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morigages insured under the one- to
four-famity provisions of the National
Housing Act.

MORTGAGE

THIS INDENTURE, Madé¢ this 24th . dayof February, 18989

AUREL1O FLORES,  AND RAQUEL FLORES, . HIS WIFE

83037275 Mortgagor, and

MARGARETTEN & COMPANY, INC.

a corporation organized and existing under the laws of the State of New Jersey and authorized to
do business in the state of Illinois, Mortgagee.

WITNESSETH: That whereas the Mortgagor is justly indebted to the Mortgagee, as is evidenced by a certain Promissory

Note bearing even date herewith, in the principal sum of

Ninety- Six. Thousand, Five Hundred Thirty- Four and Q0/100
Dollars (§ 396,534 .00 ) payable with interest at the rate of

Ten AND One-balf Per Centum
per centum { 10 _AmD 1\/2 %) per annum on the unpaid balance until paid, and made payable to the order
of the Mortgagee at its offize

in Iselin, New Jeisnyvy 08830

or at such other place as the holder/m:iy designate in writing, and delivered; the said principal and interest being payable in
monthly installments of

Eight Hundred Eighty- Three and 29/100
Dollars ($ 883.29 7 £ the first day of April 1, 1989 , and a like sum on
the first day of each and every month thereatter il the note is fully paid, except that the final payment of principal and inter-
est, if not sooner pald, shall be due and payab'ec on the first day of March, 2019

NOW, THEREFORE, the said Mortgagor, fot i1 ostter securing of the payment of the said principal sum of money and
interest and the performance of the covenants and ag-’e:aents herein contained, does by these presents MORTGAGE and
WARRANT unto the Mortgagee, its successors or assigns the following described Real Estate situate, lying, and being in the
county of COOK and the State of Illinois, 10 wit:

LOT 9 TN PAWLDSKI AND ZYGMUNT'S RESUABDIVISION GF LOTS 1 TO 12 IN
BLOCK & IN CHICAGO LAND INVESTMENT COMPANY'S SUBDIVISION IN THE
NORTH EAST QUARTER OF SECTION 33, TOWNSHI? 40 NORTH. RANGE 13
EAST OF THE THIRD PRINCIPAL MERIDIAN, ACCURDING TQ THE "PLAT
THEREQOF RECORDED JANUARY 20. 1822 AS DOCUMc/T NO. 73822389, IN
COOK COUNTY, ILLINCIS. PIN 8 13-33-207v-023-0000

Chp RIS 2 A//urm?ﬁ*}m

GL2LR0868

ASSUMPTION RIDER ATTACHED HERETO AND MADE
A PART HEREOF.

YREFEREMCES HEREIN TO A MONTHLY NMORTGAGE
INSURANCE PREMIUM ARE AMEMNDED OR DELETED
BY THE ATTACHED RIDER TO THI5 MORTGAGE"

TOGETHER with all and singular the tenements, hereditaments and appurtenances thereunto belunging, and the reats,
issues, and profits thereof; and all apparatus and fixtures of every kind for the purpose of supplying or distributing heat, light,
water, or power, and all plumbing and other fixtures in, or that may be placed in, any building now or hereafter standing on
said land, and also all the estate, right, title, and interest of the said Mortgagor in and to said premises.

TO HAVE AND TO HOLD the above-described premises, with the appurtenances and fixtures, unto the said Morigagee,
its successars and assigns, forever, for the pusposes and uses herein sei forth, free from all rights and benefits under and by vir-
tue of the Homestead Exemption Laws of the State of Iilinois, which said rights and benefits the said Mortgagor dces hereby
expressly release and waive.

ILLINOIS FHA MORTGAGE STATE OF ILLINOQIS
MAR-1201 {B/86) HUD-92116M (5-80)

Re saces IL-20] (Rev, 7783}
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FHAS# 131 564 0601 703B
LOANF 6040 1973

FHA ASSUMPTION RIDER TD MORTGAGE
19 AND

THIS ASSUMPTION RIDER IS MADE THIS _ -24ch DAY OF __ FEBRUARY ’
IS INCORPORATED INTO AND SHALL BE DEEMED TU AMEND AND SUPPLEMENT THE MOR oF
THE SAME DATE, GIVEN BY THE UNDERSIGNED (THE “BORROWER®") TO SECURE BORROWER'S NOTE
TO MARGARETTEN & COMPANY, INC. (THE "LENDER") OF THE SAME DATE AND COVERING THE

PROPERTY DESCRIBED IN THE MORTGAGE LOCATED AT: 2252 N. LEAMINGTON AVE.
CHICAGO, IL 60639 .

ADDITIONAL COVENANTS. IN ADDITION TO THE COYENANTS AND AGREEMENTS MADE IN THE
MORTGAGE, BORROWER AND LENDER FURTHER COVENANT AND AGREE AS FOLLOWS:

THE MORTGAGEE SHALL, WITH THE PRIOR APPROVAL OF THE FEDERAL HOUSING COMMISSIONER,
OR HIS DFSIGNEE, DECLARE ALL SUMS SECURED 8Y THIS MORTGAGE TO BE IMMEDIATELY DUE
AND PAYZBLE IF ALL OR A PART OF THE PROPERTY IS SOLO OR OTHERWISE TRANSFERRED
(OTHER Tha®. BY DEVISE, DESCENT OR OPERATION OF LAW) BY THE MORTGAGOR, PURSUANT TO
A CONTRACT Gi SALE EXECUTED NOT LATER THAN 12 MONTHS AFTER THE DATE ON WHICH THE
MORTGAGE [V FXECUTED, TO A PURCHASER WHOSE CREDIT HAS NOT BEEN
APPROVED IN ~CZNRDANCE WITH THE REQUIREMENTS OF THE COMMISSIONER. (IF THE PROPERTY
IS NOT THE PRINCTPAL QR SECONDARY RESIDENCE OF THE MORTGAGOR, “24 MONTHS" MUST

8E SUBSTITUTED FCR 12 MONTHS®.)

N
BOR I0 FLORES

- -

SLALINBY -

of the premises covered hereby, or if the mortgagee acquired the property otherwise
after default, the Mortgagee shall apply, at the time of the commencement of such
proceedings or at the time the property is otherwise acquired, the balance then re-
maining in the funds accumulated under subsection (a) of the preceding paragraph as c
a credit against the amount of principal then remaining unpaid under said Note. ‘f
<
C -

Paragraph S of pg. 3 is added as follows: "This option may not be exercised by the

Mortgagee when the ineligibility for insurance under the National Housing Act is due %J}

to the Mortgagee's failure to remit the mortgage insurance premium te the Department :g
%]

of Housing and Urban Development".

N N
Mortgagor AURELIO FLORES Mortgagbr ES
NE-83
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FILE# 6040 1973

"FHA MORTGAGE RIDER"

This rider to the Mortgage between AURELIO FLORES, AND RAQUEL FLORES, HIS WIFE and
Margaretten & Company, Inc. dated FEBRUARY  24th , 19 BY is deemed to
amend and supplement the Mortgage of same date as follows:

That, together with, and in addition to, the monthly payments of principal and
interest payable under the terms of the note secured hereby, the Mortgagor will
pay to the Mortgagee, on the first day of each month until the said note is fully

paid, the following sums:

{a} A sum equal to the ground rents, if any, next due, plus the premiums
that will next become due and payable on policies of fire and other
hazard insurance covering the mortgaged property, plus taxes and
assresments next due on the mortgaged property (all as estimated by
tho Mortgagee) less all sums already paid therefor divided by the
numbe. of months to elapse before one month prior to the date when
such crcound renta, premiums, taxes and assessments will become delin-
quent,“s.ch sums to be held by Mortgagee in trust to pay said ground
rents, /grviriums, taxes and special agseasments, and

All paymentr m_ntioned in the two preceding subsections of this para-
graph and all ravments to be made under the note secured hereby shall
be added togetiter and the aggregate amount thereof shall be paid by
the Mortgagor each nonth in a single payment to be applied by the
Mortgagee to the to’lowing items in the order set forth:

I. ground rents, if iny, taxes, special assessments, fire and other
hazard insurance preaninms.

1¥. interest on the note selired hereby, and

111, amortization of the principal «f the said note.

Any deficiency in the amcunt of such nggregate monthly payment shall,
unless made good by the mortgagor prio’ to the due date of the next

such payment, conatitute an event of dufiult under this mortgage. The
Mortgagee may cocllect a "late charge" noY ho exceed four cents (4¢) for
each dollar ($1) for each payment more thzr-fifteen (15) days in arrears,
to cover the extra expense involved in handlisig delinguent payments.

If the total of the payments made by the Mortgagor under 4uvbsection (a) of the pre-
ceding paragraph shall exceed the amount of the payments acvually made by the Mort-
gagee for ground rents, taxes, and agsessments, or insurance pcemiums, as the case
may be, such excess, if the loan is current, at the option of rhe mortgagor, shall
be credited on subsequent payments to be made by the Mortgagor, ¢t refunded to the
Mortgagor. If, however, the monthly payments made by the mortgagor ucder subsection
(a) of the preceding paragraph shall not be sufficient to pay grouni r:nts, taxes,
and assessments, or insurance premiums, as the case may be, when the sanxn~ shall be-
come due and payable, then the Mortgagor shall pay to the mortgagee anyv raount
necessary to make up the deficiency, on or before the date when payment ¢f such
ground rents, taxes, assesaments, or insurance premiums shall be due., If 7:- any
time the Mortgagor shall tender to the Mortgagee, in accordance with the provisions
of the note secured hereby, full payment of the entire indebtedness represented
thereby, the mortgagee shall, in computing the amount of such indebtedness, credit
to the account of the Mortgagor, any balance remaining in the funds accumulated
under the provisions of subsection (a) of the preceding paragraph. If there shall
be a default under any of the provisions of this mortgage resulting in a public sale
of the premises covered hereby, or if the mortgagee acquired the property otherwise
after default, the Mortgagee shall apply, at the time of the commencement of such
proceedings or at the time the property is otherwise acquired, the balance then re-
maining in the funds accumulated under subsection (a) of the preceding paragraph as
a credit against the amount of principal then remaining unpaid under said Note.

Paragraph 5 of pg. 3 is added as follows: "This option may not be exercised by the

Mortgagee when the ineligibility for insurance under the National Housing Act is due
to the Mortgagee's faillure to remit the mortgage insurance premium to the Department

cf Housing and Urban Development".

e - q +4- V) ,/,H
Mortgagor AU%ELIO FLORES Mortgaggr i %ﬁﬁséé FE%ﬁEQ

NE-83
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