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CONSTRUCTION LOAN MORTGAGE 6‘8(};7233
THIS CONSTRUCTION LOAN MCRTGAGE (this "Mortgage“) is made
thie _... day of Dccember . 1938, betweed
Chicago Title and Trust Company . not personally

bur as Trustee under Trust Agreement dated _ouly 31, 1987

and known as Trust Nuabet 1090985
and 1= Joon Thnoe and Lee In Choe
("Mortgagor*), and Residential Energy Consegzvaticn Loan PFund,
an Illinois not-for-profit corporation whose address is
111 Bast Wacker Drive, Eighth Ploor, Chicago, 1Illinois 80601
("Mortgagee"),

L 404770-C4

WHPXEAS. Mortgagor and Ik Joon Choe and Lee in Choe
(“Co-Borrower™ herein) have executed and

deliveres . to Mortgagee a Construction Loan Note of even date

herewith .n the principal amount of Forty Eight Thousand Nine Hundred Thairey
Theew and No t00-------Dollars ($ 48,923.00 ), which bears

interest at (L2 rate, and is payable in installments and on the
dates, provided for therein, with a final payment, {if not
sooner paid, on  / rhe 1st day of _December . 1938 _,
and which Conscruction Loan Note together with all notes
delivered in substituiion or exchange therefor are hereinafter
collectively called che "Note" (a true and correct copy of the

Ncote is attached as Exh:dit A hereto and made a pact hereof):
and

WHEREAS., Mottgagee requicres that the prompt payment of the
Note, including the interes. due in accordance with the tegms
thereof, and any additional iadudtedness accruing to Mortgagee
pursuant o the Note, be secutyvd >y this Mortgage:

L2Ti9089

NOW, THEREFORE, Morctgager, re secure payment of the
indebtedness due or to become due pursnant to the Note and this
Mortgage, and the performance of <le covenants herein anad
therein contained teo be performed.  kept and obdbssrved by
Mortgagor, and for other good and valusdle consideration, the
teceipt and sufficiency of vhich is hersd; acknowledged, does
heredy MCRTGAGE, GRANT AND CONVEY ur.co Mortgagee, its
successors and assigns., the real estate situz<ed in the City of
Chicago, County of Cook and State of Iiilaoils, as more
particularly described in Exhidbit B attached hLelvto and made a
part hereof;

TOGETHER with all the improvements now or herexitsr erected
on the Mortgaged Premises, and all easaments. cights,
appurtenances all of which shall be-.deemed t0 De anl tesmalin a
pacrt of the Mortgaged Premises covered Dy this Mortga a: and
all of the foregoing. together with said Mortgaged Premises are
herelnafter referred to as the "Mortgaged Premiges.”

' Moctgagor covenants that Mottgagor s lawfully seised of
the estate heredy conveyed and has the right to mortgage. grant N
and convey the Mortgaged Premises, and that the Mortgaged
Premises aze unencumbered, except tor encumbrances of record.
Moctgagor covenants that Mortgagor warrants and will defend
generally the title to the Mortgaged Premises against all
claims and demands, subject to encumbrances of recotd.

MORTGAGOR, for {itsalf, its successors and assigns, HEREBY
COVENANTS AND AGREES WITH MORTGAGEE that:
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1. Payment and Compliance with . Mortqgagor will duly
a4nd punctually pay all principal and interest due on the Note
and any late charges required thereunder. and the principal of,
and interest on, any Futute Advances (as lereinafter defined)
secured by this Mortgage, and will otherwise comply with the
terms and conditions of the Note, at the times and in the
manner therein provided.

2. Prior Mortgages and Deeds of Trust: Chgrgie; Liens.
Mortgagor shall perform all of Mortgager's obligations under
a0y mortgage, deed of trust or other security agreement with a
lien which has priority over this Mortgage, including
Mortgagor's covenants to make payments when due. Mortgagoer
shall pay or cause to be paid all taxes, assessments and other
charges and fines (“Impositions® herein) attributable to the
Mortgaged - Premises which may attain a priority over this
Mortgage, and 1leasehold paymeats or ground rents, if any.
Mortgagor . will furnish to Mortgagee a receipt evidencing
Payment of all applicable Impositions within thirty (30) days
of the applicszpie due date. Mortgagor reserves the right to
contest real (stAte tax paymentgs provided Mortgagor gives
written notice <o Mortgagee of such contest and tenders to
Mortgagee such securlty for the payment of real estate taxes
and protection of the sgecurity of this Mortgage as the
Mortgagee may require nopt later than ten (10) business days
prior to the due date t-~r-the tax.

3. insutance. Mortgaoosl shall keep the improvements now
existing or hereafter erectes on the Mortgaged Premises insuced
against loss or fire, hazicay included within the term
"extended covertage®, and such ofther hazards as Mortgagee may
require and in such amounts and ‘or such periods as Mortgagee

may require.

The insurance carrzier providing he Linsurance shall be
chosen by Mortgageor subject to approva by Mortgagee: provided,
that such approval shall pot be unrearonably withheld. All
insurance policies and renewals thereoct shall Dde in a form
4cceptable to Mortgagee and shall inciude’ &« standard mortgage
clause in favor of and in a form accepilariz to Mortgagee,
including a provision requiring that the crvarage evidenced
thereby shall oot be terminated or materially mcdified without
thirty (30) days prior written notice to Mortgazee. Mortgagee
shall have the right to hold the policies and renewvals thereof,
subject to the terms of any mortgage, deed of truzt ar other
security agreement with a llen which has priotity over this

Mortgage. .

The delivery to Mortgagee of any policy or policies of
insurance required to be maintained hereundez. or any cenevals
thereof, shall constitute an assignment to Mortgagee of all
unearned premiums thereon as further security for the payment
of the indebtedness securad heredy. In the event of a
foreclosure action or other transfer of title to the Mortgaged
Premises in extinguishment of the debt secuzed hecedby. all
right, title and interest of Mortgagor in and to any policy or
policies of insurance then in force will pass to the purchaser
Of grantee thereof subject to the terms of any mortgage, deed
ef trust or other security agreement with a 1lien which has
priocity over this Mortgage.

In the event of loss, Mortgagor shall give prompt notice to
the insurance carrier and Mortgages. Mortgagee may make proof
of 1loss if not made promptly by Moctgagoer. subject to the
tectms of any mortgage, deed of trust or other security
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agreenent with a lien which has priority over this Mortgage,
all proceesds of insurance shall be payabale to Mortgagee and
each insurance <company with which & claim s filed is
authorized to make paywent thersc! dirsctly to Moctgagee,

1f the Mortgaged Premises ace adbandened by Maogtgagoer, or i
Mortgagor fails to respond to Mortgagee within 30 days from the
date npotice is mailed by Mortgagee to Mottgagor that the
insurance carrler otfers to settle a claim for \insurance
benefits, Mortgagee is authorized to collect and apply the
insurance proceeds at Mortgagee's option either to restoration
or repair of the Mortgaged Premises or to the sums secuzed by
this Mortgage.

4. Preservation and_ Maintenance of Mortgaged Premigegs

Mortgagos will keep and maintain, or cause te be Kept and
maintained, the Mortgaged Premises in good order, condition and
repair an? 'will make, or cause to be made, as and when
necessary. «.i repairs, renewals and replacements, as and when
necessary, 3.oncrural and non-structural, exterior and
intericr, ordiriary and extracrdipary. Mortgagor will refrain
from and shall. ot permit or suffer the commissica ¢f waste in
or about the Mortyaged Premises nor remove, demoligh or alter
the structural chaeZacter of any improvements at any tinme
erected oo the Mortgared Premises except in accordance with the
provisions of the (onsatruction Loan Agreement hereinafter
described and othervise vwpon the prior written consent of the
Mortgagee.

S. Protection of Mortgages's Security. If Mortgagoer falils
to perform the covenants and  agreements contained in this

Mortgage, or if any action or proceeding is commenced which
materially affects Moctgagee's interest in the Mortgagad
Premises, then Mortgagee, at Mortgay,de's option, upon notice to
Mortgagor, may ®make such appeatarces, disburse such suas,.
including teasocndble attotneys' fees, 3nd take such action as
is necessary to protect Mortgagee's i~zierest. I1f Morctgagee
required mortgage insurance as a condition of making the laan
secured by this Mortgage, Mortgagor sh2)l pay the premiums
required to maintain such insurance in effict until such time
as the requirement for such insurance termineces in accocdance
with Mortgagoer's and Moctgagee's written Jgreement ot
applicable law.

Any amounts disbursed by Mortgagee putsuip. to this
paragraph 5, with {interest therecn, at the Note I2<7, shall
become additional indebtedness of Mortgagor sscure® by this
Mortgage. Unless Mortgagor and Mortgagee agres to otae= terms
of payment, such amocunts shall be payadble upon noticy from
Mocrgagee 0 Mortgagor requesting payment theceof. Nothing
contained in this paragraph % shall requize Mortgagee to incur
4ny expense Or take any action hereunder.

J88

6. . Mortgagee may Rake or cause to be made -
reasonadble entries upon and inspections of the Mortgaged..;
Premnises, provided that Mortgagee shall give Mortgagor notice (.
prior te any such inspection specifying reasonable cause (&
;hc::tor related to Mocrtgagee's interest in the Mortgaged

cemises.

7. Gompliapge With Laws. Mocrtgagor will promptly comply.
or cause compliance with, all present and future lawvs, rules,
ordinances. regulations and other requirements of each and
every governmental authority haviang Jurisdiction over the
Mortgaged Premises with cespect to the installation of energy
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conservation aeasuctes and the use o operation of the Mortgaged
Premises or any portion thereof.

8. Condemnation. The proceeds of any award or claim for
damages, direct or <caoanseguential. in <connection with any
condemnation ¢r other taking of the Mortgaged Premises, or part
thereof. or for convsayance in lieu of condemnation. are hecebdby
assigned and shall be paid t¢ Mortgagee, subject to the terms
of any mortgage, deed of trust or other security agreement with
4 lien which has priority over this Mortgage. Moz tgagot
covenants and agrees to give immediate notice to Mortgagee of
the actual or threatened commencement of any such proceedings
under condemnation or eminent domain affecting all or any part
of the ?iortgaged Premises.

9. doztgagor Not Released; Porbearance By Mortgagee Not 8

Waiver. Zrtensiocon of the time for payment or modification of
amortizatica of the sums secured by this Mortgage granted by
Mortgagee to day successor in interest of Mortgagor shall not
operate to rrilsase, in any manner, the 1liability of the
original Mortgigar and Moctgagor's successors in  ihtezest.
Mortgagee shall aot _be required to ccmmence proceedings against
such BUCCe880T ol refuse to extend time for payment or
otherwise modify amortization of the sums secured Dy this
Mortgage by reasgoft of any demand made by the original Mortgagor
and Mortgagor's successsis 1N interest, Any forbearance by
Mortgagee in any instan~s-in exercising any right or remedy
hereunder. or otherwise af’crded by applicable law, shall not
be a waiver of or preclude the exezcise of any such right ot
remedy in any other instance.

10. Future Advances. It i1 _{¢urther covenanted and agreed
by the pazties MNereto that this ‘Mortgage also secures the
payment of and includes all future zd/2nces as shall be made by
Mortgagee or its successors ot assigrs, to and for the benefit
of Mortgagor, to the same extent are if such future advances
Wwefe made on the date of the execurion of this Mortgage
(*Future Advances®). The total amcunt ot ludebredness that may
be mecured by this Mortgage may decrease o7 Jincrease from tinme
to time and shall include any and all disbirsements made by
Mortgagee for the payment of taxes, levies or irsurance on the
Mortgaged Premises with ipnterest on such disburaements at the
interest rate under the Note and for attorneys' fe~s and court
costs {incurred in the collection of any or all <f such sums.
All future advances shall be wholly optional with N:icicagee and
the same shall bear interest at the same cate as sprcified in
the Note unless esaid interest rate shall be nmodlried bY
subsequent agreement.

11. Notice. Except for any notice trequired under
applicable law to be given in another manner, (a) any notice to
Mortgagor provided tor 4in this Moctgage shall bde given bY
delivering it or by mailing such notice by certifidd mall
addressed to Mortgagor at the Mortgaged Premises Address or at
such other address as Mortgagor may designate by notice to
Mortgagee as provided herein, and (b) any notice to Moctgagee
shall be given by certitied maill to Mortgagee's address stated
herein or to such other address as Mortgagee may designate Dby
notice to Mortgagor as provided herein. Any notice provided
€or ino this Moztgage shall be deemed to have been given to
Ho:t?aqo: er Mocrtgagee vwhen given in the manner designated
herein.

12. ¥ AN 2 . This Mortgage shall be
qovearned Dby the lavwe of the State of Illincois. which laws shall
4lso govera and contzol the construction. eaforceabilicy,
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validity and interpretation of this Mortgage. In the event
that any provision ot clause of this Mortgage or the Note
conflicts with Japplicable law. such conflict shall not affect
other provisions of this Mortgage or the Note which can be
given effect without the conflicting provision, and to this end
the provisions of this Mortgage and the Note are declared to be
severable. As used herein, "costs”, "expenses® and "attozneys'
feesg" include all suyms to the extent not prohibited by
applicable law or limited herein.

13, Mortqgagor's Copy. Mortgagor shall be furnished a
conformed copy of the Note and of the Mortgage at the time of
execution or after recordation hereof.

la., Construyction Loan Agreement. The indebtedness

evidenced by the Note and secured by this Mortgage is to be
used for ri2 installation of energy conservation measures in
certain bwildings, structures and improvements on the real
estate herein described in accordance with the provisions of
the Constzuctior’ Loan Agreement between the parties of even
date herewith .*Construction Leocan Agreement™). Mortgagor
covenants that 1t i1l perform all the terms, covenants, and
conditions of the Construction Loan Agreement to be Xxept and
performed by Mortgagor.- All advances and indebtedness arising
and accruiag under the  Ccnstruction Loan Agreement from time tO
time shall be secured ueroby to the same extent as though the
Construction Loan Agreen<ni were fully incocporated in this
Mortgage. Mortgagee, at . '{ortgagee's option, may require
Mortgagor to execute and (eliver to Mortgagee, in a form
acceptable to Mortgagee, an asrignment of any rights, claims or
defenses which Mortgagor may u2ve against parties who supply
labor, materials or services in ‘connection with improvements
made to the Mortgaged Premises.

1s. sfe a l'remises. If Mortgagor
sells or transfers all or any part of -ne Mortgaged Premises or
an interest therein., excluding (a) the (reation of a lien or
encumbrance subordinate to this Mortgage, (b) a transfer by
devise, descent, or by operation of law up~n the death of a
joint tenant, or (¢) the grant of any leasebold interest of
three years or less not containing an option to purchase, or if
the beneficial interest in or power of direction under the
titleholding Trust of the Mortgaged Premises is sold,
transferced, assigned, pledged, ot coanveyed, in whdle or in
part (including without 1limitation a collateral arcignment
thereof to any parson other than Mortgagee), or if the owner of
said beneficial interest is a partnership, any changd ia, or
substitution or withdrawal of fifty percent (SO%N) or (caater
interest in the owner, or 1if the owner is a corporation, any
sals, assignment, pledge or other transfer of .fifty percent
(50%) of the stock of said owner, Mortgagoer shall cause to be
submitted information required by Mortgagee to evaluate the
transferee as if a new lcoan were being made to the transferee.
Mortgagor will continue to be obligated under the Note and this
Mortgage unless Mortgagee releases Mortgagor in writing.

[f Mocrtgagee., on the basis of any information obtained
regarding the transferee, determines that Mortgagee's security
may be impaired, or believes that there is an unacceptable
likelihood of a breach of any covenant or agzeement in this
Mortgage, or if the required Iinformation is not submitted,
Moctgagee may declare all of the sums saecured by this Mortgage
to be immediately due and payable. 1If Koctgages exercises such
option to accelerats, Mortgagee shall mail Mortgagor notice of
accelecation 1in accocrdance with paragrapd 11 hereof. Such
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notice shall provide a period of not less than 30 days from the
date the notice is mailed or delivered within whien Mortgagor
may pay the sums declared due. It Mortgagor fails to pay such
sums prior to the expiration of such period, Mortgagee aay,
without further notice or demand on Mortgagor, i{nvoke any
remedies permitted by paragraph 16 hereof.

16. Acceleration; Defaults; Remedies. Except as provided

in paragraph 15 hereof, upon Mortgagor's breach of any covenant
ot agreement of Mortgagor in this Mortgage, the Note, the
Construction Loan Agreeaent or the Construction Escrowv.
including the covenants to pay when due any sums secured by
this Mortgage, Mortgagee prior to acceleration shall give
notice e Mortgagor as provided in paragraph 11 hereof
specifyice: (1) the breach: (2) the action required to cure
such bdresck: (3) a date, not less than 10 days from the date
the notice 42 mailed to Mortgagor, by which such breach must be
cured: and  (4) that failure to cure such breach on or before
the date speci’ied in the notice may result in acceleration of
the sums secuiel by this Mortgage, foreclosure by Jjudicial
proceeding. and /sale of the Mortgaged Premises. The notice
shall further iurorm Mortgagor of the right to relnstate after
acceleration and ‘ths cright to assert in the foreclosure
proceeding the nonexist=nce of a default ot any other defense
of Mcortgagor te acceleration and foreclosure. If the breach is
not cured on or befoir  the Jdate specified in the notice,
Mortgagee, at Mortgagee's <cption, may declare all of the sums
secured Dby this Mortgage -ty be immediately due and payable
without further demand and may foreclose this Mortgage by
Judicial proceeding. Mortgages 1hall be entitled to collect in
such proceeding all expenses o! fareclosure, including, but not
limited to, reasonable attorney:' fees and costs, documentary
evidence, abstracts and <title (reports. Mortgagoer hetgby
waives, to the extent permitted Ly law, the benefit of all
appraisement, valuation., stay, exteniion, reinstatement and
cedenmption laws nov or hereafter in force and all rights of
marshalling in the event of any sale hercunider of the Mortgaged
Premises orf any part thereof or any interzsi therein. Purther.
Mortgagor hereby expressly waives any @and all rcights of
redenmption from sale under any order ot decie: of foreclosure
of this Mortgage on behalf of Mortgagor, the trust estate and
all persons bdeneficially interested therein and ‘each and every
person acquiring any interest in or title to ths Mortgaged
Premises subsequent to the date of this Mortgage and on behalf
of all persons to the extent permitted by law.

17. F ' ate. Notwictlim:anding

Mortgagee's acceleration of the sums secured by this Mortgage
due to Mortgagor's breach, Mortgagor shall have the right to
have any proceedings begun by Mortgagee to enforce this
Mocrtgage discontinued at any time prior to entry of a judgment
enforcing this Mortgage 1i¢f: (a) Mortgagor pays Moctgagee all
sums which would be then due under this Mortgage and the Mote
had no acceleration occurred; (b) Mortgagor cures all breaches
of any other covenants or agreements of Moctgagor contained in
this Mortgage; (c) Mortgagor pays all reasonable expenses
incurred by Mortgagee in enforcing the covenants and agreements
of Mocrrgagor contained in this Mortgage, and 1in enforcing
Mortgagee's cremedies as provided in paragraph 16 Mherseof,
1ncluding. bdut not limited to, reasonable attorneys' fees: and
(4) Mortgagor takes such action as Mortgagee may creasonably
tequire to assuze that the lien of this Mortgage. Mortgagee's
lnterest in the Mortgaged Premises and Mortgagor's obligation
to pay the sums secured by this Mortgage shall continue
unimpairced. Upon cuch payment and cure by Mortgagor., this
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Mortgage and the obligations secured heteby shall rcemain {n
full force and effect as if no acceleration had occurred,

18, Late Charge. In the event any inetallment or other
amount due hefeunder shall be delingquent and remain unpaid as
n_:af the fifteenth (15th) day of the month in which such payment
is due during the period when lnterest alone is payable, or as
of the first (1st) day of the sonth following the month in
which such payment is due during the pericd when installaents
of principal and interest are payable., there shall be dues
thereafter a sum equal to ftive percent (5\) of the amount of
such delinquency.

19/ . Prepayment Prjivilege. Privilege is resecved to prapay

in whole or in one or more monthly installments of principal
upen thiity. (30) days prior written notice to the Mortgagee
without peralty, premium or chatge,

20. Indennification. Mortgagor will protect, indemnitfy
and save harml@ese Mortgagee from and against all liablilitles.
obligatione, eclaims, damages, penalties, causes of action,
costs and expenses. .‘including withecut 1limitation attorneys’
fees and expenses), imposed upon or incurred by or asserted
against Mortgagee, aid, whether or not attributable to the
negligence of Mortgagees, .its employees or agents, by reason of
(a) the ownership of ths Mortgaged Premises or any interest
therein or receipt of ary <Zents, issues, proceeds or profits
therefrom: (b) any acciden” iajury te or death of persons or
less of or damage to property eccurcing in, on or about the
Mortgaged Premises or any puart thereof or on the adjoining
sidewalks., curbs, vaults and vault space, if any, adjacent
parking areas., streets or ways: (¢) any use, nonuse or
conditicn in, on or about the Moc.oaged Premises or any part
thereof or on the adjoining sidewalks, curbs, vaults and vault
space, if any. the adjacent parking <reas, streets or ways:
(d) any fallure on the part of Mortgagcrs to pecform or comply
with any of the terme of this Mortgage, o©. (e) performance of
any labor or services or the furnishing/ <7 any materials orc
octher property in respect of the Mcrtgaged Preorises or any part
thereof. Any amounts payable to Mortgagee =y . reason of the
application of this pacagctaph shall become imseliately due and
payable and shall bear interest at the interes: rate under the
Note from the date loss or damage is sustained by Mortgagee
until paid. The obligations of Mortgagor under this paragraph
shall survive any tecmination or satisfaction of thic “ncrgags.

21. Bysiness g'%ggo;g. Mortgagor watrants vdan the
proceeds of the Note will be used for the purposes specified in
Illinois Revised Statutas, Chapter 17, Paragraph 6404(l)(c),
and that the indebtedness secured hereby constitutes 2

“business loan® within the pucrview of saild paragraph. .

22. Moditications. Nc change., amendment, modification.
cancellation or discharge hersof, or any part hersof, shall be
valid unless in writing and signed by the parties hereto or
their respective successors and assigns.

23. the . Mortgagor, at its expense, will
execute, acknowledge and deliver such instruments and take such
actions as Mortgagee from time to time may ceasonably request
for the further assucance to Moctgagee of the propecties and
tights nowv or hereafter seubjectad to the 1lien hezeof or
assigned hereunder or intended so to Dde.




UNOFFICIAL COPY:-

24. Be is of the sence

25. Binding on Successors and_ Assigns. Subject to the
provisions hereof restricting or limiting Mortgagor's rights of
assignment and transfer, all of the tLerCms. covenants,
conditions and agreements herein set forth shall be binding
upon and inure to.the benefit of the respective successors and
assigns of the pazties hereto.

26, Release. Upon payment of all sums secured by this
Mortgage, Mortgagee shall release this Mortgage without chatge
to Mortgagor. Mortgagor shall pay all costs of recordation, if
any.

27 Waiver of Eon%gtgag. Mortgagar hereby waives all
tight of ‘n~mestead exemption in the Mortgaged Pramises.

REQUEST FOR NOTICE OF DEFAULT
AND FPORECLOSURE UNDER SUPERIOR
MORTGAGES OR DEEDS OF TRUST

Mortgagor and Moltgagee request the holder of any mortgage,
deed of trust or otaer encumbrance with a lien which has
priority over this Moctjage to give Notice to Mortgagee, at
Mocrtgagee's address set fusth on page one of this Mortgage, of
4any default under the superior encumbtance and of any sale or
other foreclosure action.

This Ho:tqaqe is executed by AChicago Title and Trust Company

not peroaally but as Trustee as
aforesaid in the exercise of the prwer and authority confecrred
upon and vested in it as such Trurcee. No perzsconal liability
shall be asserted or enforceable agaiust the Trustes in respect
to the Mortgage, all such liadbility. if any, being expressly
waived by each taker and holder of the ilote secured hereby.
Nothing herein contained shall modify or dischazge the personal
liability expressly assumed by any co-make: or guarantor of the
obligations hereby secured. BEach originai ~ and successive
holder of the Note accepts the same upon the xyress condition
that no duty shall zest upon the Trustee (o sequester the
rents, issues and profits arising from the Mortcaged Premises,.
or the proceeds arising from the sale or othar <Jispositioen
thereof, bdut in case of default in the payment of =uly Note or
under anoy of the terms and provisions of this Moirgige, the
S0le remedy of Mortgagee with respect to Mortgagor skei) be by
foreclosuzre of the Mortgage.

S

€E£24L5
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IN WITNESS WHEREOF, Mortgagor has executed this Mocrtgage as of
the day and year first above written.

Chicage Title and Trust Company
not perscnally but as Trustee
as aforesaid

FEB 08 1989

A AND
Y /be,
& i;' Pl Ag™ C’ )
Ik Joo; Choe

\%L "/,_«. c . K 5

“Lee In Choe

7417-25 N. Clark, Chicago, IL
Mortgaged Premises Address

THIS INSTRUMENT PREPARED BY:

Stephen H. Armstrong, Esqg.
122 South Michigan Avenus

Suite 2014
Chlcago, Illinois 60603

RETURN 7TO:

Community Investaent Corporation
€00 South Federal

Sulte 306
Chicago, Illinois 60605

Attn: Quida Louisville
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Cm e e -
4 N

PO S o

COUNTY OF COOK

<2 The undersigned, 4 Notary Public in and for fhe County and State aforesalid,
do herenv certi:r that DOROTHY CATAT ANC .
ASST. VICE PRESIDENT of _Chicageo Title and Trust Company
, and __ LYNDA 5. BANnE
ASET, STORLT AL ot
personally

)
Chicage Title and Trust Company .
ANQWnh Lo Te to be the same person whose names are subscribed to the foregoing
imstrument as such A8ST. YICE PRESIDEN and ASST. SEQANrTany
Secretary, respectively, appeared before me this day in person and acknowledged
they they signed and delivered the said instrument as their own free and
voluntary act, and as the free and voluntary act of said
Chicaao Title and Trust Company as Trustee, for the uses
and purgeoses therein set forth; and said 755" 7 Secretary did
also then &nd there acknowledge thatt he, as custodian of the corporate
seal of said Chicago Title and Trust Company , affix
the said coipovate seal as he&/€ own free and voluntary act and the free

and voluntaiy-oct of said Chicago Title and Trust Company
y as Trustee, for the uses and purposes therein

set forth.

under my hand an?~official seal, this é'ﬁf’ day of };;>4C‘44;¢41h ,
74

Give
19§

A,

] "OFFICIAL SEAL’ } .
onica Sandars )7/' - \@[a,
Notary Public, State of liirois e Facd )MQ;{L,

My Commission Expires 4/25/92 § ‘Notary Public

4

My commission expires

STATE OF ILLINOIS

COUNTY OF COOK

I, the undersigned, a Notary Public in and for the Couniy /and State aforesaid,

do hereby cerctify that Ik Joon Choe and Lee In Choe .

personally known to me to be the same person whose name is sube-ribed to
the foregoing instrument, appeared before me this day in person .nd
acknowledged that t he ¥ signed and delivered the said instrument as Sheir

own free and voluntary act for the uses and purposes therein set for-trr.

. 1 I
Given under my hand and official seal this b’gc’ day of f—e#ﬂuf&'wn >3

1989. :

B PR -
RN L & A

h:,: L'.‘.;;:.- ...1.'.';."-. 'I.‘-."g?’ } Nota y PUblic

R AW NN A A A A AR

My commission expires
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CONSTRUCTION LOAN NOTE
$ 48,933.00 CHICAGO, ILLINOIS

Rececher 1 . 1955

FCR VALUE RECEIVED, Chicago Titie and Trust Company .
not perscnally but as Trustee under Trust Agreement dated
Juiw 31, 1987 and known as Trust Number 109098y
and Ix _Joon Thce anc Lee In Chae
(hereinafter, together with any assignee or transferee of the
foregoing trust, referred to as “Borcower"), jointly as
severally promise to pay to the order of RESIDENTIAL ENERGY
CONSERVATION LOAN PFUND, an Illinois not for profit corporation
(“Lend=r") at its ocffices located at 1lll East Wacker Drive,
Eighty Floor, Chicage., Illincis 60601, or at such other place
Or to ruch other party ot parttiee as Lender may from time to
time designate, the principal sum of Forty Eight Thousand Nine Hundred
Dollars (% 48,933.00 ). or so much thereof as shall have
been advazcsd, with interest on the principal sum remaining
from time ru - time unpaid, at the rate of seyen
percent (__7 %) per annum, computed from the date of each
advance and paysiule in the manner hereinafter provided.

Each advance of prilicipal shall be made in accordance with and
pursuant to the terms 9f the Mortgage {(as hereinafter defined)
given as security for this Note. Reference is made to the
Morctgage for rights ¢f acceleration of the indebtedness

evidenced by this Note.

Sogni/soy pie saryy A nlLL(——J

Interest only on advances of orincipal made from time to time
shall be payable on the first day of January . 1989 , ¢for
interest accruing in the precaZing moenth and on the first day
of each month theresafter to the (irst day of the month in which
payments to principal and interest commence. Installments

of principal ana interest, ia advance, in the amount
of Five Hundred Sixty Eight and Nc/lOO-—Do'._._l“A'rs {$568.00) ,based upon a level
annuity amortization tera of 10 __ Years, at a rate
of ___ 71 %, shall be payabdle o1 the twentieth day
of March . 198%, and on thLe «<wentieth day of each
month thereafter until the entire principgal sum is rcepaid in
full. In any event, the balance of prin<igal together with
accerued interest thereon shall be aue and parvable
on ___December 1, 1998 (*"Maturicy Date" .

This Note is secured Dby a Construction Lodn MNMottgage
("Mortgage”) on the real estate described cthercil which |1is
situated in the City of Chicago, Couaty of Cook 4r.d State of
Il1lincis (the "Mortgaged Premises®) of even date hervwwsith. All
of the covenants, coanditions and agreements contained in the
Mortgage are incorporated by reference herein and are made a
pacrt hereof. Any amounts required to be paid by Borrower under
the terms of the Mortgage shall become additiopal principal
indedbtedness hereunder to the extent such amounts are not paid
in accordance with the Mortgage and shall be payable on demand
and shall bear interest hereunder.

In case one or more of the following events ("Events of
Default®) shall occur, to witg:

A. If default shall be made in payment of any
installment ot interest or pcincipal and
loterest due under this Note when the same oOf
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any part thersof shall become due and payvable.
and if such default remains uncured: or

1t a default shall have occurred in the
performance orf observance of any <covenant or
provision of the Mortgage: ot

If all or any part of the Mortgaged Premises or
any interest therein is sold or transfetted
(excluding (a) the creation of a 1lien or
encumbrance subordinate to the Mortgage, (b) a
transfer by devise, descent, or by operatioan of
law upon the death of a jeint tenant, or (v) the
gzant of any leasehold interest of three years
or less not containing an option to purchase),
or if the beneficial 1interest in or power of
direction under the titleholding Trust of the
Mortgaged Premises is sold, transferred,
assigned, pledged, or conveysd, in whole or in
vart ({(including without 1limitation a collateral
aasignment thereof tc any person other than
Y.srtgagee), or if the owner of said beneficial
interest is a partnership, any change in, or
subItutution or withdrawal of fifty percent
(50%) 41\ greater interest in the owner, or 1if
the awner is a ecorporation, any gale,
assignment, pledge or other ¢transfer of fifty
percent (¢0%v) of the stock of said owner, and
Lender, on ras basis of any infeoermation obtainead
regarding the transferee, determines that
Lender's security may be impaired, or believes
that there is <0 unacceptable likelihcod of the
breach of any cowvznant in the Mortgage, or 1if
the required infcreztion is aot submitted +hy
Borcowser:

then., in any of such events, Lender, at ‘ts option, may declare
the whole of the principal sum remainin¢ unpaid and all accrued
interest thereon immediately due and paychie. Without limiting
the foregoing right or any other rights aid remedies of Lender
at law or in equity, Lender shall have all «cj)>ghts and remedies
provided for in the Mortgage and may s&nfoce’ the covenpants,
agreements and undertakings of any obligor contiined therein by
the exercise of the remedies available or authorizeZ thereunder.

Ia the event any installaent or .other amount dus v2der this
Note or the Mortgage shall be delinguent and remair unpaid as
of the fifteenth (15th) day of the month in which suca paymant
is due for interest alone, or as of the first (lst) dav »f the
maonth following the month ia which such payment is gue for
installments of principal and interest, there shall be due a
sum equal to five percent (5%) of the amount of the delinquency.

Privilege is reserved to prepay this Note in whole or in one or
more wmonthly 4installaents of principal upon thirty (30) days
prior written notice to the Lender without penalty., premium or
chacge. )

In addition to, but not in derogation of, the foregoing, ia the
event any amount payable hereunder shall remain unpaid afrer
its due date, said amount shall bdear intecest thereafter until
paid at the interest rate under this Note.

It Lender incucs any fees or expenses in enforcing the terms of
this Wote, or to protect, defend or uphold the lien of the

€3
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Mortgage as a result of the occurrence or existence of an BEvent
of Default as detined nerein or in the Mortgage, all sums paid
by Lender for such fees and expenses, including without
limitation <reasonable attorneys' fees, shall be paid by
Borrover immediately upon written demand therefor, and, if not
paid, shall thereafter bDear interest at a rate equal to the
interest rate under this Note and shall become additional

indebtedness evidenced by this Note.

Presentment for payment, notice of dlishoncr, protest, and
nctice of protest are hereby waived by each maker hereof and
the undersigned jointly and severally agree to perfora and
comply with each of the covenants, conditions, provisions and
agreepents of each of the undersigned contained 1in wevery
instruwzat evidencing or securing the indebtedness.

Lender 1a) . extend the time of payment or otherwise modify the
terms of za'ment of the debt evidenced by this Note in whole or
in part., or release any party liable hereunder or under the
Mortgage or _abv security, or grant any other indulgence or
forbearance whka.soever, and any such extension, modification,
release, indulgence or focrbearance may be made without nctice
to any party and (sh2ll not alter or diminish the liability eof
any party. The wajver by Lender in any instance of any remedy
provided for herein fnall not be deemed to be a waiver of the
same of other remedieg in any other instance, Botrower
reserves to the Lender tre right at Lender's scle discretion to
extend the date for comi:eicement of installments of principal
and 1interest which extenrz'.cns may affect the interest rate

payable hereunder.

Borrower warrants that the procesds of this Note will be used
for the purposes specified 1ir .Illinois Revised Statutes,
Chapter 17, Paragraph 6404(1l)(c): and that the indebtedness
evidenced hereby constitutes a "lLruxiness loan®” within the

purview of said paragraph.

Any notice given pursuant to the terms <f Zhis Note shall be in
writing and shall be sent by firs: class 72il, addressed to the
Borrower at the Property Address set forth below or to Lender
at the address that appears hereon, or to suck other address as
either party shall have theretofore designated in writing to
the other. All pnotices shall be effective uponnailing.

The terms of this Note shall be governed Dy th. L2ws of the
sState of Iliinois.

Bvery provision hereof is intended to be severables! If any
provision of this Note is dstermined by a court of corpetant
Jurisdiction to be {llegal or {nvalid for any crceason
whatsoever, such illegality or invalidity shall not affect the
other provisions hereof, which "shall remain binding and

enforceabdls.

This Note s executed by _Chicago Title and Trust Company

y Dot personally but as

Trustee as aforesaid in the exercise of the power and authqrity
conferred upon and vested in it as such Trustee. No personal
l1lability shall be assertad or enforceable against the Trustee
in respect o this Note or the making. issue or transfer
hereof, all such liability, if any. being expressly walved by
each taker and holder hereof. Nothing herein contained shall
m0dify or discharge the personal liability expressly assumed by
any <¢c-maker or guarantor of the obligations heredby secured.
Each original and successive holder of this Note accepts the

“O6R
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same upcn the express condition that no duty shall rest upon
the Trustee t¢ sequester the rents, issues and profits arising
fcom the Mortgaged Premises, or the proceeds arising from the
sale or other disposition thereof, but that in case of default
in the payment of this Note or of any instaliment hereof, the
sole remedy of Lender with tespect to the Trustee shall be by
foreclosure of the Mortgage.

IN WITNESS WHEREOF, Borrower has executed this Note as of the
day and year first above written.

.\
Y
Chicago Title and Trust CompanRy..
as Trustee as aforesaid

not personally Cﬁ@bs

(__:.:.‘.s

Vice President

—
4

-

Assistant -Secretary

o

AND o

Borrusecr - Lk Joon Choellz-;;\\\

-
BOLLOWSL - r.e ir Choe TN
. C -
7407 N. Ciark, CThicage. IL 60626
Home Address
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Legsl Description

That part of Lots 14, 15 and 16 taken as one tract, described as follows:
Commencing or the West line of said tract a4t a point which 1s 12,21 feet
Scutherly of the Northwesterly correr therecof; thence Easterly at right
angles of the wWest line af said tract, a distarce of 398,27 feet tI a pointg
thence Noartheasterly along a8 line parallel with the Scutheasterly lire of
said tract to & poinmt i tne Easterly lire of €214 tract, which 1t 35,96
feet Northerly of the Scutheasterly corner therecf; thernce Northerly along
the East lirme =f said tract, being the West lirne of a public alley 80.&£7
feet, more or less, tc the Northeasterly correr of said tract; therce
Westerly along the North line of said tract to the Northwesterly corner
thereof; therce Scutherly along the West lire of said tract being the East
linme of Clark Street 1200.01 feet to the point of beginning, all in Robert
Ure?!s Subdivisiorn of Lot 8 im Ure’s Subdivaisian of part of the Southeast 1/4
North of the 'ndianm Bourdary Line and East of Green Bay Road of fractiornal
Sectirorn @, S oenshlip <1 North, Range 14 East of the Third Prirvricipal
Meraidiar, (excFpt that part of the S>utheast corrner therecf conveyed to John
Fo Ure) 1n Cocok/Lounmty, Illincis,

Property Address:_ . 7417-25 N. Clark, Chicago, IL

Tax I1.D. No. 11-3@0<-41+-@28, volume 5S&S5.

89087239

o i $2% 40
Than Sele 02227,85 18 3500
Yav2R?
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Return to: COMMUNITY INVLST®ENT CORPORATION

600 South Federal
Suite 306
Chicago, Illinois 60605

Attention: Ouida Louisville




