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MORTGAGE Loan Number 1425840

THIS MORTGAGE_ ("Security Instrument'') iS given on .o Fabruary 27 ..o
19..89.... The mortgreor is . YANRS..R8¢..Ghang, aod, Syran. la. Chang.. i s, wife.and. Lawrence. Chang, never

been married and El’een Chang,. never.beenfotrower"). This Sccurity Insirument is given 1o

A
<

. ELMHURST FEDER.AL SAVINGS ANG LOAN ASSQCIATION ... e, which s organized and existing
under the laws of .The. 4plLed. . Shakes. of  Ansrica. ..., and whose address is
100 Addison Strees — Slanvrst MINel 8Q128. ...

Borrower owes Lender the praincipal sum of ... Eerkx=fivesthousand=and=na/100 Rttt etsirfrtrintrteiritoin
mmmmmmmmmm e ne e rmee e Dollays (ULS. $...... 820004003 This debt is evidenced by Borrower's note
dated the same dute as this Sceurizv Tastrument (*Note’), which provides for monthly payments, with the full debt, if not
paid earlicr, due and paysble on i MAES . Lo 2008 s . “This Security Instrument
secures 1o Lender: (8) the repayment of th= debt evidenced by the Note, with interest, and nll renewals, extensions ancd
modifications; (b) the payment of all otned sums, with interest, ndvanced under paragraph 7 to protect the security of this
Sccurity Instrument; and () the performancy ot Sorrower's covenants and agreemients under this Security Instrument und

the Note. For this gurposc. Borrower does hrreby morigage, grant and convey to Lender the following described property
located in e M BOK oot e eess s rrss e b e e TR v preennn . County, Hlinvis:

LOT LS IN BLOCK 3 IN SUPERIOR COUKKT PARTITION OF THE SOUTH 8«1/3 ACRES
(EXCEPT THE EAST 2 ACRES THERLOF) OF {ilE WEST 1/2 OF THE NORTH EAST 1/4
OF SECTION 1, TOWNSHIP 38 NORTH, RALGE 13 RAST OF THE THIRD PRINCIPAL
MERIDIAN, IN COOK COUNTY, ILLINOIS.

14*

¢ (:-
///., c‘/-’ f—?/L - d /

which has the address of oo 8285, 800 GORAEAERI. NS 1o ccrcrrvarrssesnss rervmreeres SIHEIRR s orvesir e essanessons
' [Streat} |Gy}

HURGIS voeereernn 88632, (“Property Address™);
{2ip Codu)

TOGETHER WITH all the improvements now or herenfler crected on the property, und sli easemenis, rights,
appurtenances, r.nis, royalties, mineral, ail and gas rights and profits, water rights and stock and nll Hixtures now or
hereafter i1 part of the property. All replacements and additlons shadl also be covered by this Sceurity Uistrument, All of the
foregoing is referred to in this Sccurity Instrument as the *Property.”

BorRROWER COVENANTS that Borrower is tnwlully seised of the estnte hereby conveyed nnd has the right to
mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbronees of record.
Borrower warennts and will defend generally the title to the Property against all clatms nad demands, subject to say
encumbrances of record,

) THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
limited variations by jurisdiction to constitutc a uniform sceurity instrument covering renl property.

ILLINOIS—Single Family—FNMA/FHLMC UNIFORM INSTRUMENY Form 3054 12/83
44713 BAF SYBTEMS 3“%:33"1:
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1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay when due
the principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note.

2. Funds for Taxes and Insurance. Subject to applicable law or Lo a written waiver by Lender, Borrower shall pay
te Lender on the day monthly payments are due under the Note, until the Note is paid in full, a sum ("'Funds”) equal to
one-twelfth of: (a) yearly taxes and mssessments which may attain priority over this Security Instrument; (b) yearly
leasehold payments or ground rents on the Property, if any; (¢) yearly hazard insurance premiums; and (d) yearly
mortgage insurance premiums, if any. These items are called “escrow items.” Lender may estimate the Funds due on the
basis of current data and reasonable estimates of future escrow items.

The Funds shall be held in an institution the deposits or accounts of which are insured or guaranteed by a federal or
state agency (including Lender if Lender is such an institution). Lender shall apply the Funds to pay the escrow items.
Lender may not charge for holding and applying the Funds, analyzing the account or verifying the escrow items, unless
Lender pays Borrower interest on the Funds and applicable law permits Lender to make such a charge. Borrower and
Lender may agree in writing that interest shall be paid on the Funds. Unless an agreement is made or applicable law
requires interest to be paid, Lender shall not be required to pay Borrower any interest or earnings on the Funds. Lender
shall give to Borrower, without charge, an annual accounting of the Funds showing credits and debits to the Funds and the
purpose for which each debit to the Funds was made. The Funds are pledged as additinnal security for the sums secured by
this Security Instrument.

If the amount of the Funds held by Lender, together with the future monthly payments of Funds payable priar to
the due dates of the escrow items, shall exceed the amount required 1o pay the escrow items when due, the excess shall be,
at Borrower's option, either promptly repaid ta Borrower or credited to Borrower on monthly payments of Funds, If the
amount of the Furids held by Lender is not sufficient to pay the escrow items when due, Borrower shall pay to Lender any
amount necesse.y.to make up the deficiency in one or more payments as required by Lender.

Upon payme::s in full of all sums secured by this Security Instrument, Leader shall promptly refund to Borrower
any Funds held by Leudsr, If under paragraph 19 the Property is sold or acquired by Lender, Lender shall apply, no Iater
than immediately prio='c¢="the sale of the Property or its acquisition by Lender, any Funds held by Lender at the time of
applicalion as a credit pgnirst the sums secured by this Security Instrument.

3. Application of Fayinents, Uniess applicable law provides ctherwise, all payments received by Lender under
paragraphs 1 and 2 shall be apriied: first, to late charges due under the Note; second, to prepayment charges due under the
Note; third, to amounts payable zinrier paragraph 2; fourth, to interest due; nnd last, to principal due.

4, Charges; Liens, Borr wser shall pay all taxes, assessments, charges, fines and irnpositions attributable to the
Property which may attain priority cver this Security Instrument, and leaschold pryments or ground rents, if any.
Borrower shall pay these obligations i the nanner provided in peragraph 2, or if nat paid in that manner, Borrower shall
pay them on time directly 1o the person cwed payment. Borrower shall promptly furnish te Lender all notices of amounts
to be paid under this paragraph. If Borrowe; maites these payments directly, Barrower shall promptly furnish toLender
reccipts evidencing the payments. : .

Borrower shall promptly discharge any I'en_which has priority over this Security Instrument urﬂcsaua werf'(a)
ngrees in writing to the payment of the obligation serared by the lien in 0 manner acceptable to Lender; (h) gﬁnt ts in.good
faith the lien by, or defends against enforcement of ik¢ Yen in, legal proceedings which in the Lender’s opinion opersle to
prevent the enforcement af the lien or forfeiture of any pnrt of the Property; or {¢) secures from the holder of the lien an
agreement satisfactory to Lender subordinating the lien to t'1s Jecurity Insirument. If Lender determines that any pnrt of
the Properly is subject fo o lien which may attain priority over this Security Instrument, Lender may give Borrower n
natice identilying the lien. Borrower shall satisfy the lien or ak& ohe or more of the actions set forth above within 10 doys
of the giving of notice,

5. Hazard Insurance. Borrower shall keep the improveineits now existing or herenfler erecled on the Property
insured against loss by fire, hazards included within the teem “extenddd cavzrage” and any other hazards for which Lender
requires insurance. This insurance shall be maintained in the amousiis aud for the periods that Lender requires. The
insurunce carrier providing the insurance shall be chosen by Dorrower sikjeet to Lender's approval which shall not be
unareasonably withheld.

All insurance policies and renewals shall be acceptable to Lender and shali fnclude a standard mortgage clause,
Lender shall have the right 1o hold the policies and renewals, I Lender requires, Rarzower shall promptly give 1o Lender
all receipta of puid premiums nnd renewal notices. In the event of loss, Borrower shilivive prompt natice to the insurinee
carrier nnd Lender. Lender may maks proof of loss if not made promptly by Horrower.

Unless Lender and Borrower otherwise ngree in writing, insurunce proceeds shall o ipydied to restoration or repair
of the Property damaged, if the restoration or repair is economically feasible and Lender's scourity is not lessened. If the
restoration or repair is not economically feasible or Lender's security would be {essened, 1= nsurance proceeds shall be
applicd Lo the sums secured by this Sccurity Instrument, whether or not then due, with any exeass puld o Borrower, If
Borrawer nbandons the Property, or does not answer within 30 days a notice from Lender that Che jaserance enrrier hns
offered to seltle o clalm, then Lender may collect the insurance proceeds. Lender may use the proceed: icrepauir or restore
the Property or to pay sums secured by this Security Instrument, whether or not then due. The 30:-duy zeriod will begin
when the nolice is given.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shinl o exiend or
postpone the duc date of the monthly paymicnts refecred toin paragraphs | und 2 ar chimnge the amount of thesuyments, 1§
under paragraph |9 the Property is nequired by Lender, Borrower's right tw any insurance policies und proceeds resulting
from dnmage to the Property prior to the acquisition shall pass to Lender 10 the extent of the sums seeured by this Security
Instrument immediately prior to the ucquisition,

6. Prescrvation and Maintenance of Property; Leascholds.  Borrower shall not destroy, damnge or substantinlly
change the Property, allow the Property to deteriornte or cominit waste. If this Security Tostrument is on n lenschold,
Borrower shail comply with the provisions of the lease, and if Borrower acquires fee title to the Prapecty, the lensehold and
fee title shall not merge unless Lender ngrees to the merger in writing,

7. Protectlon of Lender's Rights {n tho Properiy; Morigage Insurunce, I Borrower ils (o perform the
covenunts und ngreemients contained in this Securily Instrument, or there iy o Jegul procecding that may signiflcantly nfteet
Lender's rights in the Property (such ns n proceeding in bunkruptey, probate, for copdemnution or 1o enforee laws or
regulations), then Lender may do and pay for whatever is necessary to protet the value of the Property and Lender's rights
in the Property. Lender’s actions may include paying any sums secured by u lien which has priority over this Security
Instrument, nppearing in court, paying reasonable attorncys’ fees and entering on the Property 1o make repairs, Although
Lender mny tuke action under this paragraph 7, Lender does not have (o do so.

Any nmounts disbursed by Lender under this parngraph 7 shall become additionai debt of Borrower secured by this
Security Instrument. Unless Borrower nnd Lender agree to other terms of payment, these amounts shall bear interest from
the date of disbursement at the Note rate and shall be payable, with interest, upen notice from Lender 10 Borrower
requesting payment.
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