a husiness loan within the purview of Paragraph 8404{c), Chapter 17, lli. Rev Sial. and s exemp fror\he disclosure requirements of tha Feder.
Truth-in-Lending Act

298

Dated .. . __ ___ Signature Signature

t02

SIGNATURE(S) OF BORF.OMVER(S)

Address.__ 2950 W. Chicago Avenue
Numbe 4 Skem

i 1 i a0A22
. {ricago,. I._l_l_c;"r}::m_lh.s.__.
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EXHIBIT 2

LEGAL DESCRIPTION

PIN # 16-01-323-001 & 16-01-323-002

Common Address:
2950 W. Chicuago Ave.
Chicago

LOTS 1, 2, 3, 4, (£, 6 AND 7 IN THE SUBDIVISION
OF BLOCK 3, IN B. B, ANILEY'S SUBDIVISION QF
BLOCK 8 IN CLIFFORD!S ADDITION TO CHICAGO, IN
SECTION 1, TOWNSHIP. 7% NORTH, RANGE 13, EAST
OF THE THIRD PRINCIPAL faERIDIAN, IN COOK
COLINTY, TLLINOIS.

DEPT-O1 $25 .49

T#i111 TRAN 5165 ¢2/27/87 15:14:08

#9701 $”" *—8BF—CBT7T204U
COOK COUNTY RECORDER
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EXHIBIT 3

Mongagor/Debtor: - First Umndited Trust Company as Trustee U/T/A
Trust Number 10280 dated 02/13/198%9

Secured Party! Asffiliated Bank/North Shore National

DESCRIPTION OF COLLATERAL

Ali of the following property now or at any tirhe hereafter owned by Morigagor ‘' Debtor (hereinatter relerred to from time to time
as “Debtor’”’) or in which the Morigagor/Debtor may now or at any time hereafter have any interest or rights, together with all of
Mortgagor/Debtor’s rights, ttle and interest therein and thereto:

1. Allmachinery, apparatus, equipment, inveniory, itings, hxtures, apphances, turmishings, supplies and articles ol personal
property of every kind and nature whatsoever, including, but not limited to, any lor the purpose of supplying or distributing heal,
light, air, power, wate’, ventilalion, air conditioning or refrigeration {whether single units or centrally controlied), all screens,
screen doors, storm winunws, storm doors, shades, awnings, gas and electric fixtures and equipment, fans, radiators. heaters,
engines, machinery, boiigrs. ranges, furniture, motors, sinks, bathtubs, carpets, floor coverings, windows shades, drapes,
furnaces, stokers, conduits’ switchboards, pipes, tanks, lifting equipment, fire controf or fire extinguishing apparatus or
equipment, ducts, compressors pumps, furniture and furmshings, located on or affixed o, attached to, incarporated in, or placed
upon the "Premises’’ (as descriue] in Exhibit 2} or in any building or improvements now located theraon or hereafter located
thereon, except for any of the forspune; lems of property which are owned by any tenant of any such building or improvement
and which, according to the terms o’ ary applicable lease, may be removed by such ienant at the expiration or termination of
said lease

2. Allequipment, material, inventory anz supplies wherever focated and whether in the possession of the Debtor or any third
party, intended or prepared for use in connccton with the construction of. incorporation into or athxment to the Property or any
building or improvement being, or to be, construcisd upon the Property, inciuding, without [imitation, all lumber, masonry, steel
and metal {assembled, fabricated or otherwise), i 1 the possession of any thurd party intended or designated {ar incarporation into
or affixment to any such building or improvement.

3. Any and all contracts and agreements for corizuuction, construction supervision, architectural services, mantenance,
management, operation, marketing, leasing and other profzssionat services pentaining to the Proparty herelofore or hereafter
entered by Debtor or Trustee, including any subcontracts, naterial supply contracts, and including ail of Debtor's or Trustee’s
rights to receive services, work, materials, supplies and other voods thereunder, ciaims and nghts with respect to non-
performance or breach of such contracts and agreements, includina nghts under any payment and performance bond{s) 1ssued
1o Debtor or Trustee and. or said contractor{s), and all plans and soecilications, drawings, models and work product relaling (o
the buildings and other improvements intended to be undenaken or'the Property pursuant to ithe Loan Documents

4. Any and all accounts, chatte! paper and general intangibles, now o/ nareafter acquired, as those terms are defined in the
Uniform Commercial Code, including but not limited to, all of the Debtor’'s cir Trustee’'s right, titie and interest in, 1o and under any
contracts, leases, licenses or other agreements of any kind entered into by De:btar or Trustee in connection with the ownership,
construction, maintenance, use, cperation, ieasing or marketing of the rroper;uncluding but not limited 10 any escrow,
{ranchise, warranty, service. management, operation, equipment or concessior cor.iract, agreement or iease, and end-ioan
commitment, including all of Debtor’s or Trustee’s rights to recetve services or beneiits and claims and rights lo receive services
or benefits and claims and righis with respect to non-performance or breach thereunider.

5. All governmental or adminstrative permits, ficenses, certificates, consents and aprirovals relating 1o the Property or any
building or improvements thereon or 1o be constructed or made thereon

6. Ali proceeds of or any payments dus to or for the account of Debtor or Trustee under an’/ policy of insurance {or simar
agreemenit) insuring, covering or payable upon loss, damage, destruction or ather casualty orcccurrance of or with respect 1o
any of the foregoing described Coilateral, the Property or any building or improvement now or heredfter ocated on the Property,
whather or not such policy or agreement s owned or was provided by Debtor or names Debtor or Sesar. 9 Panty as baneficiary
or loss payee and all refunds of unearned premiums payable to Debior or Trustee on or with respec?’to any such policies
or agreements.

7. Any and all proceeds or nights 10 proceeds ansing out ol any condemnaton or exercise of rnight of =rainegnt domain
pertaining to the Property or any building or improvement now or heraafier located on the Property.

8. All proceeds o}, substitutions and replacements for accessions to and products ol any of the toregoing in whatever form,
including, without limitation, cash, checks, drafts and other instrurnents for the payment of money (v hether intended as payment
or credit iterns), chattel paper, security agreements, documents of titte and all other documents and instruments,

77‘983 11,87




