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Stato of llinois Mo"g age FRA Cans Ho.
168452 1315650592

‘This Indanlure, Made this 23RD dny of FEBRUARY 19 89 between
STEVEM N. WASIUNEC , A BACHELOR

DRAPER AND KRAMER, INCORPORATED
n corparation organlzed and existing under the taws of ILLINOIS ,

Morgagee. 890 Sirges (o

Witnesseth: That whereas the Morigagor s Jusily indebsted 1o the Mortgagee, as |s evldenced by a certain promiissory note bearlng even
data herewith, In the itinclpal sum of poRrTY THOUSAND AND 00/100

, Mortgagor, and

Dollars (§ 40,000,00
(et TN -\.'..‘

puyable with Interest at theenie ol prRYRN AND 00000/100000
per eentum ( 11,000 “per anaum on the uapald bulance untll puld, nd mude payable.to the order of,thu Mongnzec al, iu

offiee In CHICAGO, LIUINOIS or
ol such uiher plisce as l‘wﬁnlc et umy desiyaon in writhg, woed delivered the sudd prineipal wnd interest belng pu)'nblu inmonthly instathnents of

THREE HUNDRED EIGHTY ONBR 2AND 20/100 Doliar (5 381,20 !

on L e n kst on the fiest day of cieh and every month therenfier il e note s fuliy palid.
exeeqt tFu]EI\u. flod m\ymunt u? principal und interest, iF sol sovner pald, shalt be due and payable on e first day urmm
W . 4 '

Now, thersfore, the said Morigagor, for the better securing of the payment of the said principal sum of money and inlerent und the perfor-
mance of the cuvenants anl agreements hereln contained, doer by these presents Mortgage and Warrant unto the Mor(gngee, its successors
or assigny, the foliowing described Real Estate situate, lying, and belag In the county of  COOK
and the State of lilinoiy, to wit:

UNEE P=208 IN BALLARD POINT CONDUMINTUM AST DELINEATED ON A SURVEY OF
THE FOLLAWING DESCRLNEL REAL ESTATH:

PART QF THE SOWTH WEST 1/6 OF THE SOUTH WEST V8 95 SECTION T4 AND PARY
GF CTHE SOUTIE BAST T/ 01 SECTION 15, TORNSINE 41 MR, RANGE 12 EAST
OF THE THLRD PRINGIPAL MERIDEAN, IN COOK COUNTY, [LLGDIS

WHICIL SURVEY LS ATTACHED AS EXHEBET "A™ 1O Pl DECLARANTLAN QF
CONDOMINTUR RECORDED AN DOCUNENT 252001198, AND FLLED AS DOCUMENT Lit
FUBF7500 TOCGETHER WETIE IS UMDV IDED PERGENTAGE THTEREST 13T COMMG
ELEMENTS .

MORTGAGUR ALSU LEREBY GRANTS 10 MORTGAGER, 178 SUCCESSORS AND

ASSIGNS, AS RIGUTS AND EASEMENTS APPURTENANT TO TUE ABOVE
th:g:;‘ DESCRIBED REAL ESTATE, UHE RIGITS AND EASEMENTS FOR ‘T BENEPLT lumb.
ingand O SALD PROPERTY SET FORTH LN ¥l AFOREMENTLONED DECLARNTION OF i title,
and lnts  CONDOMLNIUM,

To hi 101
purteng) THTS MORTCGAGE LS SUBJECT 1O ALL RIGHTS, EASKMENTS, RESTRICTLIONS, tgagee,
and mfi CONDLLTONS ;. COVENANTS AND RESERVATTONS CONTALNSD IN SALD fum
free frof pECLARATION THE SAME AS THOUGH THE PROVISIONS OF SATD DECLARATION '

Homest \ qap ;
rights an WERE RECUMED AND STIPULATED AT LENGTH HEREIN,

releaseaf P_.L’?\JH_ Of/ /L/-—. 5()'57 C)/(z? /%E/‘s
Andl; . 9,"/0'.) /(/b'if/(__f“' Llat JoY

ol (23 P/m,uta Je 00] e |
valis !hereo or 0 ue T T SRR T T e

This form ls uud In connection with mortgages insured under the one: to fourdamily programa of the Natlonal Houllng Acl whloh provide
for periodic Mortgage Insurance Pramium payments.

Pagd Y ol 4 HUD-UZ“GMHO-OB Edhlon)'
CD-4 (Lo VMP MORTOAGE FORMS + [JEN203-8100 * (800j521.720! 24 GFH.RQSJ?(I)
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Witness the hand and seal of the Mortgagor, the day and year first wrilten.
~

|

ISEAL} (SEAL}
—_— SPEVEN N. WASIUNEC
ISEAL)
ISBAL) ISEAL)
[SEAL} (SEAL)
».
R S ST : ' gy
- l't‘qqlcorm;uh - ) _— g g
i ) am ¢
Cousty of aé'g) .é/ ) 8908‘7’ ‘-’1 a:.‘)
), THE UNDLRAIGNED "

. & nolary public, in and for the county and State (9
aforesaid, Do Hereby Cantit) Thatr STEVEN N,

WABIUNEC , A BACHELOR
snd « MK NUE, personally known (o me 10 be 1the same
person wholename I8 : subscribed 1o the foregoing hmnunem. lppeued before me this day in person and acknowledged
that yp signed, seald, 4rd delivered the sald Instrument as d voluntary sct for the uses and purposes
therein sst Forth, including the relzase ind' waiver of the right of homenud
Glven und« my !umd And Nmnul Ses' this C?? 9‘@ « AD, 19
. PP
OFFIO[A.L SFAL
tl , A EE | o
NO \‘ f'uti i STAYE OF 1., LlNOls
M COMMIBSION EXPIRhH 10/8/89
Doc. No, ' Flled \'or P ord in the Recorder's Office of
Sounty, Nlinols, on the day af A.D. 19
= ,«w-:,_v;;,:.-”.-r‘;{x{‘a?ﬁ"j’._?.}%r' e *;""’*ﬂ“ﬂ’!“ﬂ““""”’\ ‘
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In case of the refusal or neglect of the Morigagor to make
such payments, or to satisfy any prior len or incumbranee other
thon that for taxes or assessments on sait premises, or to keep
sald premises o goad repair, the Morigagee may pay such inxes,
nssessmenis, and [nsurance premiums, when due, and mny make
suchs repairs to the propenty hereln mortgaged as in its discretton
it may deem necessary for the proper preservation thereof, and
any moneys so paid or expended shall become so much addi-
tional indebtedness, secured by this moriguge, to be paid out of
proceeds of the sale of the morignged premises, if nol otherwise
paid by the Morignagor,

[t is expressly provided, howsver (all other provisions of (his
mortgage 1o the contrary notwithstanding), that the Mortgayee
shall not be required nor shiall {t have the cight to pry, dischurge,
ar remove any tax, nssessment, or tax Hen upon or against the
premises described heeeln or any pust thereof or the nprove.
menls situated thererag.sr fong as the Mortgagor shall, in good
fuith, contest the sume orihe valldity thereof by nppraprinte
legal procecdings brought (o © court of competent jurlsdivtion,
which shall operate to preven' thy collection of the tax, nssess.
ment, or Hen so contested naa-ip<sule or forfeiture of the skl
prentises or any parl thereol to satis®/~the sume.

And the saict Morigngor further covessiis and ngrees s
follows:

That privilege is reserved 10 puy the debt in‘wholsar in pard,
en any instaliment due date.

Thut, together with, andl in additlon to, the monthlyegnents
of prinelpal nnd Interest puyable widder the terms of the netw
secured hereby, the Mortgagor will pay to the Mortgagee, onthe
{lest day of ench montdy wtdl the sadd note Is fully pukd, the
fallowlng sums:

(1) An amount sufficlent to provide the holder hereof with
funds to pay the next maortgnge Gsurance premivm 1 this instru-
ment and the node secured hereby nre insured, of u monthiy
charge (In lew of w mortgage insurance premium) §f they nre heid
by the Secretury of Houslog and Urban Developmient, as ollows;

(1) If and 1o long as suick note of even dute and (his fnstrys
ment nee [nsueed or wee retnsueed wides the provistons of the Na.
tonnl Housling Act, an smownt sufficlent to neewmulule in the
lwnds of the holder one (1) month prior w ity due dave the an.
nunl mortgnge insutanee prembum, in order o provide sueh
holder with funds 1o pay such premium to the Seeretury of 1ous:
ing und Urban Development pussitnt to the Mationul Houslng
Act, ns amended, and applicable Regulationy thereunder; or

(th) 16 and so long as snid note of even date and this instru.
ment nre held by the Secretary of Houslng und Urbun Develop-
ment, & monthly charge (In llew of & morigage Insurance
premium) which shall be In an nmount equal to oneawelfth
(1712) of oneshnlf (1/2) per centum of e uvernge autstunding
balwnee due on the note computed without tklag Inlo ageoun
tlelingquencies of prepayients;

by A sum equul 10 the groutl rents, if sny, next due, plus
the premiums thut will next become due and payable on pollvies
of flre nnd other hazard [nsuranee coverlng the mariguged prop:
erty, pluy tnses ancl assessmonts next due on the mortguged prop:
erty (all as estimated by the Mortgngee) less ald sy niready puid
therefos dividad by the number of monihs Lo clapse before une
month peior to the date when such ground rents, prembums, tixes
and nssessmenty will bocume delliguent, suelt sumy 1o be hekt by
Mortgugee in ust to pay sald ground rents, premiums, tnxes and
spectal assessimients; and

() *Al payments mentioned b the two preceding subseethons
of this paragraph and atl paymenty 1w be made under the note

secured hereby shall be added 10gether and the aggregate nmosint
thereef shall be paid by the Morigngor ench meniht in « single
payment 1o be aplied by the Mortgagee (o the followiny items in
the order set forth:

(1) premium charges under the contraet of jnsurance with the
Secretary of Housing and Urban Development, or monthly
charge {in fleu of niorigage insurance premium), &S the case may
be;

(1) ground rents, i1 any, taxes, special nssessments, fire, wnd
other hazard insurnnee premiums;

(H1) Interest on the note secured hereby;

(1¥) amortlzation of the peincipal of the sald note; and

(V) late charges,

Any deficieney o the amount of nny sueh aggregate monthly
payment shiadl, unless made gond by the Mortgagoe prior ta the
due date of the next sach puyment, consthiute an event of default
unider this mortgnge, The Mortgagee mny colleet o *tute chnpge'*
not 1o exceed four cents () for ench dollur {$1} for cach poys
ment more than ffeen (18) days i urreass, 10 cover the exira
expensy invelved In handling delinguent paynients,

I the tatal of the paymems made by the Mortgugor under
subssection 114 of the preceding paragraph shall exceed the
amount of the payments aciuplly mude by the Mortgagee lor \
pround renty, 1uxes, and ossessiments, or sieence peeminins, ns :
the cuse muy be, such excess, i the lonn is eorrent, ol the option d
of the Morigngor, shall be eredited on subsequent payments to be _‘r

[

3068 -

mile by the Mortgagor, or refunded 10 e Mortgagor. 11,
however, the monthly payments mide by the Mortgagor wider
subseetion () of the preceding purageaph stull wot be sufficiem
(o pay grouml rents, taxes, ond nssessiients, or Jasuiange
orvmiums, os the cawe way bey, when the sume shadl become due
wndd piynhle, then the Morigngor shall puy to the Morigngee any
Al weeessaey o make up e defieleney, on or belare the
Gatz when payinent of such ground rents, rmses, nasessinenis, or
{nsvzares prombuims shll be dire, 17 01 any tine the Morigagor
shinl! tetae; 1o the Mortgagee, In aecordanee with the provisions
ol the noiesrsured hereby, full payment of e entire in
debtedness representod thereby, the Mortgngee shall, In come
prating the amoent of such indebledness, eredil to the neeomnt of
Uie Mortgager sl pavsients mode under the provistons of suose.
tion fu} of the preceding surngraph which the hlongagee his nol
become oblignied to pay 117 he Seeretary of Howsing ud Urban
Develapment, and any bulinee-remnining in the fandy ue
camnulatedd under the provisions of subsevtion £b) of the preceding
paragraph, (7 there shinlf be o defonl vader any of thie provislons
of this morigaye resulting n o putMe salz-of the premlses coverad
hereby, or if the Muortgngee actuires e Zoperty othierwi ofiar
defanlt, the Mortguges shull apply, ul theinie of the commetices
mest of such procecctings or at the tlme thepronerly {s otherwise
ncyuiredd, the balance then remalning In the funds accumuluted
under subsection &) of the precetling pragroph as neredit
ugninse the wmenmt of principal thew remalntng unpadd under sakl
nate and shadl properly wdjust any payments wideh shull e
been mude under subsection ) of the preceding puragraph,

And ay addithnal security Tor the payment of the indebtednes
aforesdil the Mortgugar does hereby wsstun (o the Murtgagee nil
the rents, Issues, and profles now due or which mny herenfter
Becotur due for the wse of the premises lierelpnbove deweribed,

Thut he will keep the lmprovements now exiviing or hereafter
erected on the mortgaged property, insured ns muy be required
From e 10 tine by the Mortgngee agninst loss by Nre und
other hnzurds, casunities and contingencles In auch smonnts il
for such periods on muy be required by the Morigages and will
puy prompily, when due, any premjuma on such lnsurnnge provis
sion Tor puyment of whivh has not been made herelnbefore,

Fago 2ol 4’
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