UNOFFICIAL COPossisa

DGREEMENT

THIS AGREFMENT is made and entered inbku this _léﬂf day of
WM”lﬂhiééér,_nw,--r 1988, by, between and among JOSEPH PECORARO,
SERAFINA PECORARO, ANTHONY GPINA, MARIA LAFATA and BELEANOR SPINA,

WITMESSETI

WHEREAS, Uhe pacties herveto (save For JOSEPH PECORARO) are
the childien and sole heirs of JOSEPH SPINA, deceased; and

WHEREAS.CTOSEPH SPINA wau, at the tiwe of his death, the fee
owner of certaln/veal estate and premises legally described as:

LOT 20 AND 21 (EXCEPT THE SOUMH 5 PRET PHEREOF) IN

BLOCK 6 IN BLLSWORTH. A SUBDIVISION OF BLOCKS 1 10

10, 13, 14, AND THIE NORTH 225 FEET OF BLOCK 12 AND

THE NORTH 350 FEET OF BLOCK 11 AND 'THE BAST 1/2 Op

BLOCK Ld AND THE NORTH( I5A FEBT OF THE wEsT 1/2 OF

BLOCK 18, ALL IN CHICAGC wRIGHTS, BEING A

SUBDIVISION OF PART OF PHE @Bs5T 1/2 OF DTHE

SOUTHEAST 1/4 OF SECTION 25, TOWNSHIP 40 WORTH,

RANGE 12, BAST OF TUE THIRD FRINCIPAL MERIDIAN, IN

COOK COUNTY, ILLINOIS,.

PTN: 12-25-409-040
and commenly Known as 2608 N. 75th Avenue, ©wlawood Park, Illinois;
and

WHEREAS, MARIA LAFATA and ANTHONY SPINA desire ta-sell their
interest, ag hedrs, in the premises Lo SERAFIND PRCORARO. and
JOSEPH PECORARO, and SERAFINA PECORARC and JOSEPH PRCORARO Gosire
to purchase their interest in the premives; and

WHERBEAS,; the parties wish to provide for the interest of
ELEANOR SPINA in sald property to be held in trust,

IT I8 WHEREFORE AGREED, by, between and among the parties

herete, For and in consideration of the covenants and undertakings

herein set forth, as follows:
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1o Breapble. The preamble of this agreement {s incorporated
into and wade & part hereol os though fully set forth herelin,

20 Tpopsfer by toria LaFfaka. MARIA LAFATA shall, upon the
exechbion of this agreement,; transler and quitelaim to SERAFINA
PECORARO and JOSUPH PECORARG all of her rlyght, bitle and lnterest
in and to the fee ownership in the real estate and premisos which
are the suhjeet of this ugreemnent,

3. Puymenks ko Maria_LaFoaba, SERAPINA PECORARO amd JOSERH
PECORARC, oy conwaderation for the transfer set forth {n paragraph
2 above, govenanl apd) agree to pay to MARTA LAFATA the wsum of
FORTY=-FIVE THOUSAND DOLLARS {$45,000,00), payuble by cashler's ov
certified check upon the gxecotion hereoly, which sum vhall b
reduced by 258 of all feey Lncupsad by SERARINA and JOSEPH
PECORARO In «onnection with the FLoancing transection (which feco
shall include any title fasurance charges, and charges for title
indempity hond given in lieu of probate ani eny loan or settlement
charges incurred by JOSEPI and SERAFINA PECODARO In securing
mortyaye fipnancing to complete this purchase, other than ordinazy
charyes Lor wnortyage princlpal, interest, taxes and (nsuarance).,

&y Trapsfor by Apbthopy. Spibs. ANTHONY SPINA shali.upon the
exccutlon of thls agreement, transfer and quitelalm to SERAFINA
PECORARO and JOSEPH PECORARO all of hig right, title and Interest
in and to the fece ownership in the real estate and premises which
are the subject of this agreement.

5. Pavupenbky Lo Aptbeony Spipa.  SERAFINA PECORARO and JOSEPH
PECORARC, as consideration For the transfer set forth in paragraph

4 above, covenant and agree to pay to ANTHONY SPINA the sum of
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FORTY-FIVE THOUSAND DOLLARS (545,000.00), payable as Follows:
{a) %15,000.00, by cashier's or certified check

upen Lhe execution herecf, which suw shall be

reduced by 25% of all fees incurred by
SERAFINA and JOSEPH PECORARC In connection
with the Financing transaction (which fees
shall include any title insurance charges, and
chatges for title indemnity bond given in lieu
of probate and any loan or settlement charges
Incurred ixy) JOSEPH and SERAFINA PECORARO in
securing mortgage financing to complete this
purchuse, other than ordinary charges for
mortyage principal,  ipterest, taxes and
insurance) ,

$30,000.00, by cashier's ot wertified check,
which sum shall be due upon the scourrence of
either of the following events:

(i)  the gale of the premises,

58068

(Lly  the vransfer ol any interest, legyal or

e

eguitable, in the premises by JOBEPH PECORMRO

5

or SERAFINA PECORARC, including any conveyance
wr the execution of any contract or instalment
sale agreement (commonly known as "articles of
agreement for deed");

(iid) bthe death of SERAFIMA PECORARO;

(iv} the death of ANTHONY SPFINA; or
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{v) Lhe death of ELEANDR SPINA,

said S30,000,00 sum shall bear no interest if
pald when dues  If not pald ab maturity, the
unpaid principal balance thereof shall bear
interest, frowm and after the maturiby thereof,
abt the rate of twelve per cent (12%) per
annum,

S5Ah. BRegosding of_ Agreepent. Any porty hereto, or their

respective agents, are authorized to record this agreewent, and
the obligations of JOSERI PRCORARO and SERAFINA PECORARO are
acknovledged to be a lizn against their record ownership lnterest
in the property.

6. Transfer by Bleagpor Spiga, BLEANOR SPINA shall, upon the
execution of this agreement, tramofer and guitclaim Lo SERAFINA
PECORARD and JOSEPH PECORARQ all of hed rpight, title and interest
in and to the fee ownership in the real estate and premises which
are the subject of this agreement.

7. Txugt fox the bepelly of Fleapor. Spina. ' JGSEPR PECORARO
and SERAFINA PECORARO covenant und agree that, from ahd after the
gxecution hereof and the transfecs hereln contemplated, thst
FLEANOR SPINA whell have a 25% {nterest in the proceeds of sale of
the premises and that they shall hold their fee ownership interest
in the premises, acquired pursuant Lo this agreement, in trust for
the benelfit of ELEANOR SPINA to secure her 25% Interest in the
proceeds of sale.

In the event of the sale or other transfer of the

property, and upon the consummation of such sale or




UNOFFICIAL COPY o

' v

oot
.

s
i

Ry

IT

.
!

A

iy

et )




UNOFFICIAL COPY

other transfer, o suw equal to 25% of the net proceeds

of wale shall be pald to MARIA LAPATA and ANTHORY SPINA,

g Co~Trugtecs Lor the wse and benefit of ELEANOR SPINA,

who shall hold such sums s Co=Trusteen for the benelit

of BLEANOR SPINA and shall use, pay and apply such sums

For the care, comfort and waintenance of BLEANOR SPINA,

In the event ANTHONY SPINA shall die, resign, or be

unwillang to act as such Co=Trustees, HSERAFINA PECORARO

ghall act s the Succesasor Co=Trustee., TL MARIA LAPATA
gshall die, resiyn_cr be unwilling to uct as such Ce=

Trustee, ANTHONY SUINA shal) act us sole Succceasor

Trugtee, IF both MARIA LAFATA and ANTHONY SPINA shall

die, resign or be unwilling e act ag Trustee, then

SERAVINA PECORARO shall wet s sole Successor

Trustec,

Upon the death of the survivor of BLERNOR SPINA, SERARINA
PECORARO anu ANTUHONY SPINA, the premises shall o2 liwted For sale
within 60 days of such death and shall be sold without
unreasonable delays. At the closing of such sale, the vums due Lo
and ANTHONY SPINA under this agreement, if not provicusly peld,

ghall be paid to him from the 75% interest in the net proceeds of

CITGRO6R

sale otherwise due to JOSEPH PHCORARQ and/or SERAFINA PECORARO and
shall not be taken into account in the calculation of the 25%
interest of BLEANOR SPINA in the procecdsd,

BLEANOR SPINA hereby names and appointo MARIA LAFATA and

ANTHONY SPINA ag her Co-Trustees for the uvees and purposes set

forth in this ayrecment and, ag such Trustees, said Trustees are
y
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degignated as the agents-in-fact for ELEANOR SPINA for the purpose
of enforcing her rights under this agreement,

8. Bipdipg Effeck. This agreewent shall inure to the

penefit of and shall be binding uvpon the parties hereto and theic
respective helrs, legatees, personsl representatives, successors
and nosians and shall be specifically binding upon the heirs,
legatees, and personal representatives of JOSEPH PECORARO and
SERAFINA PECORARO. The obligation of JOSEPH PRCORARD and SERAFINA
PECORARC hereunder shall be joint and several.

9. IMgale! Defineds As used in this agreement, the terw
"gale" of the premises thail include, but nob by way of
Tmitatian, any transfer of (the fee ownership In the premises or
the entry luto of any ayreement dor the instalment sale of the
premives (Including what 18 componiy known as "Articles of
Agreement Lor Deed".  Any such fnstalment sale ehall be deemed Lo
have closed, For the purposes of this agrecdment, upon the dellivery
and payment of any down payment or loitial ingtolmpent payment by
the purchaser thereunder,

10 ALLorpeys Fees.  Bach party heroto agrees to bs
responsible for and pay thelr proportienate share (hased wpon
thelr hedruhip Intervest) of all attorney's fees billed by Spina,
deGuire & Okal, P, Coy In connection with such firm's sarvices in
the drufting of thig wyreement, clearance of title and ather
matbters reloating to the evstate of the late JOSEPH BPINA.

The portion of attorney's Fees due Lrow BLEANOR SPINA
hereunder shall be poid by JOSEPH and SERAFINA PBECORARD, Such

sums, together with an wumount egual to 25% of other feow incurved

ETTRSGRR
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by JOSEPH and SERAFINA PECORARO in connection with this
transaction (aw such fees are defined in paragraph 3(a) hereof),
shall be deducted from the 25% interest of ELEANOR SPINA in the
net proceeds of sale of the premises and shall be, at the closing
of such sale, congideved the property of JOSEPH and SERAFINA
BECORARO,
1l. Mainkenpange of Prepises. JOSEPH PECORARC and SERAFINA
PECORARC hexeby covenant and agree to maintain the premises which
are the subject ot this agreement in a condition of yood repair
and shall not permit vaste of the premises, and further agree to
provide adequate coverage 'of insurance avainst fire or other
casualty.
IN WITNESS WHEREOF, the partcies hereto have executecd this
agreement in Cook County, Illinoiu.
. DEPT-UI $17.2%
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